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Fund name: NEXT FUNDS Russian Equity Index Exchange Traded Fund
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[ 77 FOEMRI
Fund Management
1. 2023 4F 1 A o@EMRE (202248 7 H 9 H~20234 1 H 8 H)
Management Status for Half-Year ended January 2023 (July 9, 2022 - January 8, 2023)
(1) BFENR (B T HRHEHE )
Assets (fractions of less than JPY mil. shall be rounded down)
. e Bl - 1A - TOMOEPE - .
%y o ARt (g
TR e ) &8 (Mg rE)
Primary Invested Assets Cash/Depo'sits/'Oth'er. A,SSE)tS Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2023 4 1 A HPE 9 (68.4) 4 (31.6) 13 (100.0)
HY ended Jan. 2023
2022 4E 7 A #] 8 (58.5) 6 (41.5) 15 (100.0)
FY ended Jul. 2022
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(2) RE - FERIERR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE N4 K iR L FATHE O
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
(@) O+@—-©)
T T Tn Tn
‘000 units ‘000 units ‘000 units ‘000 units
2023 4 1 A H A 8, 663 0 0 8, 663
HY ended Jan. 2023
(3) FEHEMmAE
Net Asset Value
100 1124 V) HEAEATZHE
%%ﬁéfé ;%{ﬁ ﬁ’ﬂlﬁéfﬁ ((@/J:_I $Fﬁ?§T§—ﬂﬁFﬁﬁ*(ﬁ”ﬁ+§%ﬁ*)
A FEATH A4 X 100)
Total Assets| Liabilities | Net Assets .
(@) @) @B @D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY|
2023 & 1 A R 13 0] 13 155
HY ended Jan. 2023
2022 £ 7 A # 17 2 15 174
FY ended Jul. 2022
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEICE I AR

Finig

PN

Changes accompanying revision to accounting standards, etc.

@ QLS OEH

Changes other than those in D

Fii 3

PN

No

No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PREEEREZE] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%14 )
(2022 4£ 7 H 8 HIIAE)
14th Fiscal Year
As of July 8, 2022

5% 15 HIPEE RRR
(2023 4= 1 H 8 HEBI(E)
15th Semi—-annual Period
As of January 8, 2023

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

4, 559, 438

3,413, 085

a—)b e m—
Call loans

4, 220, 174

823, 218

=
Stocks

8, 807, 589

9, 161, 378

TRENE PE AR

Total current assets

17, 587, 203

13, 397, 681

i it

Total assets

17, 587, 203

13, 397, 681

AIEDHS
Liabilities

VB A
Current liabilities

RANSZ FEE

Trustee fees payable

184, 092

3, 928

AALZEREAE B

Investment trust management fees payable

2, 286, 896

722

Z DAL

Other accrued expenses

72,315

727

mEAE AT
Total current liabilities

2,543, 303

5,377

At et

Total liabilities

2,543, 303

5,377

LS E DER

Net assets

TEALE

Principal and other

JoA

Principal

1,992, 616, 50

1,992, 616, 50

a4
Surplus

PRHIRERESUTTHXES (A)

Balance at end of period

A1,977, 572, 600

A1, 979, 224, 196

YA = N7 4
(77@64§ﬁ§f§AL§i) o 26, 722, 280) 26, 722, 280
(Reserve for distribution)
— irin A=
A AR 15, 043, 900 13, 392, 304

Total principal and other

(1324) 2023 4= 7 A FPRIREERE
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Gt VR SE NS
MU EGRT 15, 043, 900 13, 392, 304
Total net assets
S ME A
"ﬁif@ﬁgéﬁfj?+, 17, 587, 203 13, 397, 681
Total liabilities and net assets

(2) [ RHERSE ORISR 45 E]  Semi-annual Statement of Income and Retained Earnings
(H47 2 M) (Unit : JPY)

55 14 Wb A I 55 15 Wl A I
H 20214 7H 9H H 20224 7H 9H
£ 20224 1 H 8H £ 20234 1 H 8H
14th Semi-annual Period 15th Semi—-annual Period
From July 9, 2021 From July 9, 2022
to January 8, 2022 to January 8, 2023
&%H Amount &%H Amount
=E JIE
Operating revenue
= s
X'HX.EEé @ 38, 786, 491 7
Dividend income
=W R
AR 301, 27,59
Interest income
GRS 7E E AT
Profit and loss on buying and selling of 90, 593, 429 468, 808
securities and other
PETIY
%%Ea%E$E%£ . 74, 336, 449 A115, 308
Foreign exchange gains or losses
s o AZ
ga%%%lﬁé;3p+. 22,529, 812 381, 09
Total operating revenue
¥
Operating expenses
1] &L
LA 1, 801 118
Interest expenses
=2
SR 444, 019 3,928
Trustee fees
ki 7,992, 279 729
Investment trust management fees
COfE 3, 438, 646 2,027,918
Other expenses
s Az
ga%%%%fﬁ;3p+' 11, 876, 745 2,032, 686
Total operating expenses
O R
HORREE T E SRR (A) 10, 653, 067 A1, 651, 596
Operating profit (loss)
(\ e, | 5 (\ Al LEn
ﬁ%ﬂﬁX&iﬁ'%?ﬁﬁ% (&) 10, 653, 067 A1, 651,596
Ordinary profit (loss)
AR MR
qﬂﬁaﬁf@%JﬁXliWﬁ%@E% (A) 10, 653, 067 AL 651, 596
Profit (loss)
— BRI S HR RS S EE O 4 Bl BE L — R
FNTHE S FERRR SO (A) | |
Distribution of profit loss from partial
redemptions
T4 4 54
MERREXIAERAE (L) , 487, 075, 636 A1, 977, 572, 60
Surplus (deficit) at beginning of period
Rl IENIER T R B i _
Increase in surplus or decrease in deficit
T4 B T R BN * *
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Decrease in surplus or increase in deficit

Sy
Dividends

PRSI R EE (L)

476, 422, 569 1, 979, 224, 196
Balance at end of period A4T6, ’ Al ’ ’

(3) [ER*]

(EHE /2 RF HFHHR 2 FHICEET 235

1. A PE OGS E K ORI 7k ikl

IR & L CREMCREME L CB 0 £7,

RFIi LA 2 & 7 = Tk, TR 0 & 2 HlFESR IS DWW T Z O RS GHR A
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

2. AMERHEPE - A OARMBE~OWEFEMIEIC BT 24V EEEE - AOMBEIL, JFAlE LT, bAEICKT 55HE

B E e IR B DX ER EETEEMG OMEIC L > CEHE L TH Y £7,
3. H - AR OFE EAAE BV TREEA
A& LTRSS D RISV T, MEER Y AT TR S &Mt L TR0 %
j—

BB EREZASAER IS OV TR, JRAIE LTI AR &R B R IR W T, HiZIER )
Flefait L L TR £,

A filiRESR7C B S5 R AR

FOE HIEAETEF L L TR Y £

e R AR

FOE HIEAETEF L L TR Y £

4 . AFRE S ORI (2 B8 2 FHEOME R R S ORI O FEIZIB W T EDORHRFFEL A L T o7, e 20

JE A ERIEICL S T25E . YMENERDZ 2L H D ET,
5. FDfth WMoy ROPMHESRIL, 20224 7H 9 H»5H 20234 1 H 8 HETLAeo
Tk ET,
(PP PRI B 3 5 1ERD)
%14 # %15 B FHE IR
2022 4F 7 H 8 HEIfE 20234 1 H 8 HEE
1. FHEHRORBICBIT DZAHE DM 1. WREFHAEHEORBIZBIT 2 %2R
8, 663, 550 I 8, 663, 550 I
2. BEEFUMEHREBRRIE S5 K065 1HE 10 5 |2, BEEEMPEFHEHIIG 55 520 6 55 1 THE 10 BT
ET D ET HH
TEARD KR 1,977, 572, 600 [ JEARDKIE 1,979, 224, 196 [
3. FHEHIMOKRBICZBT D 1 B4 70 OMEEOHH 3. WHFHEHBOKRBIZRIT D 1 HEAY 720 OMEED
%
1 AY47= 0 fliE pERE 1.74H 1 [3Y7= 0 HiiE PEAR 1.55
(100 [ 7= v HliE PE%E) (174 1) (100 [ 7= v i pE%E) (155 1)

(AR K ORI AR a2 B4 2 TERD)
HUBEHIIH D A,

(GmhpE S B3 2 1EED)
AR R i O A 5 (2 B 4 % I

%14 # %15 B FHEHIRE
2022 4F 7 H 8 HEIfE 20234 1 H 8 HEE
1. SfEIPRFE BAE, Bl M OVERE 1. RIS EXTHRERG BAE, Rl L OZE50

BRI IR Lo SR SRR & LT~ TRl CRME L | F RS RE Eoemipg st 3R & LTI~ TRl CRE
TWhH7zh, FERER LR L Rl & 0BT H Y X | L TWD 7D, PRIEHES LG R L Rl & o2

Moo HYEEA,
2. Wi OREHIE 2. Wi OREHIE
R R
(HERRF TR 2 FHIZBI T 5 1ERD) (ZRe L T (HERRF TR 2 FHIZBI T 5 1ERD) (ZRe L T
BYET, BYET,
2 —)b - 1= EOSRREHE N O 2 —)b - 1= EOSRREHE N O

_5_
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b OF BITEHIM TR SN D20, IREMAIXR ZNHOR BIFFEHIMCHRE SN DT, IREMEAEITRY

EELILTND T b, YHIEEBMAEAL RIS LTH| MEEHLTWDZ s, YAREMELRHMIE L TH
VESD DFET,

GEINTE )

55 15 B A R

B 20224 7H 9H

% 20234 1 H 8 H
By TINWCED T I TA T ~DEFREEZITF KK L DHlEEELE e VT IC LD ESEIC L, —HofHic
BT B e U7 BRI, AFMREEFIC L AEE AR EE RIS L TR Y . S FEB O Rl LR 04 T& % RiAL
N> TEYEHA, ZOED, YEHBICBIT 0 THE OR GEFEEER) 2842F7) UUT, Tad 7kl &
WWET,) OFEMER 2R ADIRIE T 2 RIAZDB RV EREL, ¥ 7 7y RBMHAAN TV EETSGICB T or v T
KR, PeMCRMEL TR 1,
Flo. U7 7 FRRA L TWD e o 7R ILRE DR REE L T\ o728, 2022 422 A 24 HEABED HEA
WRELT, ¥7 72 ROFREBLOMRNORIAOZF T 2L L TR 9,

(Z D DER)
1 RO,
14 4 %5 15 WId T IR
H 20214 7H 9H H 20224 7H 9H
X 20224 7H 8 H %= 20234 1 H 8 H
1 By T AKA 1,992, 616, 500 [\ & JCA%EE 1,992, 616, 500 [
1) BN RS B T ANER 0 FI[HA A B MNER & e ANEH 0 M
(1) o — S R e AR 0 P A — R A ST AER 0H

2 TUNT 4 TG BER
MEEHITIDH D EH A,
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