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Fund Management
1. 2022 45 A#iOEARI (2021 4 5 A 21 H~2022 4 5 H 20 A)
Management Status for Year ended May 2022 (from May 21, 2021 to May 20, 2022)
(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Bl - A - ZOMOEE - .
o0 . p CIG
FERGEE R ) BFF (Mg )

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE TR L &HA MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2022 £ 5 A #j 0 (0.0) 23,258 (100.0) 23,258 (100.0)
FY ended May. 2022
2021 4 5 A #j 0 (0.0) 29,301 (100.0) 29,301 (100.0)

FY ended May. 2021
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Creation and Redemption

(F PR EE )

(fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T T T
‘000 units ‘000 units ‘000 units ‘000 units
2022 £ 5 A #j 28, 110 66, 860 72, 180 22,790
FY ended May. 2022
2021 £ 5 A #j 51, 310 125, 560 148, 760 28,110
FY ended May. 2021
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY|
2022 £ 5 A #j 23, 540 281 23, 258 102, 057
FY ended May. 2022
2021 £ 5 A #j 30, 500 1, 198 29, 301 104, 240
FY ended May. 2021
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2022 4 5 A 0
FY ended May. 2022
2021 4£ 5 A HA 0
FY ended May. 2021
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No



NEXT FUNDS HE AL /A=A AT 7 A EGEAT
NEXT FUNDS Nikkei 225 Inverse Index Exchange Traded Fund (1571) Earnings Report for Fiscal Year ended May 2022

I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%9
(2021 4F 5 H 20 HEI(E)
9th Fiscal Year
As of May 20, 2021

%10 #]
(2022 4F 5 H 20 HEIME)
10th Fiscal Year
As of May 20, 2022

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

27,631, 929, 618

20,721, 385, 704

JRZAE P A B

Revaluation of derivatives

904, 949, 090

177,772, 109

ERION

Accounts receivable — other

8, 116, 545

91, 645, 75

FEALRFEREAL S

Margin deposits

1, 955, 874, 00

2, 549, 628, 00

RENE PE AR

Total current assets

30, 500, 869, 253

23, 540, 431, 559

i it

Total assets

30, 500, 869, 253

23, 540, 431, 559

AIEDHS
Liabilities

VB A
Current liabilities

R P i A B

Revaluation of derivatives

12, 265, 235

133, 926, 500

AADFRAI A
Redemption payable

858, 310, 400

ARALSZREA

Trustee fees payable

19, 445, 094

8,679, 522

AALZEREAE

Investment trust management fees payable

291, 676, 324

130, 192, 796

ARALFILE.

Accrued interest expenses

21, 984

7,011

Z DAL E

Other accrued expenses

17,241, 709

8, 739, 097

mEhAE A
Total current liabilities

1, 198, 960, 746

281, 544, 926

AfEAFE
Total liabilities

1, 198, 960, 746

281, 544, 926

I PE D

Net assets

TR
Principal and other

JoA

Principal

166, 354, 980, 000

134, 871, 220, 000

(1571) 2022 4E 5 A REE(E
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T4
Surplus

HWIRRI A IR RESA (A)
Surplus (deficit) at end of period

A137, 053,071, 493

A111,612, 333, 367

. N A =
ﬁif;;‘mipal and other 29, 301, 908, 507 23, 258, 886, 633
NIk~ A=
?Eil’%;fassets 29, 301, 908, 507 23, 258, 886, 633
AR PE ARt

Total liabilities and net assets

30, 500, 869, 253

23, 540, 431, 559

(2) [BEKOFESEEHHEE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

%59 Wi
H 20204 5 H 21 H
20214 5H 20 H
9th Fiscal Year
From May 21, 2020
to May 20, 2021

%510 1
H 20214 5H21H
B 20224 5H20H
10th Fiscal Year
From May 21, 2021
to May 20, 2022

4%H Amount

4%H Amount

(ZE L&

Operating revenue

URAERS dh G | S R A

Profit and loss on dealing of derivatives

A\31, 905, 720, 004

A 157,790, 900

I e A2
H AR D+_ A\31,905, 720, 004 A157, 790, 900
Total operating revenue

BN

Operating expenses

1E
LA 19, 999, 986 5, 468, 101
Interest expenses
P :
SEALH 38, 452, 801 15, 396, 767
Trustee fees
ZatH 576, 791, 833 230, 951, 354
Investment trust management fees
T O 42,725, 192 19, 846, 752
Other expenses
2P A2
HRREE 677,969, 812 271, 662, 974

Total operating expenses

HHEMEUTEEREL (D)
Operating profit (loss)

A\32, 583, 689, 816

A\429, 453, 874

REFIE IR EEL (A)
Ordinary profit (loss)

A\32, 583, 689, 816

A\429, 453, 874

MRS OIS HIRE L (A)
Profit (loss)

A\32, 583, 689, 816

A\429, 453, 874

— BRI AE O Y MR AR R 0O Sy B AR ST — R
RN O Y HIMEHE LS O 0EE (D)
Distribution of profit loss from partial
redemptions

HERIAS I E REE (A)
Surplus (deficit) at beginning of period

A\225, 638, 530, 477

A137, 053,071, 493

Rl IEIER T R B
Increase in surplus or decrease in deficit

710, 856, 907, 000

354, 164, 465, 400

LIRS O IR SUI AR A
VER

710, 856, 907, 000

354, 164, 465, 400

(1571) 2022 4£ 5 AW REHERE
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Increase in surplus or decrease in deficit
from partial redemptions
143408/ %8 B4 HaN%E
ﬁjﬂ;jif§,<§AIZﬂiﬁKiji gﬂu%A ) . 589, 687, 758, 200 328, 294, 273, 400
Decrease in surplus or increase in deficit
MHLBAMEFEIT R © RIS ST R IB e
A
MR . . . .. 589, 687, 758, 20 328, 294, 273, 40
Decrease in surplus or increase in deficit
from additional subscriptions for period
5l | |
Dividends
1434 84
AARRRE IR AR (A) A137, 053, 071, 493 Al111, 612, 333, 367
Surplus (deficit) at end of period

(3) [mEie#]

(BB TR D FHICEET 5 135D)

1. EAEE O L ORI TE e

MBIFTORKT HHEHOWBEMEEZAVWTEY £9,

2. EH - IS OFF LR YE URAE R b B S | SR A

EHREECTHLELTEBY £97,

3. AEhE ORI SE 2 B 5 EIEO @SR ORMEO B EICE W TIE — EORHREHEZ A L T\ D72, B2 5l
SEREA REUFICL ST GE, YHMENE RV ET,

T, TUAT 4 TRBNCET 20 E L, HETHLT I AT o TBENZE T

54 BB ETIRIR LOBETLATH Y . UESHEA KN T U T 4« T

SIOMGBI A7 OREZERTHLOTIEIHY FHA,

4. %0 Y77y ROFEMRIT, BB E Y, 2021 42 5 A 21 H2vD 2022 4F

5 H20 HETER-TEY £7,

(HEARRE Lo RV IZBET 215D
U FEHIIH Y FHA,

(BRI B3 5 1EED)

%9 310 3
2021 46 5 ] 20 HEIE 2022 4F 5 H 20 HHILE
1. FEHEMORBICRIT 2ZEHEOREK 1. FEEIMOERBICET 2ZIBHEORKRE
28,110, 000 [ 22, 790, 000 0
2. REETCMAEFEHII 55 520 6 55 L T 10 FICHL |2, REEFEMESRBINE 55 500 6 55 1 THE 10 FI2H
ETDHH T HH
TEARD K 137, 053, 071, 493 [ TEARD K 111, 612, 333, 367
3. BEHMOKRBICRIT S 1 BN OFMEEDRE 3. BEHMOERBICBIT S 1 BALY 720 OREEOFE
1 172 0 g pERR 1, 042. 40 [ 1 172 0 Mg pERR 1,020. 57 [
(100 M4 7= v MUE FEAE) (104, 240 1) (100 14 7= v Wl ERH) (102, 057 [1)
(R4 M ORI et A EICBE T 2 1ER)
%94 5510 30
H 20204 5 A 21 H H 20214 54 21 H
ZE 2021 4F 5 H 20 A ZE 2022 4F 5 H 20 A
1. B4 O HiEE 1. Srfid: OFHEE R
HH EH
B[RRI A A19, 999, 986 1 ERiEREaY | A N5, 468, 101 1
o B HE i i ST 4 B A2, 433, 559, 181 [ 73 BC Y R S 4 B A3, 111,528,993 [
i 4 SN 4 A A C=A+B A2, 453, 559, 167 1 i 4 52U 2 A A HAE C=A+B A3, 116,997, 094 [
ok 2 D 657, 969, 826 [ %4 D 266, 194, 873 [
X 2% 53 i, 7T REAH E=C-D 0 [ U 2k 53 i 7] REAH E=C-D 0M
I 55 53 4 F 0 25545 B 4 F 0
IR A (53 B EGTRE L 42) G=E-F A3, 111, 528,993 1 R A (3 B MR L 4) G=E-F A\3,383, 191,967 1
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[BE g H 28,110,000 & [mEq H 22,790,000 H

100 H 4720 Z3hid4: T=F/HX 100 0H 100 H 2472 0 S3hid 4 I=F/HX 100 0H

(e fh s it (2 B89 5 TERTD)
(1) P di OIRPUU B3 5 9711

%9 4 5510 #
H 20204E 5 H 21 H H 20214 5 H 21 H
% 2021 4E 5 H 20 H I 20224E 5 H 20 H
1. A FhpE L b9 2 B &1 1. AFhpE L e 2 B &1

M7 7 v R, WERREOEREENIET 2IEEE 258 [FL
ATHIZED DRI BEEFEFETH Y | (Rt ET 2 EH
DEARFFEHZAE, FAMGESRE OSBRI L TRE L L
THEHTHZEEZENELTEBY 7,

2. TS ONE K N OLFFENRD ) AL 2. TS ONE K N OEFFENRD ) A2
W7 r v RPMEETH2EEEHOREE L. T A7 4 7l |FA

Bl a— b - o=V EOSBEHELOEGEREE THY 7,
TN, MEENY 27 &RIEEN) 27 72 EOiG) A
7 ERY A7 ROFEMEY 27 1IC& 58N TEBY £,
M7 7 RiX, BrtEICRT 2 EEOENIENICE T
22 xEME LT, BTG 217> T £7,
MET U RT ¢ TWBIE, M5 E T DM AR D Mk
EENY A7 #HLTEY 7,

3. P SICER D U A 7 B BRAH 3. &P S ICER D U A 7 B BRAH
LRERIHICB N TR, ML LEBE D 27 FHICET 2 EE [FA

DERT, NT A= AOEELCER Y A7 OFHELT
o TEY ET,

OmitE ) A7 OEH

M ) A7 ICB LTk, BRI EORIZ HRE, /08T -4
2 L, BEFHHIZIH > TV ENEOEHET/2>TEY E
B
ORFHY A7 OEH

GV A2 7L Tt BITIERSIE e Mgk &84
DIEHIE - 30T 2 R, ke L. A SO RIS U
HAAHIIRE DB Z (T2 > TR £77,

OFEME ) A7 OE

GRENE U 2 7 1B LTI, MBS U T E ORI &
R L, B EC AL REDOER T/ >TEB 0 7,

(2) 4P di O WFAM S5 12 P9~ 5 FIH

59 # %10 #
2021 4% 5 H 20 HBILE 2022 4 5 H 20 HBIE
1. ‘SRR GE RAA, R OVERE 1. SfEIPRFE BAE, Bl M OVERE

BRI Lo SR ITRAlE LT TR CRME L | WA
TWhH7zsh, SEXREEE LA & Rl & 02T H D £

/\/O
2. iR E Tk 2. Wi FE S
URZE R it AT B Y

FURT 4 TEBNZHOW T, (ZofoEzE) o 3
TUNRT 4 THBIBHRICTEHE L TR 7,

)b« B — RO SR L SRR

IS OB B IEE CIRE SN D T2, IREMARIXE
fli LEELLTWD Z &b, BHIEBMMEELZ RIS LTH

Dijﬁo
(BhE S 5 & OHG1IZRE4 5 1ERD)
759 510 4
H 2020 45 5 4 21 A B 2021 4 5 4 21 F
% 2021 4 541 20 A % 2022 4F 5 4 20 A

MBS & DM ARG AR D N ER & 2 BIR LT, —M& FAE
DG |5 & 570 2 Bl 5 L OIS 134T 72 b T
e, HYFHIISVERA,
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5 9 1
A 20204 5 1 21 H
= 2021 4F 5 4 20 H

£ 10 3]
H 20214 51 21 H
& 2022 4 5 4 20 H

T AER
O OB R E TTAVER
1] ER AR T A

303, 652, 580, 000 M
743, 064, 080, 000 M
880, 361, 680, 000 Y

T AER
O OB IR E ST AR
1] ER AR T AR

166, 354, 980, 000 [
395, 677, 480, 000 M
427, 161, 240, 000 Y

2 AflFEZBE LR
HLHETH Y A,

3 T UAT ¢ THGIBAR
T URT ¢ TG OFFIEE, Wl e O AR

559 31 (2021 4 5 7 20 A BAE) 55 10 91 (2022 4 5 J1 20 A BIAE)
S HVES () s (1)
6 | M D | AR () e | M| R ()
E @
15|
BRATS 205 3|

TR 30, 190, 886, 000 —| 29,297,870, 000 892, 683, 855 22, 022, 422, 000] —| 21,978, 170, 000 43, 845, 605

&t 30, 190, 886, 000 —| 29,297,870, 000 892, 683, 855 22, 022, 422, 000] —| 21,978,170, 000 43, 845, 605

() Wl 0 BE 515
1 S|
EREHELG DOV T
S OFHRIC BN TR, BEIFTOFRERT 255 A OEREERZ MW TR £,
¥ EFESCAy VEEIRHEA SN TV b DX IS WER A,

(4) [P BIAnE]

%1 AGREAAME
(1) #E= (2022 4£ 5 A 20 HEIAE)
FOUEIHITIH Y FH A,

(2) R LIS O FMRES: (2022 45 5 A 20 HBILE)
FOUHIE LD A,

2 TUNT 4 THEI R OEEET RG] O EALE K ORI ORI &
MBEHRICBITAERFEE LTEHRLTWAZ0EKELTEY £9,
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