% AL

2021 4+ 10 H 15 H

&St 4 ANV a2z RAR—AT 4 T AR A4
REH 4 ROF WM& L E AR T E
(22— F&5 9270 HGE~HP—X)

&5 W f & CF O f{EpE K
(TEL. 03-4580-9983)

<< P—A>HEICET HHAIBFERIUZ DN T

UToLEy, HEICHT AL LE L7ZOT, BHbEWZLET,

EW
OB
Btk H iy 202110 H 14 H (K)  16:00~
BRfE 715 Vo Vg
B E T %A, BfAR—2— (https://www. valuence. inc/ir/) (ZH#E
7=LET,
B ES <y 2021 -8 A IRFEFHTEE
[IRFTHEkRH

STV TR L7 &R

DN =


https://www.valuence.inc/ir/

20218 A HA
RERIAER

20214108 14H
WY 2TV RFR—ILT 4 T 2R EHt
(BEIF~vH—X :9270)

Valuence




=P

1. SHE

2. W&

3. BAM¥HFEY I X

4. 202278 A HR D E s BEEK
5. 2022FE8HEADR&EL

6. YXTF+EY T4
Appendix

Valuence




Tood L Tl ot Kk B et K. S R0 S K R e e e e e e

mM mmmmmmmmmmmmmmmmm

o
N
gl
H
~
D
A\

LHEIE



NYa2aTVRITN—=7

Valuence

Intelligence #& - ;1R

Value fifif& -
fifiE Experience 8% - &858

INETELTEIMEZFEDL. Wb DHOWDIEEFRE ZHEL T,
MWIBICEDLZ A, —AVDEYDAEZER D LD GMED S ERZRES S

© 2021 Valuence Holdings Inc. 4



ITN—718%

 Mission_
bLL, £T3%,

Valuable Experience

ANEZZZ SME%

© 2021 Valuence Holdings Inc.



SHEE

£ #t 4 NY 2T VRF—ILT 4 v T ZEAEH TIN—TEETZVF
ae = =) SR T B I -3y
K IE Fr £ Hb RREEXEE—TE STAR BUYERS
AUCTION
Al E3 2011124 ) THE
[lj BRAND CONCIER /-\ fioT

& P/ % 1,1445HM (202188 k)

. YR Y
% 8 %  873% (2021F8AF) S Xi HATTRICK

XoEfE, EHEDHA

8 E I3
£ J X v b 77V, BE - ENREFEY 1 -XFE
B %®& = % EiEFatt11tt ALLU
FosEREEStT 14 S
(202188 KRTE)
(®Miney

¥OB1EMT, WY 2aI VRV v YA NRY 2TV RT— TP VT4 —0 ZERREH L.
$§*—H§Iﬁ/—‘[__\ El EE'E‘:H L"Cl@fﬁ%%%*i%“i lO*_IJZ & 7;: °TH U i —9‘-° © 2021 Valuence Holdings Inc.



ERRXETIV —_— EHHAES (EERE)

e REERD —— FitBm (HER)

A &5E AR5EBRFEY R — b

g4 @Miney] BtoB AR

> >
. CtoB b AL AR (Eeat75F )

U]

BtoB F—vvavRE ]

> 2

oo 1711

{N{EIE D 35K 100% #> 54 1t =

TATANAVE L AVTFYR

v My T > 7V-=¥7 e e

L =mme | e ] -

i BtoC dﬁﬁﬁ%) JH

% ) > %
BRFS YA — b

© 2021 Valuence Holdings Inc. 7



* iR




20218 HH @HR Y = ) —

> FBEIOFVANLVROZERIAL, EELG2RREREESOEESIHHT-
HDOD, 5T EEIEEIEREILE38.4%018

> F—=02avilBlF3 BN RTGLHEOEMCHELEDNETHREICKY, 5
EREFIERITBIFEREAL Y H1.8ptsthiE

> EEMNRIITHICHTTILK, BIFERALLS5.2%ED11{EMA TEH#

I

o

GMV ol s LiER R =E L ES

53218 52518 26.4% 111EH
(RIEREALE+41.7%) (RT£E[RHALL+38.4%) (AT [REALL+1.8pts) (RT£E[RHALL+85.2%)




2021F8 A EA SB54U¥EA 6R8A) PEY IR

v AT ERIIUSER A A A R
v 68 - TRIICMEENREFLHYFRAICHEE T H., ilaoo+ 7 AL R

= B SAEHIEI O FEDLE - L 1 8F |-
v BAMLEA I, i S E N 12555, A 2LES
v SBAXl f%/ﬂ%x@jif) %'g%bgﬁ?ﬁﬂ ?E%ﬁo /J\ E&Jb:é);@nﬂ 3Q \—IJL.
@%Aim@Lf =% B
R 582 v SBADO/NX— b F—=EHDBFICHA, BIM3EEAERDH172413EN L 1,239

1 (AW938%t /B/301%L) I
vV XAXYEVRFA—203ar%68 -8BICHVYITA VEHE

%1 SBA...STAR BUYERS AUCTION (R~_R—LIERIL)
X2 BN — R F—HICDOWT, 3QREGAERE CIHREFHEZEOTES L TV, REFHBDOADESHMEEL T
BUVET, b, REFII/N—FF—DBEBETHA PV EEFET2E0THY ., BFEREEZBTCEREFGALBITLET,

© 2021 Valuence Holdings Inc. 10



2021E8 A B ¥4E

v EELLIRSFREEOXEZRIIILOD, BIUELREZEMN

v BRIZE S kT P
FY20 FY21 YRR
Sl 37,932 52,512 +38.4%
55 EHRI2% 9,327 13,841 +48.4%
55 _EHAF SR 24.6% 26.4% +1.8pts
REERV—REEE 8,695 12,672 +45.7%
e FHE 631 1,169 +85.2%
R 622 976 +57.1%
B R 1.6% 1.9% +0.3pts

MR EICIREY 2 SEMA &S 305 725 +137.2%

© 2021 Valuence Holdings Inc.



ek - B LEERIEESR

B ®5AM 55 E S

TELHEAEE  =O=T5 LHEFIZEER

05 0% 26.3% 27.5% 27.4%
24.9% . 23,79
o= o M 2
—O—
12,690 :
8,695
4,933
3756 4,144
3,283 .
21 2,038 1,113 3,110
FY20/1Q FY20/2Q FY20/3Q FY20/4Q FY21/1Q FY21/2Q FY21/3Q FY21/4Q
(98-118) (12B-2R8) (38-5R8) (68-88) (98-118) (128-28) (3B-5R) (6H-8R)
v BEAEAK v EIEEED v JRFEEIC vV SBANTHE. v #EHEHO% v BETOERGR v BIEMETo v T EEHNIBE
A& Y SWUEBIAHR FArFA1 LEZICHL {tHEEEL ERERICE BSZEH
o L= ERTH/LER HEFTLENE K YUFTLER VU ELERAIZE v B LERAIEER
FIRR A E 2 MBEXRMET KHKEHRE  (F51EHEES
v &5 EHL IKAE % S
X

© 2021 Valuence Holdings Inc. 12



TAS - EEHE

i EAR AR O AR RGATRIA L

FY20/1Q FY20/2Q FY20/3Q FY20/4Q FY21/1Q FY21/2Q FY21/3Q FY21/4Q
(98-118) (128-28) (3B-58) (68-88) (98-118) (128-28) (3A-58) (68-88)
VIESHREICK v REBEEE v BNROELE v RREREES v ERHKEDE v ZEKORIT
DEASHK IR ZickY, £+ TicBwTd  EARxZFD PRIEDFE
&R vV EFrrR—r  ASHEN RS on, 7LE £ HY, 8AIC
hBEHH Y v HEEBEDE CMOMELH HALELDS
HAlzanF HLEXICTLY )54 1Z[El1E
HI7K#E £ TR &+ A fE/
03]

© 2021 Valuence Holdings Inc. 13

XIERBDOSH O 13BNEHL,



IRE B H#EH

B BAH
3,430
3,227 3,367

2,646 1,125

2,336 1,344 1,990

2,146 2,099 2,114

Z DAt

RRE

LEERE

FY20/1Q FY20/2Q FY20/3Q FY20/4Q FY21/1Q FY21/2Q FY21/3Q FY21/4Q
(9B-118) (128-28) (3B-58) (6B-88) (98-11R8) (128-2R) (3B-58) (68-88)

JEERE% 79554 80/54H 845 86544 90/E &/ 128/5%4 140554 146544
AEH 475% 4994, 5424 5874 6394 804% 8804 873%

(© 2021 Valuence Holdings Inc. 14

XESHBICIIBAER LS,



NIVRY—bOBEER

Bz BAM
FY20 FY21 1B R

MENEE 11,260 13,409 +2,149
RERUVOEE 6,276 8,270 +1,993

P 4,011 3,921 A90

Z Dt 972 1,218 +245
EE&EE 4,118 5,317 +1,198
EE 15,378 18,727 +3,348
=X 8,642 11,457 +2,814
BRlFAE 6,956 8,848 +1,891

Z Dt 1,686 2,609 +922

& E 6,735 7,270 +534
aflE - MEESS 15,378 18,727 +3,348

BEHEEMMAEESHERD-D
FoIREE

S8RDMEANBIICELY . Bma R

BRUETHIEMCEEBERICH S BY
ROBEY) (ER) OEM. BIER
TEEDENM,. MESCORAIIG

I & BRI DBINFICL D

TABEDHERE., FRILADD
ELE PNyl

MBRIFREDEMNFICL D

© 2021 Valuence Holdings Inc.

15



[ k=] BREERI (to B, to C)

HA B®5AOH
11,613
362
IINTE 2,188

HI5E - Z Dfth

(£ <)

BitA—2
D= ) !

B#A—7
rav

11,823

b58
797

FY20/1Q FY20/2Q FY20/3Q FY20/4Q FY21/1Q FY21/2Q FY21/3Q FY21/4Q
(98-118) (128-28) (3A-5R8) (68-88) (98-118) (128-28) (38-58) (68-88)
v BEFE(C vV SBAZF VT v HAEREICHE v SBAXEIEf v HBE T EEM v BENRTRE v 84 —7
£BF—7 A1k, EH WE R T ER St D Z5FER & &) BEH v a vl
v aviEL Lo=HHE L= vV BEDELE W SEROEKE F—oav HH Y EH
$fi1k % EN5E =t g Ik (WS B FEzEE AN iR =S *—ovav
TH/N— e E AR N 4 /J\mﬁJiJ.JJJILE AR
v ECOWIFHEIC v BEREGICHE (CHERS v INEANER S
S WINELE A EEER %
fn D1-HETTIE
hn
¥ FY21/1Q4& V. SBAICHIT2BANFELE (815 - 2o (MEKR<) | > [BHF—2>av] ITEH, ©2021 Valuence Holdings Inc. 16



[EE&] BREER (B, #5)

18.5% 19.1%

B B/AM m— [E B =o=iEs T EEtE

0,
0 1% 12.1% 9.0% M 4015,100
O\‘LEO/L 2.3% s 13,668
' 12,690 2,885
11,823 11,920 -

11,613 1537
1,062

8,695

FY21/4Q

FY21/2Q FY21/3Q

FY21/1Q

FY20/1Q FY20/2Q FY20/3Q FY20/4Q
(9R-11R) (12B-28) (3A-58) (68-88) (9B-11R8) (12B-2R) (3A-5R) (6A-8H)
v SBAFE%9 v SBAFHEODH v SBAFEDE v SBAFEE%Z vV SBAFEZ%11 v SBAFEIIR v SBAFEF Y v SBAEE%6,8
A. 118Ic AL R L 7,88 (CBRfE B ICFE B A D A4 VERED BIZBfE
FfE vV aARFEEIL v =+ F— VvV ERTLEEER SBATOEN HY., BATE v SBAILEITS
Il = DEEEL IR BRFE A EFER IS rTEEIE BHNRTE  1F
2 21 b))l {e IR
© 2021 Valuence Holdings Inc. 17




[ELt&] #—o a3 vEE

N 0,
Sfi BAM . 92.3% 97.2% 89.5% 91.4% 89.4% 91.9% 93.1% 90.7%
N el N
<)/'()\Oi (= —— O— () —_—)
9,831
SBAE #

_SBA .
8AUC
—omSEALE
FY20/10 FY20/2Q FY20/3Q FY20/4Q FY21/1Q FY21/2Q FY21/30 FY21/4Q
(98-118) (12B-2R8) (3A-5R8) (6B-88) (98-118) (128-28) (3B-58) (6B-88)
SBA A1E A1 A1E A1E 108 # & A2 (1)’2&?@) (S)’E?‘f'@) A2
% 68 : ®ik
S8AUC . A1 A1E
X1 AL AE ik IRIE e wREmE  AEmE) ALE ALE
s  SBA . i )
it §% 9A. 11R8 7B. 8AH 118 41 6A. 8A

% 8AUC...THE EIGHT AUCTION (R~— L IUERL) ©2021 Valuence Holdings Inc. 18



[GMV] GMVHETRS

15,215
HA s ®AHE 13,845
12,762 11,992 12,174
11,292 5,237
5,205
H7E < AT 8.444 5,461 3,797 4779 —
5,203
B#A—o>vav
B
_ 4,001 5,052
BHF—sa> 9,265
(FE%ELE) 2,525
n I:l 248 I | 7 503 % | Z640% | %688% | 7% 684 % | %713 %
FY20/1Q FY20/2Q FY20/3Q FY20/4Q FY21/1Q FY21/2Q FY21/3Q FY21/4Q
(98-118) (12B-28) (3B-58) (68-88) (9B-118) (12B-28) (3B-5R8) (68-88)
F—=oav
GMV 6,088 4,443 2,527 7,301 8,195 7,394 8,640 9,978
(Efz:J5AM)

© 2021 Valuence Holdings Inc.

19




EANYH
PEY 7R




SBA/NN— b F—BHIIKETLLHE

V I ALK Y ERBNAT/N— M —HHIERICHLK 1 230
WERS— - A= b
1,067

301

) 7IVERfE

385

FY19/4Q C FY20/3Q FY20/4Q FY21/1Q FY21/2Q FY21/3Q FY21/4Q
(68-88) (3B-58) (68-88) (9A-118)  (12A-2A) (3A-58) (6A-88)

BN S— =BT OV T, QREMBERE TIHREFHBEZED TEE L TV, RERHEBOALADETIEELT
BYET, BB REFRA—PF—PEFTHA L YERT 20 THY . EFHRLERTFBRANEBITLET, © 2021 Valuence Holdings Inc.



SBARALEEDERN /BN EEE
v BN D OEMIZE] X5 =PRI

95.7% 94.7%

FY20/1Q FY20/2Q FY20/3Q FY20/4Q FY21/1Q FY21/2Q FY21/3Q FY21/4Q
(9B-11R8) (128-2RH) (3B-5A) (68-8A8) (98-11R8) (128-2RH) (3B-58) (68-88)

(© 2021 Valuence Holdings Inc.

mEA EN >4 1t l Bl X =170 I
b -7 N 0

22



F—o > a vEEIRR

v’ SBA(SBAUCIEFEE H Y ZERE
v SBAE AV T A B & kS

9 10A 11B 12R

1 1
- SBA 1 2 2 2 1 2 o 2[g] 2[g] 2[e]
A e .
8AUC 1 1 - 1 1 1 1 1[=] 1[=] 1[g]
5 | SBA 1 C;:j—:%> 1H 1H]
R EFE

X1 ERFEHRDKREDI-HSBAIT1IEIBE, SBAUCIERRMEL L,
X2 BEBEO-H1ERE,

© 2021 Valuence Holdings Inc.




B G SR

E R
74 84
BRAND CONCIER i
B AED 61
FY19 FY20 FY21

31 BRAND CONCIERLESHZ R AIZCICESEE X2 28[580 5 H1/58(£2021/61:E[E

M&AIZ & V) EERERE
28[EfExe & ENIS. A
ERICT IV RS
FREELHEEL., E
NI A 2L K

REZAN 21

13
/X— ko — 5

. EEEH )
1

FY19 FY20 FY21

NR—bF—DHEE
Tz PO TERER

FY21/8 K= T14D EH
& I I BB

© 2021 Valuence Holdings Inc.

24



(B8%F) BRAEURVEZHOHE

v BREHOEMICHWTA, 8AICEFHLED
v RREEHDELESICHVIRIFEIE/ERIC

(Wf%f) B E R DB N 9B IZ
B BEEGERS El{E{E R
25,000

CMA AR

(4/9~5/9) RIENR
20,000
15,000
10,000
5,000
0 [ _ o & ® © L
38 47 5A 64 78 8H 9H
EIBRAFEETE (4/25~6/20) ARERAEEEE (7/12~9/30)
—_— 0 RRE (7TARBETY) — i (7TARBETY)

© 2021 Valuence Holdings Inc.

25



2022°ES A HAD
Eof =i




202258 A Bl O E = HEBR

Quality [Rebisi=waY=tiuE =Nk

BELOIVT—IXr hzmfel,
JRA—ENMOR by IERIAN ZLTYA-U Y TEIA

Recurring

Global BE - IREOMmEm 7 0 —/NILER A &R

© 2021 Valuence Holdings Inc.

27



OIEWA E R RETINVDF 2=V T v 7
vV DX{tEHOMIEYRRETILEMERLEL, FERomLEEBIET

—EEE N

N—|bF—

Point 1

-ERDRL

et DTS4 TR
-TSAv T DEERLE

[VMuence]

Point 3

- RFEDILK

Point 2
-F =0 3 vDIK

° —RHEE ST LI A VB
H— XD

Point 5
- INFEHRFE D FRAL

© 2021 Valuence Holdings Inc. 28



Point 1 & DHELL

V TAY—TT 4 VT EWEBY—4T T4 7 DEAEDLEICLYERE R “Fesont.

IES: ]

CMIZ & % BMEBEITVIVIC

SRRIHL K L AWEB&EZE

K JE =2 7% HE N

e 50~60XZMHE XAV R— c IBEBRBICLIBERTOR
2y kI CMBRR 1L,
. BEEERICIA. ERHE - . EFCVE DD B
BHEERICLT 70—F FREIRYICIE
CPADHNH I Bk

i
L]

S5k %;ies_g'mme q
iRt | LJ:

14 > > »‘
W

© 2021 Valuence Holdings Inc. 29



oint 1 f4 £ 0T 5 4 73 %

v BEEZIICHELIEMEEDT 47 v XAz e
v BTERD % HEHE S EEROEMIC L VA ZILK

(ERAEE)
B S

+ | N
*

(BsL /S — b F —EEH)

NY 2TV ZIHPYR—F

*

NY 2Ty ZAYR— b

© 2021 Valuence Holdings Inc. 30



nnnnnn

OIEIIWAN Pointl 7’747 DfEERE
vV O AIBEDERICE Y T ERAREREZLZE

OV oIl BREEHTE

ICL 2 ERMEOEHEL

|

SHAsR(C
PR S RF LR
@ BETE
I |~}
BESE
s BRIFHREROANEERMIEOEHIC

a

I EDWHERIZAIL Y L ARAROAHIBED c AWIXRZHBRRL., BIEMETDT T4
e, Ay o ILY 2 AN VAR EIE

=]
=
=}

EERENZFRE( LT LR ERORELICER

© 2021 Valuence Holdings Inc. 31

FHT g RA b



Point2 =< a vk

FHT g RA b

v REZZUALLKEEML, X—FF— (BLWFRFTYF) OFENEZ
Mk
 BEAER-SREIRAEREL. -
1 2 3 4 5 6

7> a e

AHLBIA - fFHBDO6EAIN D TR & AFLAIEE
AHLBIH
AALER R N—FF—DAYy k
L
AALBRE (0 F)
7 8 9 10 11 12 13 - BELOTHANTREALD, SMLPT L
>EREGT PN CHEHAE S S NB 0, IERYEY DTRIC
SIRE B h 1B EREECE S
AR (%Y =]
AHLBISE « HRHEA AL, IR AR
14 15 16 17 18 19 20
N AL | ALBIE
S il | AALBIE - BT U 2 2 OISR
AR C EBEFAORBICLBAS -
Ao | AILEI 2 — 2 DBEAL

21 22 23 24 25 26 27

© 2021 Valuence Holdings Inc. 32



Paint 1 Paint 2
- MEDIEL -7
- DTS A

Point3 77 4 LAY FH—ERDIEE
Point 4 £FEDILK

vV NR— | F—~DORBMEEILAT S & T IEILK
EEDILK ZILZ A IA Y P Y —ERDIEE

1
1
1
1
1
1
STAR BUYERS | !
1
1
1
1
1

AUCTION ERANEC
s BEHMETY—EROER (HREX (ALLUDHTE)
DIRTCENY) 22K o Voo 5
o F—2U > 3 REHDIEN
REDILKICEIF, /S—FF—ICA Yy FEHEK ZiLEmo/NElRTEY R— F 2 HEARICRZ2—F

© 2021 Valuence Holdings Inc. 33



Point 5 /hFEAREE DL

vV AIZFERL. JVARROSVIREICEmZIRY 2F, T LEMNERZMEE

vV gk T7LT 40Xy MY —EXERICAT. RFEHEEL

g

/rméﬁﬁt\ﬁﬁ%ﬁ%
Lfo),lb BEREHL O
Bx 18 75 AR B& % 3R TE

SR
A

\_ ALLUBRZE DEHN

\

J

Auction

o o mmm m mm m m  mm m m Em Em m mm Em

—RHEE

—HEE

— o e e e e e e e e e

L U —

nnnnnnnnnnnn

T T m
Point 3
- Bk - IR D

ALLUDERSE I %581k
> o ERRFIZEERDME £

> ZILT 4L AV MY —
EXERHR (ALLUTODER
TERiT) OTha

© 2021 Valuence Holdings Inc. 34



Recurring FEER0 k2, IS SN - T4

v BEREOBREERBENALOLELLTVERLESEZZET, UA—Y Y IROE DRI LI

—ERWI- oD Y RHMWAEREORTRY R LINELGEENS

BH

P EuY) -
@ " & -
BE

' o
BE

AR5E &

Iy —P XY hiabd 7= DEGE % #EEE ZOMY—=FEZ avioiTa

JIaz=y—vavl - JL—7REERIL

« KFEHEEL EtoCrrly o BRWY v ILERKR
H— b RIEK ete.

© 2021 Valuence Holdings Inc. 35



higiaE

15% Z DAt
10% H f

25% TAUA FHZIaTY)—mD \
S—RvA JRA—NIVThig%EER|T B DITEK

 BES Y27 RO A— LT

%132025F (ZH T TCAGR8% TR

> 2020 N Z O —/NIILTHEIL75%% BR

€ 31B KO EH B
(#94.098F) - /

€ 21B b 4
(#12.7J6M) - .
mizD & ) KELEAN

20204 20254

X1 WRERIEEE, Yoz —
%2 Boston Consulting Group “The Secondhand Opportunity in Hard Luxury” & V) 24 E%

© 2021 Valuence Holdings Inc. 36



L =R - REOBE CEAREE ED

vV NR— b=t OBEETFHEZDOIC. BEEUEEHOHEZ IR
v SBA®Z B —NIILERIMEDI-OEN/N— FF—OFEAH#EE

BEHNESH

14N EIC21/58 %= ER
Q EE 7EH
Q 3 14555

SBA/N— b F—

26 E 23014t % FE
XAARER<

© 2021 Valuence Holdings Inc. 37




B - (REOWME CENRRE% IER

v EE% EESXE— KTILK
v SBABEUSSHKICOWTIE, REFEEAE|IE LI
BN B IS BHN/N— b F—E B
21 301
5= b F—
CIER=YE
13
FY19 FY20 FY21 FY19 FY20 FY21

thitEiE : 30mEE P

1007544

fEtEE ¢ 5004

© 2021 Valuence Holdings Inc.

38



| tocH W ERE D 7 0 — VR BRI

v CtoBtoBOETYRRETIHHZEIC, BAICEWTHto CERZINE

CtoBtoB @ 7

A A

LEET 2T

L14Y—IEFE
XTlRELERE
ELAEWL

EATES A RET NV ZREIL

N\
< 7 .
~FY21 EARNTE->7-CtoBtoBETILEBAANLILITEZ L THRE

N
FY22~ Z'B—/NILTDHCtoBto BETI/IILAICIZ. to Cigafkbic

The RealReal.
Vestiaire
Collective s &
NSEHRE L

ANV o

N\
LYERBRELBET

© 2021 Valuence Holdings Inc. 39



GHDYCELE

Global Reuse Platformer

Valuence
=1 HR5E
=i to B BR5c
A T hOMEME Y — = fHHOMERIE Y —
ﬂlléﬁ% P2 migz EXDIRSE

+a—ER to C HR5E _
iR 5T &3t

IN— b F—

© 2021 Valuence Holdings Inc.

40



hEt VG1000 DERKICHAEIT T

KPIDEH

2020/8Hf 2021/88A 2025/8HA
GMV  (HERIEE) 375 532&M 1,200&m
F—23 2 v RFELE 3.5% 8.0% 500%
T 38.3% 14 .9 20w
BH s~ b — 8 135 301# 500tz
ENESS (ERN) 86 :s 146k 2 (O




20228 H
RiEL




20225E8HHA RdE L Dajie

v CMIIR%ZER (9/3~9/261%E) . THHICH Y RALEHLEH/-7OTE—a v %2R
B E

V TILT7ANLXY MY —EXBEBECETE - RIEEEE~NDALFRLTE, EVRIXETILH
K DI-d D AT LEFE = HEAE
vV BARIEIR/— b= DIREEREEPOIC20~30/EEH T HIEFE
v F—2o a3 voiEeiEm
- SBA : 11A S RfEHAIEEN (Ko B DRE #4[[E]/E(12)
-SBAEE (KAVEVER) MEHICIEZ FE
- 8AUC : 7 A e

v DXL DHEER O BREEETE D iaiE b (toCrllF irFesfb) (2 & W 5 EfERImERbm E

© 2021 Valuence Holdings Inc. 43



20226 8HHl EERBEL

B B®AA
I T

TEtE 37,932 52,512 64,300 +22.4%
Gl Ik 9,327 13,841 18,600 +34.4%
Pl v Eae 24.6% 26.4% 28.9% +2.5pts
REERVO—RERE 8,695 12,672 16,800 +32.6%
=EilEa 631 1,169 1,800 +54.0%
RN 622 976 1,700 +74.0%
R 2SR 1.6% 1.9% 2.6% +0.7pts
HEtHREICIRE T % LHAMA R 305 725 920 +26.9%

© 2021 Valuence Holdings Inc.



(B8%F) BRAEURVEZHOHE

v OBGEEMOEINICHEWTA. 8AICERMAE A
vV BEEHOELEZITHFWOAILEIEMERIC, CMXIIE ORI BT
Bp g RERE R OIEIN I CMZIRICE B
(BA7 0 A) BEEHEED EEHIENICEE
CMB AR .
0/3~9/26 ZAESUES
25,000 M;___-_;_;_ s
CMKR o
20,000 (4/9?%,,99&) EEHR /’
¢ 5¢ > ’
v
15,000 4-6H %
( iR
10,000
EEH
5,000 ‘
R EHI
0
3A 44 5H 6H 78 8H 94 10A 118
EBERAEREE (4/25~6/20) ARIBER2E-EETE (7/12~9/30)
—_— 0 EEE (7TARBETY) —_— R (7TARBETY)

© 2021 Valuence Holdings Inc.



202258 A HA Ed &y FAE
EEXFH&

R G A B ER LA RE DM EADERNTH S EDFRHEDD &

FEFTEICEIDCBREICEZAV DD, KEIIW L TRENLRELZERL T

EERYMEmoBE  REE L T30%UE

FY21 P
1HRE Y BREES 25.00Hx 25.00M
e 45.6% 35.8%
S HAREA 2% 7258/ H 9208 /5 H

XFETH Y. 2021/10/28FF DEUHEETREWT-LE T,

© 2021 Valuence Holdings Inc. 46



YbXTFFEU T«




BRTFFEVTA4ADIAIy AV P ZFHSK

BRTFEYTA~N@IFfca Iy b XY FZ2ERETRE. ERNGBEREZRTE

FY2030F CTIc, N a—Fz—r2FICHBIFTdh—FRry=a—-F7 1
*BHigdg*

FY2030% TlZ, H DB R SBRE DT ELLERI0%%IEMRT 5

Transparency

MAINY 2 —Fz—V2ERTOEEDHRAIGFHEIX. BEL S DHEH (Scopel. Scope2) ITHZ. FEEHICEH ZMENLIEY (Scoped) ZFHRET S
K2ABBI VT =P AV b —RA [EHHBREE] AEHEE] [LAHERE] [BSHEE] ICB 328X 07FHE (1~5ERRETEM)
2021F8HEA X7 : 3.3

© 2021 Valuence Holdings Inc. 48



EAHEESGT—X ZHTR

TERHZLE ESGT— 4% %#BH=

RS, ERIL—ILEBLVOF0EMS%EST GHGZ'B FaNMIZEDWEBEEMER A XEEH
TEHENRNY2IVRDEZHEEFEZHARICEK B, REEBBLULXRLY, SH/L—TTDK
BAd27-O T AHZHITE - B LA FEESGICET 2T — & 2 Fx
v - 1: EANEEH - 7 1« XTER
A\EH\% o Scope 261t TREFCEEER LIS
V XAN=T 4R — BREWMEH RS
v a—RL—FHNRFXa-F
v 1% B D Jh 37 4 ¥ i B . ERNEE - 74 X TEE
*if*m %lflvﬁm Scope 2 - 87 1t AT3ENREICLBE
v ANEREESIS X T L OERFE EMEH REEHE
vV AVTIATVRRY T —
3 XGHGY'A ha  BEWRSREHEZEHT 57
v BHRtExaVTaRY > — DEREEE

XETEHIR : 2019978 ~2020%87 T
MEEM L LAY A b Sustainability X — YA [ESGT — 4 | (=], ra T
EZBLZEW AESGT—%

© 2021 Valuence Holdings Inc. 49



ERER. REZ7y b TU YV

S

B0

—4/|/v¥ ::dtz’ﬁ::m:‘uz"; |
14,304,666/ OO

water consumption

CO2 emission
reduction contribution

3,471,533

reduction contribution

176,184,24m"

FEIBREBE Z HIE

MR EEDICIEKREARIRE Bhm Y £9 hH.
FmTclERCY I -—XSZEFIC t%) t IZ. HRDIRE
7y 7YY b BRI ORDY £T,

LS —TlE. BELE~YT YV TFPYTAOFTCREEEL
LTWw? Bk GO 7y h 77U ] ICEEL. EBRER
THIHTLCA 2 DFE%ZFRAL. FEEFHICE T3 2B
REPEHE., KEHBAE., TRV —FHE. PM25HEHE®D
B EmExNEL £ L7

zowg, 2020% 113,471,433t HE D —EE1{L
REDHBICEBR L~ e raTBahz L=,

SRy —ILEBHY—EREEEIY, BEABT TV
FUI-XDEREBEZK>TEFWY £T,

LIRETZy b UV EACEHE, BELEHFEF - FHL W LT
BHENDBEMRARBREDEREA > /87 |

*2:LCA (FA 7Y A4 LT AXA> b Life Cycle Assessment) : &% %%l
&~ﬂ—8x®347#47»£%(§ﬁ%W R — S R —
FiB - HE—FEEZE - UV A7) REZ0BTEREICBIT2RIEETS
%mu¢m¢a$$

© 2021 Valuence Holdings Inc. 50



fEY IR

FA&SCOKA &S

MAGOF ¥ 7 VY — Dt R ER %R

H—FICEZ2EFHREY FERAL-1ERZHIIET 5 =M
K- - RIFREZERK, RIRKEEBEL, H—FTDBRREEES
EZ. 7— FTHELNZEO—EHBEH—FTELT AL DH
B XEANELETT 0. EEEEYY ICHAZED
NWY2ZVRTN—=THMa~DFr 7 —EBREEZEXZ—L,

MAGO Gallery Hong Kong

HRTEING [Fv 7T VE] OREE SEHB KR
XEHODIZY Yy h—057 [BESC] ., AF—LDOEE%
YR—bTBHETTHRL, HtodAbETEHLE THIC
BEL. RAR—VEBLTFHAEZBIC [E] & [FL] %
5Z237-%, 2021F7RICEBSC~NEE,

Valuence

CFmB— X

© 2021 Valuence Holdings Inc. 51



Appendix




FEMAN

i=1:)'}
@
T/ DMEZDHE. NEANOHT-LIRE %,
@ 5 AIFX/BRAND CONCIER @ ® HEMN\NLE @
v 75 v FREOEREME v BE - EfREOBNEME
v [HRAIER] IZEARNC100/EEHU L%, vV BEEMOETELAEEER A PO IG

[BRAND CONCIER] IIENEEE% H.0(CER

v EmEBEE, £REEFICHIG
v HEREE, EEER. 774 YEEICHIN

C[J BRAND CONCIER EINA f%

© 2021 Valuence Holdings Inc. 53



FEMAN

F—oav

ERONTEHD, HR—DF—I a3 %BELT,

€ STAR BUYERS AUCTION 4 € THE EIGHT AUCTION 4

v 77V FmEDtBEIF A - a v v BE - ZfiimOtoBEITF—2 ¥ a v
v 2020F3BITH Y T4 L. HREEA SO/~ bF—ABM v BE - EFERTRY TANTROAD,
VEAREY FF—2y 2y 2 EBICTHE GAIEFY 51 1) 2020F7RI=# > 74 >4

B STAR BUYERS AUCTION "__’

STAR BUYERS AUCTION

Wb, BERFOA—I23VT5y b T4 Lo
BEZRULHERBFANSEZIBLELBRE.
RS HRPONA YV —DERICERBITLETY

© 2021 Valuence Holdings Inc. 54



FEMAN

INFE

BEHEOFLLWHEEWLWE DL 3, BtoCIRFEEE,

¢ ALLU®

v IREE - LDEED2IEE S ECY 1 b % B

v BHECY A b, EETBECY 3 v Y IV E—IILTERRANIZL  BRGE
v ALLUIEBEE~NOEE» 7 1 7iRFEa &,

D7ILEFRy DY —LL R7eY —E XD TR

Q =rra romremr @y EacEr

© 2021 Valuence Holdings Inc. 55



FEMAN

T7VEE

€ Miney @

vV B/ DifEXRZ 2T 2EEEETTY
vV AT TIRET 572 TAID BB TEE (%1)

V iEmzEELRRA, Tl - BRZEZX D
T oMITFIC

Zyvo— Kl
ZHEHH5 |

https://miney.jp/

X1AIBENILY v vIibld st [REE] oi

Ho LEFIC, BEL., HAHIC, E/DEHE, ER%,

FTODEEPS—F

(®Miney

MineyRHLI1-DF LY E AR A TRE TSI T,
AIDREMEERZ 5L, B EEERITCNBTTYTT,

BE THH 5Miney

SICHALAERRER !

{ ~
ﬁ |
\ 71 /
- /

© 2021 Valuence Holdings Inc. 56


https://miney.jp/

I

[GMV] 5

c

ot
-
oot

EI5E - £ Dt
H5E (Gts)

BitA—o>a>v
FHF

B#tA—o>av

(Famst L)

= EGCMVDOREER

GMV
> é%ﬁ%@
—— 2ALEE ,
EALEEA INE
E5E - Z Dt
—)
FHRE & kR

B#A—2o> 3~
(F&se L)

HZE - INFED

GMV 7% HE R

X TEDSE - Zofs] [VGE] ICE—EFHEELELNEENS. GMVERHICH > TIE I o b kR,

4

A= 3rGMV

“

-

REEHRD
SEALEE 7

A R A B e S Bl

BfA—2o> 3~
(Fafse L)

© 2021 Valuence Holdings Inc.

57



s RERHUIBITEHRLESDOIRERAR, F—27 > 3 VEEDOAR, GMV
HRICOWTIISERETHY ., EBEEFADEEZZITTCEY FHA,

- EETEALIF, AP BRESTAFAREAERE. EERNTHD L
W 2 —EDHMHRICEOVWTEHE Y, EROEBPEREIL. HRIS
BOFERESIFIFARYRIOAEELRERZALEDERICLY, B
BEANELCBAEELIDHY £,

o HERL [2021F8HHA%E RERE] ICEMLIEKRLTUVWET,

[IRICEIT 2 EMWEHhHEE]
NY1ITVRAFR—ILT 4 I 2A%KRAEHE IR ESGE
TEL : 03-4580-9983 ,/ Mail : contactus@valuence.inc

Valuence




