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NEXT FUNDS Russia RTS Linked Exchange Traded Fund
1324

RTS Index

Stocks

100 units

Nomura Asset Management Co., Ltd.
Hiroyasu Koike, President & CEO
Jun Yamanaka, Head of Support Dial Team, Investment Trust Marketing Dept.

URL http://www.nomura—am.co.]p

20214 9 H 29 H
20214 8 H 16 H

Scheduled date of submission of securities report: September 29, 2021
Date of commencing dividend payment: August 16, 2021

I 772 ROEMRRN

Fund Management

1. 2021 7 AHIOERWRN (20204 7 H 9 H~20214 7H 8 H)

Management Status for Year ended July 2021 (from July 9, 2020 to July 8, 2021)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
o0 . p CIG
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2021 £ 7 A #) 1,483 (98.5) 22 (1.5) 1,505 (100.0)
FY ended Jul. 2021
2020 4E 7 A #] 1,095 (99.4) 7 (0. 6) 1,102 (100.0)
FY ended Jul. 2020
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - MRFFER

Creation and Redemption

AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fu); its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units| ‘000 units
2021 £ 7 A #) 8, 663 0 0 8, 663
FY ended Jul. 2021
2020 £ 7 A #j 10, 258 3,000 4, 595 8, 663
FY ended Jul. 2020
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2021 £ 7 A # 1,572 67 1, 505] 17, 378
FY ended Jul. 2021
2020 £ 7 A #j 1, 161 59 1, 102 12, 730
FY ended Jul. 2020
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2021 €£ 7 A HA 691
FY ended Jul. 2021
2020 €£ 7 A HA 605
FY ended Jul. 2020
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc.

@ QLS OEE

No
i

Changes other than those in D No
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I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet

(HAL : M) (Unit : JPY)

%12 #
(2020 4£ 7 H 8 HIILE)
12th Fiscal Year
As of July 8, 2020

(2021 % 7 H 8 HHME)
13th Fiscal Year
As of July 8, 2021

5513 4

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

14,193, 17§

13, 105, 504

a—)b e m—
Call loans

7,079, 761

7,932, 608

=
Stocks

1,095, 775, 375

1,483, 437, 782

ARIUA A

Accounts receivable — other

40, 757, 081

59, 987, 907

AL 4 4

Accrued dividends receivable

4, 145, 167

8, 448, 82

RENE PE AR

Total current assets

1, 161, 950, 562

1,572,912, 623

i it

Total assets

1, 161, 950, 562

1,572,912, 623

AIEDHS
Liabilities

ENAE
Current liabilities

R P i A B

Revaluation of derivatives

23, 094

9, 632

AN A 53 B 4
Unpaid dividends

52,414, 477

59, 865, 130

ARALSZREAE

Trustee fees payable

340, 264

380, 222

AALZEREAE B

Investment trust management fees payable

6, 124, 652

6, 843, 832

RALFI B,

Accrued interest expenses

Z DAL E

Other accrued expenses

213, 941

272, 938

mEhAE A
Total current liabilities

59, 116, 433

67,371, 759

AfEAFE
Total liabilities

59, 116, 433

67,371, 759

LS E DER

Net assets

TEAGE
Principal and other
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7E%K . 1,992, 616, 500 1, 992, 616, 500
Principal
Tl 4
Surplus
{ 144 E B4
BARREXIIRTAS (L) A\889, 782, 371 487, 075, 636
Surplus (deficit) at end of period
YA mE ST A
(77@64§ﬁ§f§AL§i) - 7,567 72,738
(Reserve for distribution)
A NS
7Ej:i§[j?+ . 1, 102, 834, 129 1, 505, 540, 864
Total principal and other
G R S NS
M E AT 1, 102, 834, 129 1, 505, 540, 864
Total net assets
CUEMETE LS
/‘kifgégégfj?+_ 1, 161, 950, 562 1,572,912, 623
Total liabilities and net assets

(2) [BEKOFEISEEHHEE] Statement of Income and Retained Earnings
(BA7 : 1) (Unit : JPY)

12 w13 H
H 20194 7H 9H H 20204 7H 9H
E 20204 7H 8H E 20214 7H 8H
12th Fiscal Year 13th Fiscal Year
From July 9, 2019 From July 9, 2020
to July 8, 2020 to July 8, 2021
£%E Amount £%E Amount
= 1
Operating revenue
= VYN
;§H¥@Eéﬂj% 71, 062, 372 78, 684, 927
Dividend income
= BRI
S , 187, 526 1, 046
Interest income
AAMRES 78 E AT
Profit and loss on buying and selling of A117, 578, 640 370, 714, 080
securities and other
4 R
Z%;a%%fﬁiﬁ . A3, 038, 876 31, 927, 484
Foreign exchange gains or losses
Z DI 3. 598, 559 1
Other revenue
s A2
E§§€HYEE[3D+, A45, 769, 059 481, 327, 537
Total operating revenue
R
Operating expenses
18
LA 7, 545 2, 069
Interest expenses
=2 .
SEREH 754, 713 688, 577
Trustee fees
ZeAH 13, 584, 698 12, 394, 193
Investment trust management fees
T O 8, 135, 157] 5, 670, 833
Other expenses
ap Az
gg%%%%ﬁﬁ[jp+' 22,482,113 18, 755, 672
Total operating expenses
R O
FORRlE LEIRR (A) A\68, 251, 179 462, 571, 865
Operating profit (loss)
FRFRIZE ST F L (A) 68, 251, 172 462, 571, 865
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Ordinary profit (loss)

LIRS SO IR (A)

68, 251, 172 462, 571, 865
Profit (loss) £,68, ’ ’ ’

— IR AE O Y MR AR R 0O Sy Bl AR U T — R
FNTHE S MR RSO R (D)
Distribution of profit loss from partial
redemptions

BERRe UL E REE (A)

869, 298, 172 889, 782, 371
Surplus (deficit) at beginning of period £869, ’ £889, ’

TR BN ST R AR D4

279, 881, 450) =
Increase in surplus or decrease in deficit

W — IR AE D IR A INEE TR 8 A8
DEA
Increase in surplus or decrease in deficit 279, 881, 45

from partial redemptions

PR IR RS T R AR IR

. . . .. 179, 700, 000 —
Decrease in surplus or increase in deficit

MHLBAMEFEIT R © RIS ST RIB B
pIEE

Decrease in surplus or increase in deficit
from additional subscriptions for period

179, 700, 00 .

SyBoa:

52,414, 477 59, 865, 130
Dividends ’ ’ ’ ’

IR RS SUTHR KA (D)

889, 782, 371 487, 075, 636
Surplus (deficit) at end of period £889, ’ A48T, ’

(3) [mEft#]

(BB TR D FHICEET 5 135D)

1. G PE OIS YE K O 515 ikl

IFEI & L CREMECREME L CR 0 £7,

RFI LA L2 80 72 - Tk, TR 0 & 2 A AlFESR IS DWW Tk O R &S GHE R
ICEHEFRG D 72 AT, HITO H ORKEIEE) TEHMliL TR Y £,

R TR |

FHE BB T TRABEOZIE B OXEE WS OME CRHMi L Tl 7,
2. IMEHEPE - AUE OARFRBE~OHEFEMIE IR T D /MEEE E - Ao MBEIX, JFAIE LT, bREICE T 55HE

TR IR B O X EF EETEEMG OMEIC L > CEHE L TH D £7,
3. B - AR OFF EEETE S HUBL 2 &
RIS L TR S % D BB W T, MECE Y &I THE Y &AL L TR £
.ﬁ—

FEEFEZASFERIC OV T, FANE LTI BT D R8T, HiZIEE 5

ez L TR 4,

Bl RE: 7 B A R AR

I HEETEH EL TR £,

PR =it Ry

I R RHETH ELTEBY £,

4 . AFE 5 ORI B9 2 FIE OIS EE S ORI X, TSRS S MBEDIED . MRS R WIE AL A
SR FICHE SNIMBERE ENTEY 7, YEMHEOR EIZE W TUE—E DS

HEEZRAL T D7, RARDAHREEEFICL o GE. BEMENRR L Z &

LdHYET,

Eo, TIAT 4 THEBINCHET 2 ENEEL, HSETHLT IANAT 4 THENICRIT

54 BRRRZNEEIEEE FOBETATH Y . YESHEB RN T VAT 4 THY

BIOHHI A7 ODREZERTHLOTES Y 1A,

5.%F0fh W77 o FORFEMMIX, BB OBREIZE Y, 20204 7T H 9 BN D 2021 4F 7

H 8HETE - TV ET,

(HERRF EORAY BT 5 ER)
U FEHIIH Y FHA,
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(e R B9 % TERD)

%12 % 13
2020 45 7 H 8 HEBIfE 2021 £ 7 7] 8 HEIfE
L. FEEMOKBICET 2% MR L. EHSEIEOKRBICET 22O
8, 663, 550 M 8, 663, 550 [
2. WEEFEMAEFEHAIE 5 50 6 5 1 THE 10 58 |2, REEFEMEHEBIRIGE 55 40 6 55 1 T 10 ZI12H
ET D4R ET D4
FEARD K 889, 782, 371 M JLARDRIE 487, 075, 636 M
3. BMEHIMOKRICHIT S 1 BARS 2 ) OMEEORE (3. AHEHIMOKAICHT B 1AL D OMEEOH
1 1247 0 g ege 127.30 M 1 12472 0 el PERE 173.78 1
(100 124 7= 0 i pE%H) (12, 730 1) (100 124 7= 0 i pE%H) (17, 378 1)
(4% B ORIt EEIZ B 2 15D
w124 %134
H 20194 7H 9H H 20204 7H 9H
X 20204 7H 8 H 20214 7TH 8H
1. Zfic4 O ER R 1. Srfid4 OFHEE R
HHE HH
I 2 Y AR AR A 74,840,912 1 EP LR A 78, 683,904 H
3 B i Fi N7 4 B 55,700 [ oy B YE R N4 B 7,567 M
IR E e ] C=A+B 74,896, 612 [ IR E AT e C=A+B 78,691,471 H
et D 22,474, 568 1 iy D 18, 753, 603 [
IS 42 5y i mT AE A E=C-D 52,422, 044 [ IS 2y i P HEA E=C-D 59, 937, 868 11
N 45 53 B 4 F 52,414,477 [ U 55 4 i 4 F 59, 865, 130 [
R (4 B AR A N7 ) G=E-F 7,567 1 U1 4 (5 i M 5T ) G=E-F 72,738 H
BP~4 i 8, 663, 550 M mE 4 H 8, 663, 550 M
100 1247 0 4yfd 4 1=F/HX 100 605 9 100 272 V) 43Ed 4 1=F/HX 100 691 M
2. = ofihEH 2. =z oM
ZOMEHD 5B 7,013,304 P, SMEEEE EORE HICHE ZOMBHD S5 4,607,328 ML, SMEEEFEOREEICHE
THEMTHY £, THHMATHY £,

(e fh s it (2 B89 5 TERTD)
(1) 4P o DIRI B4 5 S1

12 4 13 4
H 20194 7H 9H H 20204 7H 9H
20204 7H 8 H % 20214 7H 8 H
L. ABRRRE di (X3 2 MG T 8 L. ABRRRE di (X3 2 MG T 8

L7 7 Rt BEEIEEOEEEANCET 2IEEE 2 4558 [FA
4IHITED DIEFREREETH Y ., BENFICHET 5EH
DIEARFFEHIPE N, BIFESS O AEFEMmICx L THE & L
CTEMATHZLEHMELTEBY £1,

2. TS ONE K N OEBFENRD ) A2 2. TS ONE K N OEBFENRD ) AL
W77 v RPMEET 280N ORE L, Bfi#ask, 7V A |FAE

T4 7B, 3= 0= EOEREEN CERER TH
nDET,

W77 v RMRAET DA MAEEFOFEMIL, (FOMOHERD) O
2 AMMFEARRICTEH L TEY £,

IINHIE, RMAEBNY R ABREENY XV e EOTHSY R
7 ERY A7 ROFEMEY 27 1IC& 58N TEBY £,
L7 7 R, BRI T A MERE S OZIEEIT O 2
LEHME LT, 2EBETFRESIZ2FHALTBY £7,

3. &P S ICER D U A 7 B BRAH 3. &P S ICER D U A 7 B BERAH
LRERIHICB N TR, ML LEBRE D 27 FHICET 2 %5 [FA

DEBRT, RT 4 AOBERCER Y X7 OEETT
o TR FI,

Ofith U A7 OE B
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M5 ) A 7B L CiE, ERERL B DRI & FRE, 4047 - 40
2L, HEFEHITIR > T D DEOFEREITR-o TR £
7.
OfFEHY 227 O
(EH U A7 B L Tl BATHRPIG DM BIRDL S 2B
DA HINER - oA 2 e, Mlkie L. S0 HEIDG Uk
AR EDE 2T/ >THBY £7°,
OWEtE Y 2 7 OEB
RENPE Y R 7 1B LTk, SIS U THismahE ok %
e L, G| &AL R EOE AT > TBY 1,

(2) A= fhps i ORFLSE B9 5 HIH

512 B =513 H
2020 4F 7 H 8 HEIE 20214 7 H 8 HEE
1. SEcTERFREE B4R, Bl R OVERE 1. SERTERFRGE B4R, Bl R OVERE

B R EoampsEm T L LTH N CRMETRME L | FA
TS, FERTIRFE LA L Rl & OEHITH Y £

oo
2. Wi OB E )k 2. FElOREHE
B Gibs
(EERSF IR 2 FHEICBT 2 ERE) ICREHEH LT
B ET,
URAE P A R AT 5 2

FURT 4 TEBNZHOW T, (ZofoEzE) o 3
FUNRT ¢ TEGIBRICEERE L TR £,
)b« B — RO SRR SRR

I HOR EIZEYIF T SN AT, IREMEEILRE
fli &AL TG Z e h, YaAIEHBTAE 2 Fefl & LT3

D\ijﬁo
(BEE Y = & DG IZBd 5 ERD)
12 1 %13 5
H 20194 7H 9H H 20204 7H 9H
X 20204 7 A 8 H % 20214 7H 8H

5 liA% - DM EIE AR D AERMits 2 BRE L T, — ik [FA
DG 5 L 570 2 B S L OS5 134T 72 b T
e, HYFHIISVERA,

(FofhoER)
1 RO,
12 1 %13 5
H 20194 7H 9H H 20204 7H 9H
X 20204 7 A 8 H %= 20214 7H 8H
M B T AKE 2, 359, 466, 500 I & ST A%KH 1,992, 616, 500 [
HA R IBINER & ST AN KA 690, 000, 000 I H B INER & JLAEH 0M
HI 1 — R AR ST AR 1, 056, 850, 000 |- —EBAFK L AR 0 M
2 HAMFEHEITR
5cE HPA MRES:
12 1 %13 5
\ H 20194 7H 9 H H 20204 7H 9 H
M 2= 2020 4E 7 H 8 H = 20214 7T H 8 H
HBEICE TRz (1) HRICE TR (1)
(=N A\95, 952, 696 368, 432, 435
At A\95, 952, 696 368, 432, 435

3 T UNT ¢ THG | BIR
T UNT 4 TG OBRKFEFE . Refih o OFHAG RS
5 12 #1(2020 4 7 7 8 ABIAE) 513 12021 4 7 1 8 HEBAE)
ZivEsE (M) | rEfli (1) AL (F) s (M) e (1) AHlEEEE (F)

FAH

_7_
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(1324) 2021 4 7 AW REHERE

5% 14 5 LI
it et
45 | LA o His |
2T RIS |
TEAE 52, 504, 906 — 52, 528, 000 A\23, 094] 61, 912, 480 — 61,922, 112 A9, 632
k Fov 48, 433, 050 — 48, 456, 000 A22, 950 61, 912, 480 — 61,922, 112 A9, 632
PRV R 3, 377, 500 — 3, 377,500 — - - - -
ok Ky 694, 356 — 694, 500 A 144] — — — —
it 52, 504, 906 — 52, 528, 000 23, 094] 61, 912, 480] — 61, 922, 112 A9, 632
(FE) Wil o0 5 A7 ik
1 AT H |

D) FHE BIZB W TRIBE S OMEAFER SN TV DM OV I TO L S ITFHEL Tk Y £7,
QAR R ICBWTHBETHOZER LT NEEE) LV ET) OXMBELEMISGOMERER SN TV 5EE

L UEAB TR LREMETRME L Tl £,

@FHAR RIZIB W THRL H OB LM GOMER R SN THRWEEIE, UTOHECE > T £,

cFMEBICYEH BB A DB B HER SN TV DEAITIE, Bk B IR bW R > OXt#EE Y
FGOMEZEZ & LR L L — b2 AW TR Y £75,

- BHE BRI Y A 22 D AR SRS RRER ST TORWERITIE,

FRYHGOMEZHWTE Y £7,

2) B P BE SE WG O MMEA 5 ER S T2t

R
KEFLHGI Ty VRFPEH SN TS HDIE TSV EE A,

(4) [KEmHE]

22\,

B HITH b ITWIER STV D Tl

B H OBEFRS O ML CRHE L TR Y &

1 AMRERIE
(DB (2021 42 7 A 8 A HLE)
AR
FHYA HE K24 R e
HAAT R

ik = b % INOVATEK PJSC-CLS 32, 200] 21. 90 705, 313. 63
PJSC GAZPROM 535, 500) 3. 96 2,124, 462. 37
P JSC LUKOIL 17, 240 90. 46 1, 559, 650. 39
ROSNEFT OIL CO PJSC 58, 900 7.78 458, 360. 97
SURGUTNEFTEGAS PJSC 450, 300] 0. 48 219, 845. 46
SURGUTNEFTEGAS-PFD PJSC 283, 300) 0. 64 182, 210. 06
TATNEFT PAO-CLS 35, 200 7.18 253, 022. 17,
TATNEFT-PFD 3 SERIES 7, 360 6. 72 49, 478. 77
TRANSNEFT PJSC 29 2, 330. 05 67, 571. 67
IPHOSAGRO PJSC 1, 630 64. 67 105, 415. 05
INOVOLIPETSK STEEL PJSC 63, 400] 3. 05 193, 688. 26
IPJSC ALROSA 126, 200 1. 66 210, 124. 26
PJSC MAGNITOGORSK IRON & STEEL) 111, 400 0.78 87, 630. 58
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WORKS
PJSC MMC NORILSK NICKEL 2, 720, 331. 37 901, 329. 41
POLYUS PJSC 1, 440 194. 08 279, 478. 51
SEVERSTAL PAO 9, 300, 21.17 196, 891. 78
PJSC AEROFLOT RUSSIAN AIRLINES 54, 600 0.91 49, 968. 28
GLOBALTRA-SPONS GDR REG S 5, 700 7.07 40, 299. 00
PJSC PIK GROUP 6, 000 14. 28 85, 687. 80
0ZON HOLDINGS PLC - ADR 1, 930 55. 69 107, 481. 70
FIX PRICE GROUP LTD-GDR REGS 9, 200, 8.70 80, 040. 00)
DETSKY MIR PJSC 27, 300 2.01 55,131. 53
MAGNIT PJSC 3, 240 70. 83 229, 515. 21
X 5 RETAIL GROUP NV-REGS GDR 5, 670, 33.73 191, 249. 10
CREDIT BANK OF MOSCOW PJSC 338, 000) 0.08 29, 774. 42
PJSC SBERBANK OF RUSSIA 426, 000 4. 05 1, 728, 282. 00
PJSC SBERBANK OF RUSSIA - PFD 41, 000 3.77 154, 617. 56
TCS GROUP HOLDING-REG S 5,910 89. 02 526, 108. 20
VTB BANK JSC 234, 920, 000 0. 00 155, 047. 20
PJSC ROSTELECOM 47,700 1.36 65, 135. 78
OBILE TELESYSTEMS PJSC 42, 300 4. 33 183, 430. 56
SISTEMA PJSC FC 159, 400, 0. 42 67, 693. 99
FEDERAL GRID CO UNIFIED ENER 11, 380, 000 0. 00 34, 936. 60
INTER RAO UES PJSC 1, 731, 000 0. 06 109, 122. 24
PJSC RUSHYDRO 5, 761, 000 0.01 66, 539. 55
ROSSETI PJSC 1, 272, 000 0.01 23, 379. 36
MOSCOW EXCHANGE MICEX-RTS PJSC 72, 200 2.29 166, 018. 84
HEADHUNTER GROUP PLC-ADR 1, 280 45.12 57, 753. 60
LSR GROUP PJSC 2, 500, 10. 31 25, 781. 77
AIL.RU GROUP-GDR REGS 5, 600) 22.10 123, 760. 00
YANDEX NV-A 14, 100 72.06 1,016, 167. 26
INEHEEER - 41 12, 967, 394. 89
(1, 433,934, 526)
N FREATG EE 25 ¢ 95. 2% 96. 7%
YR B [POLYMETAL INTERNATIONAL PLC 16, 500 15.94 263, 092. 50
INEHEEIER - 1 263, 092. 50

(40, 134, 760)




NEXT FUNDS wmy 7 #RFE5-RTSHEEVR G

(1324) 2021 4 7 AW REHERE

NEXT FUNDS Russia RTS Linked Exchange Traded Fund (1324) Earnings Report for Fiscal Year ended July 2021

A BREATE L3R 2 2. 7% 2. 7%

ZPs /L [UNITED CO RUSAL INTERNATIONAL 129, 000 .10 657, 900. 00
ANEHERIE ;1 657, 900. 00,

(9, 368, 496)

BT EE 3R 2 0. 6% 0. 6%

e 1, 483, 437, 782
(1, 483, 437, 782)

(E DAMERAMRESR OV TIE, @EREEEO/NGHO O Wik, FEHRFEE (BT THY 7,
(I 2) At o () NiL, AERAMERIRDL BOT, AETHY £
(TE 3) HeI3 /e K 0 ARl ORI PEIS XD s, RO/ NEHIO BRI SIS T DR TH Y £,

Q) RALIAN OB mEES (2021 42 7 H 8 HEBILE)

FHFHIIDH Y FEA,

2 T UNRT 4 TEGI KOS THRIIG | OZRIVEETE K Ol DR B3

WMHHRRICBITOERLFHE LTRBLTWDL7DHEIEL TR Y £,

_10_
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