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Business Results for FY2021.1H

FY2020.1H
(FY ended Sep 30, 2020)

FY2021.1H
(FY ended Sep 30, 2021)

Increase 
/ Decrease

(YoY)

Increase 
/ Decrease Ratio

(YoY)

Sales 610.4 791.9 +181.5 29.7%
COGS Ratio 57.6% 54.7% ‐2.9

SGA Ratio 23.8% 20.3% ‐3.5

Operating Profit 128.9 197.9 +69.0 53.5%
(%) 21.1% 25.0% +3.9

Profit before tax 128.9 203.8 +74.9 58.2%

(%) 21.1% 25.7% +4.6

Net profit 93.4 148.0 +54.6 58.5%
(%) 15.3% 18.7% +3.4

Total Assets 3,480.7 3,657.3

Shareholder’s 
Equity Ratio 89.6% 87.9%

Earnings Per
Share 257.48 yen 414.96 yen

FY2020.2Q FY2021.2Q

1US$ 106.92 yen 109.80 yen

1€ 121.30 yen 130.90 yen

100 won 8.89 yen 9.64 yen

(Yen in hundred millions)
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FY2021.1H    YoY Variation Analysis

Sales Operating 
Profit (%) Profit before tax (%)

FY2020.1H Actual 610.4 128.9 21.1% 128.9 21.1%

Exchange rate 25.2 11.6 17.0

Depreciation cost increase ‐0.5 ‐0.5

Personnel expenses increase ‐19.0 ‐19.0

Increase in 
Packing and transportation costs ‐3.7 ‐3.7

Increase in the product 156.3 95.5 96.1

Insurance income ‐15.0 ‐15.0

Total amount of changes 181.5 69.0 74.9

FY2021.1H Actual 791.9 197.9 25.0% 203.8 25.7%

(Yen in hundred millions)
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Business Forecast for the Year Ending March 31, 2022 (Consolidated)

FY2020 (FY ended March 31, 
2021) Actual FY2021 (FY ending March 31, 2022)

First Half Over the 
Previous Actual 

Amount

For the Year Over the 
Previous Actual 

Amount

First Half For the Year First Half
Actual

Forecast as of 
July, 2021

Revised
forecast

Amount 
Change % Amount 

Change %

Sales 610.4 1,335.4 791.9 1,500.0 1,560.0 +181.5 29.7% +224.6 16.8%

COGS Ratio 57.6% 57.6% 54.7% 55.9% 56.1%

Operating Profit 128.9 278.9 197.9 330.0 350.0 +69.0 53.5% +71.1 25.5%

（%） 21.1% 20.9% 25.0% 22.0% 22.4%

Profit before tax 128.9 283.3 203.8 340.0 360.0 +74.9 58.2% +76.7 27.1%

（%） 21.1% 21.2% 25.7% 22.7% 23.1%

Net Profit 93.4 199.2 148.0 250.0 260.0 +54.6 58.5% +60.8 30.5%

（%） 15.3% 14.9% 18.7% 16.7% 16.7%

Earnings Per Share ― 549.10 yen ― 707.30 yen 732.32 yen

Dividends Per Share 120 yen 240 yen 160 yen 260 yen 320 yen

Consolidated Dividend 
Payout Ratio ― 43.7% ― 36.8% 43.7%

FY2020
Actual

FY2021 Forecast
As of Nov, 2021

1US$ 106.06 109.90

1€ 123.70 129.95

100won 9.17 9.57

(Yen in hundred millions)

The business for general industrial, automotive and consumer is expected to exceed our 
previous estimates, and revise the forecast published on July, 2021.

(Yen)
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