CORPORATE GOVERNANCE

NIHON DENKEI CO.LTD
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http.//www.n-denkei.co.jp/

1,561,600 19.90

743,613 9.47

NIPPON ACTIVE VALUE FUND PLC 477,900 6.09
343,200 4.37

275,300 3.50

203,311 2.59

157,880 201

BNY GCM CLIENT ACCOUNT JPRD AC ISG (FE-AC) 132,900 1.69
QUINTET PRIVATE BANK (EUROPE) S.A. 107704 126,900 161
STATE STREET BANK AND TRUST CLIENT OMNIBUS ACCOUNT OMO02 505002 115,000 146
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