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1. Performance for the nine months ended June 30, 2021 (from October 1, 2020 to June 30, 2021) 

 

(1) Result of operations (Percentages indicate year-on-year changes)  

 Net sales Operating profit Ordinary profit Profit 

Nine months ended Million yen % Million yen % Million yen % Million yen % 

June 30, 2021 1,460 (14.7) (110) － (182) － (183) － 

June 30, 2020 1,711 － 22 － 20 － (46) － 

 

 
Basic quarterly 

earnings per share 

Diluted quarterly 

earnings per share 

Nine months ended Yen Yen 

June 30, 2021 (16.11) － 

June 30, 2020 (4.86) －  
 

(2) Financial Position 

 Total assets Net assets Equity ratio 

 Million yen Million yen % 

As of March June 30, 2021 1,900 1,287 67.7 

As of September 30, 2020 1,533 429 28.0  
Reference: Equity 

          As of June 30, 2021:      ¥1,287 million 

As of September 30, 2020:  ¥429 million 
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1. Qualitative Information on Quarterly Results 

(1) Explanation about Operating Results 

The Japanese restaurant industry continues to be battered by the novel coronavirus (COVID-19) pandemic 

since its outbreak around the end of 2019. The outlook remains unclear given the current situation where the 

state of emergency and focused anti-infection measures are being declared intermittently. 

Despite these circumstances, the Company’s Retty restaurant review service, with reviewers using real 

names, strengthened its online reservation function to enhance the ability of restaurants to attract customers 

and carried out various campaigns that contribute to the recovery of business performance of the restaurants 

so as to become a service of choice of as many restaurants and advertisers as possible. 

Regarding the Fan Relationship Management (FRM) service, there was a certain level of impact of the state of 

emergency and focused anti-infection measures, declared multiple times, on the number of new paying 

member restaurants in the second and third quarters of the current fiscal year. Meanwhile, the average 

number of paying member restaurants per month came to about 430 in the nine months of the current fiscal 

year (from October 2020 to June 2021) thanks to the relatively strong figures for new member restaurants in 

the first quarter of the current fiscal year. However, the number of the trial contracts for large corporations 

led by izakaya (Japanese-style dining bars) chain operators, declined 1,121 as of the end of the third quarter 

compared with the end of the previous fiscal year due to irregular cancellations resulting from restaurant 

closures, resulting in a member count of 8,639 restaurants as of the end of the third quarter of the current 

fiscal year. The Company waived a total of 38 million yen in monthly fees from some restaurants which were 

forced to remain closed during the period of the second and third state of emergency. 

As for advertisement and contents, the unit price of advertisement continued to decline since the first 

declaration of the state of emergency in April 2020. The number of users is also showing a temporary 

declining trend due to the impact of the state of emergency and focused anti-infection measures. In terms of 

expenses, the Company continued with measures to control various costs, including server expenses, carried 

out in the previous fiscal year, facilitating optimized business efficiency. As a result, net sales totaled 1,460 

million yen (down 14.7% compared with the same period of the previous fiscal year), cost of sales totaled 496 

million yen (down 20.1%), and the selling, general and administrative expenses came to 1,073 million yen (up 

0.6%). 

In addition, the Company posted non-operating expenses of 73 million yen (up 3,419.1% compared with the 

same period of the previous fiscal year) due to the share issuance costs on issuing new shares for the listing of 

its stock on the Mothers section of the Tokyo Stock Exchange in October 2020 and allowance for doubtful 

accounts for loans to ZINEYOU Inc., regarding which the Company made a timely disclosure on April 2, 2021, 

as well as interest expenses. 

As a result of the above, the Company in the nine months ended June 30, 2021 reported an operating loss of 

110 million yen (operating profit of 22 million yen in the same period of the previous fiscal year), an ordinary 

loss of 182 million yen (ordinary profit of 20 million yen), and a net loss of 183 million yen (a loss of 46 million 

yen). The Company has a single business segment, which operates Retty business, a restaurant review 

service with reviewers using real names, and therefore it omits description of business by segment. 

 

 (2) Explanation about Financial Position 

(i) Financial Position 

(Assets) 

Current assets at the end of the period under review increased by 436 million yen compared with the end of 

the previous fiscal year to 1,571 million yen. This was mainly due to an increase of 383 million yen in cash 

and deposits as a result of issuance of new shares due to the listing of its stock on the Mothers section of the 

Tokyo Stock Exchange in October 2020, the issuance of new shares in a third-party allotment to Daiwa 

Securities Co., Ltd. related to share sale in over-allotment, and bank borrowings. Non-current assets at the 

end of the period decreased by 69 million yen compared with the end of the previous fiscal year to 329 million 

yen. This was mainly due to a decrease of 61 million yen in long-term prepaid expenses due to decreased long-

term prepayment of sales fees to the Company’s sales agents. 

As a result of the above, total assets at the end of the period under review increased by 367 million yen 

compared with the end of the previous fiscal year to 1,900 million yen. 
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(Liabilities) 

Current liabilities at the end of the period under review declined by 438 million yen compared with the end of 

the previous fiscal year to 316 million yen. This was mainly due to a decrease of 296 million yen in short-term 

borrowings and a decline of 160 million yen in accounts payable from payment of promotion expenses of the 

“Go To Eat” program posted in the previous fiscal year and payment of costs for building the framework to 

sales agents. In addition, the non-current liabilities at the end of the period under review declined by 51 

million yen compared with the end of the previous fiscal year to 296 million yen. This was due to a decline of 

51 million yen in long-term borrowings as a result of some long-term borrowings being transferred to current 

portion of long-term borrowings. 

As a result of the above, total liabilities declined by 490 million yen compared with the end of the previous 

fiscal year to 613 million yen. 

(Net assets) 

Net assets at the end of the period under review increased by 857 million yen compared with the end of the 

previous fiscal year to 1,287 million yen. The main factors were a 520 million yen increase in share capital, 

and another 520 million yen increase in capital surplus as a result of the new share issuance and a capital 

increase through a third-party allotment described above as well as a decline of 183 million yen in retained 

earnings from recording of net loss 

 

(3) Explanation about Forward-Looking Statements, Including Forecast of Non-consolidated Financial Results 

There has been no change to the Company’s full-year earnings forecast revised in the “Non-consolidated 

Financial Results for the Six Months Ended March 31, 2021 <Japanese GAAP>” announced on May 13, 2021. 

There is no change in the assumption that the impact of COVID-19 will continue during the fiscal year ending 

September 30, 2021. 

 

 








