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g 3,804 4,241 +437 111.5 380 461 +80 121.2
TERHR TEHA 55,609 55,383 A225 99.6 3,583 3,576 JANG 99.8
a1 EHAST 20,990 26,682 +5,691 127.1 4,063 5130 | +1,067 126.3
5 76,599 82,066 +5,466 107.1 7,646 8,707 | +1,060 113.9
ait TEHA 57,140 56,899 A240 99.6 3,792 3,782 A10 99.7
EHAST 27,410 36,952 +9,541 134.8 5,750 7,867 | +2,117 136.8
5 84,550 93,852 +9,301 111.0 9,543 11,650 | +2,107 122.1
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‘ ]
il s Y —EABRK /ABE - RTINEER/ €D &=
Bl -Y—EABE SLEEOHE (%)
45 58 65 78 8H 98 K5t
32020 193.5 187.4 118.6 114.4 99.9 93.9 123.7
ik - ER R
32019 63.9 59.1 66.3 68.4 56.3 63.2 62.7
JF@_EZK/JDZZ;_:A%l 32020 172.5 158.9 110.1 107.7 99.0 94.5 115.5
UF=)  (BEF) 3201932 67.8 61.7 67.2 68.4 57.9 65.6 64.5
JRQE“ZMDZX;_:A%I 32020 210.5 255.0 118.1 110.5 98.6 90.9 126.1
(O-X) (BF) 3201932 45.7 41.4 47.7 51.9 42.3 46.0 45.9
X1 202144810 REAAI-ALIREAANT IRy NESHBR. IREAAT IR NIIREAAIOAAT S HaE®E
X2 2021FEEL2020FEFBEOEHRNIE(CLSEE
B ABE-KRFIEE SLEDEE (%)
— %2020 242.8 239.1 96.5 105.4 91.0 96.7 122.2
312019 76.1 70.1 79.7 82.0 71.6 74.5 75.6
_ %2020 480.5 1,096.9 91.7 110.7 84.5 97.8 132.6
=% (BEfF)
%2019 66.9 59.6 73.6 75.9 62.6 69.1 67.9
%2020 255.6 233.4 95.5 100.5 88.8 94.6 118.3
7L (B%1F)
%2019 76.3 70.6 79.1 81.2 75.1 77.0 76.6
ol %2020 286.1 325.5 173.4 184.1 128.9 91.2 163.2
"~ %2019 39.3 38.9 43.0 59.2 50.5 44 .4 45.8
m Dt EFIVR—ARIFIAAEOHERE (%) xEEHRLNEEZS0
=Walss 208 198 219 232 214 209 1,283
BT R
. \ . . 4 115.4 101. 100.2 120.
SR %2020 160.1 156.2 117 5 01.6 00 0.3
%2019 102.1 92.3 102.7 101.1 92.4 92.4 97.0
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RTIBER FiR

JRRBER

(B2) RTIEEDOFEE (2021.9)

SEEAY 1352
=M A7 1EH

XN —T=HORTIINBESSVIRREAREARORT )L BEOHEMSET

ARORUIZARTIVZ (14785)L 4,153F)

JREEARARTIVAYY (2978F)L 4,009F)

"RRAT—23ikT)L (150%)

AXLER, A=M5T dLI23> (265F)

RFIVIPZN=A RTINIANIO0-0 (8KTIL 344%E)

-Hodk FAEE (3F)

RFIVR) =0T =R EER RTIVN) - LT - REE7XYIX (160F)
AFIZ1-J52R (238F)

ARORYIURTIVZ (147KF)) 4,153)
BEIYE (WM [EM) TEAGEE (847 : ) BEE (BT : %)
347 14,230
119 ®
/3 ® 28.5 43.7
2020.3 20213 20219 2020.3 20213 2021.9 2020.3 20213 20219
IREHARTILAYY (297487 4,009%)
BN (BT : £EM) PEEAE (B4 /) BE=x (B4 %)
115 85.5
®
9,676 64.2
72 7,036 6,711 0.4 e
39
2020.3 l 2021.3 l 2021.9 l 2020.3 l 2021.3 l 2021.9 l 2020.3 l 2021.3 l 2021.9 l27



EEFYS1-JO-DEG

JRRBER

(AL - BF) 2020.9 | 2021.9 | iEE
PSSR L O, +2,221
EEEHIMCLZFrYa-J0- (D) N2,141 AN498 | +1,642
B RUEEEEEOREICLSZHOR  +1,042
SEEHICLDFrYS1-J0- (D) N3,894| A2,929 +964
I—-Frv>a-JO— (1) + (1) N6,035| A3,428| +2,607
B FaEOTFHEDR N4,719
A EENCL DTy 1-J0—- () /7,881 3,265 | A4,616
IREMMIREEEYARIIREELEE ) A0 0 +0
IRERVIRERFYIOIERHEE (1) + (1) + (@ + (V) 1,845 A162 | A2,007
RESVIRERFYIOHERS 1,537 1,979 +441
SHICHEIIREAVIREEFYIOEINE 1 2 +0
IRENMMRERFYIOHARIKXS 3,385 1,819 A1,565
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C R A= L0 3 ES

JRRBER

(BT - (E) 2018.3 | (EdfY : 45M) 2019.3 | 2020.3 | 2021.3 | 2021.9 | 2022.3 | 2022.3
e =8 =8 =48 =@ | 455t@m | 1085t@
> JUZ
- RERE 974 . RRIKE 935 1,107 790 650 610
i1l
4 % | HISEATRE | 3,072| 3,133| 3,099 3,050 | 2,780
- A= Lo | 1,069
RISRAAE | 3,269 £ Bt 314  467| 626 540| 500
=1 4,244 &5t | 4,323| 4,707| 4,516 4,240 3,890
I | RERE 1,208 2 PRI E 1,605 | 2,345| 2,124 2,050 | 1,680
E - 4 .:E
B | wesEIeE | 325 322|263 a30| 400
& | HHEEIRE 51| |& 783
A 2| B 44 30 18 20 10
- {IN=2TAGEE)
ANE X _
Saf| 1260] k &5t| 1,976| 2,698| 2,406 2,500 | 2,090
RERI%E 2,183 RESE 2,541 | 3,452 | 2,914 —\| 2,700 2,290
HHEEIRE | 3320 werEyTRE | 3,398 | 3,455| 3,363 —| 3,480| 3,180
. o GeMmmEE) | 3,687 | 3,747| 3,888 1,918| 3,930] 3,970
‘ Ert — 560 510
Rk ) 3,679 D — 359 497 644
5Eit | 5,504 5Et 16,299 7,406 | 6,922] 1,853| 6,740] 5,980
/o 7 Mo ! 7 7 / ! /
% 202 14E3BMILEICOVTHE. IREBADLEBEOTI A NS EBHOEEBELHLTVET, 29



EiERHFRREEDIED

JRRBER

(B4Z @ 48F) 2017.3 | 2018.3 | 2019.3 | 2020.3 | 2021.3 | 2021.9
o 18,399 17,701 17,301 17,102 20,203 24,726
T (1.73%) (1.68%) (1.61%) (1.56%) (1.32%) (1.18%)
10,301 10,729 11,014 11,243 12,918 14,175
H '+ 4 4 4 14 4 14
A (1.14%) | (1.10%) | (1.06%) | (0.99%) | (0.89%) | (0.84%)
FREahtnsis A 3,409 3,365 3,321 3,277 3,230 3,206
FHARIAE (6.45%) (6.47%) (6.49%) (6.51%) (6.53%) (6.54%)
ZOEFIF ~ ~ ~ 1,500 7,150 4,900
=L (=) | (0.11%) (0.01%)
A= 32,110 31,796| 31,637| 33,123| 43,502| 47,008
=R (2.04%) | (1.99%) | (1.93%) | (1.79%) | (1.38%) | (1.32%)
2y hEHlIF&aE | 29,239 28,647 (28,999 |31,585(41,522 (45,188
\ . X =2 1=
G¥) FuMNEHTFafE= BEEHTaERS - SEHARUVRERSMES  To . waoF)
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EIEE T %1 JE RN | A
v 1 Jk9,7001EH -
\ 5,50018H -
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I)IL:E -U- tZ%ﬁ (7,090'{%'33) 570'{::..Fq
_ 4,8001/2H -
900/&H -
EOAE (1,010/8M) 30012
A= 3 JK900(EH -
=t (3963, 250/8F9) 4,500(8r
B EFET Y- J0— 396,930/ x2
EBFEROA 4. 5%EE
vy hNEFHFE&1&/EBITDA SEMT % 3

X1 () ARNNGERRICEI I 2522 IFOEAICL 78 LRV ESE(E

X2  2021FENS2025FEETOHEE

X3  yMEHFEE=EGEEHNTFEaERS - ERREENVIRERF%RS
EBITDA = &= 5F%& + BiERMIELN &



JREBZAR
EEhiE = A o
I ________ I 7= P
| HE-EAS | et RS
| EAERBILE | 2,750(8 BT BRERIE
I I
FROKERICETD
B - S (RS JEEAL — N
A ! HoTHEE
b V AR
yz1- /0 3Jk8,880(&
33k6,930/8M JE8,88018F
HESEmIRE TEOMERZRTHEIC
1Jk7,850{=M EREZRBEL
L R REERE
RESRES BEgxs | ----- TR
2021~2025 2021~2025

Y- -FryS1-JO0-(F2023FE TEFZRIAD
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JRRBER

Sr s 4 0 48 +1,380 LIRS REE (B : 12M)
Sl b 39k8,880{&M
33k7,500{8M OO
) BRI AL
———————————————————————— & 5 ] . UDV\JJE\EE_EQ{F?&E
({ IN—SaABEE) -~ *AN=MA>FTF >R (CBM)
Enﬁ# A1,250 2,750{§H -Maa$S
In-yavigEs) -

4,0008M0 = T

RO RICETS
REIRE +3.880 RERISE BB — RG> THEE
\ e ’ 1Jk8,280=8 ------ - FRRPLEIRT - BB A
1Jk4,400{ZH8 ! -G FRIO> I~
TEOWRZHITRIC
REMRIEZREL
HIFEMIRE A1.250 WIS -EEEE, tuE
N e ’ ey - -~ - KRR E TR
1369, 100{%M 1367,850(8M R s KR
BRENEZFHEE
2018~2022 2021~2025
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& EDSHES 6 JX

B[ ZF20271CBIZBHFEEDZERTS (RRIANIC, v MEF|F&1&/EBITDA
7‘@':3 SEREELID) (FHEFID

m _FECfEER(32022. 3HH(L—H%H’J(;J:;@“<79:60)0) 2026 .38AFTICI SELLTF INCHE
L. €ORE. BAFEEEEDOMHELR(CES

(f) Y hE ﬂ?ﬁiﬁ/ EBITDADEA A—

9.0
2022.35A

8.0 TE=I79K

7.0 < R AT
6.0 74 24 ER
5.0 / o .
4.0 2026.3HAETIC

. 0/. [ 542
2.0

1.0

0.0

2019.3 2020.3 2021.3 2022.3 2023.3 2024.3 2025.3 2026.3 2027.3 2028.3
==ty MEFFE&1&/EBITDA(KIEIE)

C£1) =v I\E%U?EA = EEAHNFaEkRS ERERENRVRERFMAS
(£2) EBITDA=&EEEXH & + BiGRMIEINE
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20215E3 A FhERHR - FERFRBIINSZ

JRRBER

(BAi : f2F9) et 1E3R4

2020.3 | 2021.3 HE 2020.3 | 2021.3 HE

(%) (%)
=ExE+000) 1,194 1,194 | 100.0 6,207 6,108 99.0
BXAFO(BAAFO] 22,524 7,950 35.3(112,861| 76,599 67.9
7S CE e S)IEAY 5,799 2,023 34.9| 13,484 8,598 63.8
REEREXEH 3,785 3,570 94.3| 12,957| 12,199 94.1
tRBEERE KB m 2,014 | A1,546 - 526 | A3,600 -
tHRBEEEEEERE 19,269 | 19,090 99.1| 31,262| 32,423 | 103.7
tRESERRMELE 727 723 99.5 2,173 2,264 | 104.2
B/A 34.7% | AN76.4% - 3.9% | A41.9% -
B/C 10.5% | A8.1% - 1.7% | A11.1% -




F—HE JR

srassrssssnss e, BJRE POINTR B
: . J—ap : (B1:BAN)
: SuicaFEITIEN 98,7594 : 1 1,250
(9 AFKRKFRER) 1,200
. : = : 1,000
:E\wLSu.caﬁ-:n’;& 91,5234
(9 ARF=3E1E) @ 800

amﬁﬁfﬁﬁoﬁw NOZFIFAR  34.8% @

(R=fE : 2021478): 400

200
zé‘@a&:ﬂ%&‘f 33.5% :
(RSE : 202149A) 0
.............................................................................. H6/5 '17/3 17/9 18/3 18/9 193 19/9 10/3 20/9 21/3 219
W 32ERE F YR — I FHPIREfE S EX B BRE YR OHBEFRAME (eEssm)
1,400  (B3L: FE) % HEEROMMBERRESE 30 (4 FHE) X BEETORMBEREEST
1200 | 1,217 . 25.3 533
O-Z0ftkin s rE .
1,000
20 t
800 |  O#iFHSuicainBals
15
600 mER¥+HSuicalniars TPASMO J¢D
10 AAEFIFBAME (2007438)
400
200 5

0
'07/3 '08/3 '09/3 '10/3 '11/3 '12/3 '13/3 '14/3 '15/3 '16/3 '17/3 '18/3 '19/3 '20/3 '21/3 '21/9 '07/3 '11/3'12/3'13/3'14/3'15/3'16/3'17/3'18/3'19/3'20/3'21/3'21/9

(FIREITREERRER (IHREER) 1#9 2,059 F&Err (RIfEEE119.7%) (20216F9AXKEA) (1BE&HEOHAFR (BERSIE) 149 95854 (2019512H208%4E) 38



IFEIROEIR (1)

_________________________________

JRRBER

(12F)
10,000

8,000

6,000

4,000

2,000

0

A2,000

v MEFIFEE/EBITDADIER (£2)
5.0
8,304 8,492 8,535 4.2
- / 4 4.0
— — x| 7,555
- 32 3.4 3.4 1 30
a 1 2.0
| 759 N 1.0
0.0
A 1,315 A 1.0
2017.3 2018.3 2019.3 2020.3 2021.3 2021.9
(232) CJEBITDA (Zc#h) -1y NMEF|FE{E/EBITDA (i)
2017.3 | 2018.3 | 2019.3 | 2020.3 | 2021.3 | 2021.9
*yl\ﬁggﬁﬁ 29,239 28,647 28,999 31,585 41,522 45,188
CE1l) =vMNEHIFEE=EEFEHFaERS - EEREMNMREEFEKS
(CE2) EBITDA=E{EFEZFRE +EEHMENE
GE3) 2021438HI0OxY MEFIFEE/EBITDAICDVTIE. YA FATHAIHIREKL TEDEE A
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IEIEEOBR (2) )

1

________________________________ E JREEA
) AAVAN-HINLYD - LS AED/EL S ADERS e
12.0 2.5
10.9
10.5
10.0 2.0
9.2
80 | 1.7 1.5
i 1.2
6.0 11 11 1.0
1.0
4.0 0.5
2017.3 2018.3 2019.3 2020.3 2021.3 2021.9
= ALZAN DS LA (AEh) D/EL>A (i)

GE1) AALAMHINLYD LA =EZtrvS1-J0-/FEDZIER

GE2) D/EL A=BFFEE BCSEK

GE3) 2021438H8. 20224388358 2 WHHADA AL AN - DXLy - LS AICDWTIE.
NAFTATHDIHEEHLTHHE A,
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BAFREOARRVIEERIA

EEEHFEEONR (2021F9HXK)

_________________________________

e (=) B | TaF TR
& 24,726 52.6% 1.18% 15.034%
REMEBAE 14,175 30.2% 0.84% 6.524%F
FoEmERE A B RIAS 3,206 6.8% 6.54% 19.644%
ToMmEFIFasd 4,900 10.4% 0.01% 0.31%
|it 47,008 100.0% 1.32% 11.244
| FaEEE =]
BHFREEESR (FE. 8 EB$<)D SEEHEIEA SRS 0 EEfEAS m AHE
=) 3,690
4,000 r 40
2,883
2,562
3,000 | 2,332 ’37 1,500 42 2,257

2,000

1,000

2021.9
(X#8)
RIAZAF2021F9H308RE
HIGEERIERmEER

2022.3 2024.3 2026.3

G£1)
(£2)
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202243 AMDHRFITRR

_________________________________

JRRBER

EAME

@5 | | meRE | ok | s ’;E‘if S| mE e
162 3 450/2M 0.001% 100.003H | 0.000% - 2021.4.15 2024.4.15
163 5 30018H 0.050% 100H 0.050% - 2021.4.15 2026.4.15
164 10 20018H 0.245% 100H 0.245% | +14.5bp | 2021.4.15 2031.4.15
165 20 30018H 0.596% 100H 0.596% | +13.5bp | 2021.4.15 2041.4.15
166 30 20012H 0.847% 100H 0.847% | +18.0bp | 2021.4.15 2051.4.14
167 40 20012H 0.978% 100H 0.978% | +29.5bp | 2021.4.15 2061.4.15
168 50 35018H 1.142% 100H 1.142% - 2021.4.15 2071.4.15
169 10 100/2M 0.165% 100H 0.165% | +13.5bp | 2021.7.15 2031.7.15
170 20 150/2M 0.523% 100H 0.523% | +11.0bp | 2021.7.15 2041.7.12
171 30 25018H 0.808% 100H 0.808% | +15.0bp | 2021.7.15 2051.7.14
172 40 25018H 1.002% 100H 1.002% | +28.5bp | 2021.7.15 2061.7.15
173 50 25018H 1.209% 100H 1.209% - 2021.7.15 2071.7.15
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_________________________________

________________________________ JREBEA
IME
SR | RTHE 7 P54l %70 EEn
(RihEER)
8 5E1-0- RV RiE 30055 R o . .
vt . . : . 9. 28.9.1
A HE 7 (#9456(8M) 1.162% | %8@®100.000% | 2021.9.15 | 2028.9.15
$£1EI1-0-1-0%F 5008510 o N
Syl - : A .0009 9. 4.9.15
o3 2 13 (#9652{8F) 0.773% | %8@(0M100.000% | 2021.9.15 | 203
$£2BEI1-0-1-05E 7008510 o N
. . : ] .0009 9. 9.1
A 18 (#1913(E) 1.104% | %8@®100.000% | 2021.9.15 | 2039.9.15
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JIREHARR—LR—D
[{P%£ - IR Sustainability I=> [ IRIG¥r 1= B4 fF 1Bk 1= AR HA= |
https://www.jreast.co.jp/investor/quide/

FRDRIBUDECIR(CDWVT

COLR—NIEEEHINTUVWBIREBAYT I —TOIRIEDETE, BEE, EEREDSS, BEDEEUNOEDIIREHAY
IW—TDFFROEBICREIZRBLOEIRTHD., IRTEAFOJRERIBRICE IR EPFEDIRELEE(CEDIBDOTHHET,
CNASOISRBBUDEIR (L. BECEISNTWBYURY, SI5NTUVRWRIDAREENE, ZOMOBRRELZSH. IREHAY
W—TOEBOFRERE. EEREICOLN—MNIEHURBULI A ERBEREDRZAIEEMENDDET , CNSOER
(LA T OLOREDRENESENZET,

OFESXDOIRTOF FHERZHIFTE(IIENSEIIREBEEARI I -TDEES . QFNEEHZDMDEBEDING 2=
FBRIREHARIIN-TDEEN . QFBEEELNDOEEALAIBZIREAART I -T0OEEN . @ HASIROIEZFIBEAENR
B, BARBRFOBERRE.




