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Ryosuke Mori, President

LIFENET INSURANCE COMPANY
(Securities Code: 7157, TSE Mothers)

Financial Results for 2Q of Fiscal 2021 Ending March 31, 2022

Annualized premium of in-force business of 20,231 million yen,
up 8.1% from March 31, 2021

TOKYO, November 10, 2021 - LIFENET INSURANCE COMPANY (TSE Mothers 7157,
President Ryosuke Mori, URL: https://ir.lifenet-seimei.co.jp/en/) discloses financial results for the
second quarter of fiscal 2021 ending March 31, 2022.

1. Overview of the financial results for 2Q of fiscal 2021
(1) Business results
Condition of policies-in-force

Annualized premium™ of new business in 2Q ended September 30, 2021 was 1,051 million
yen (106.0% of 2Q of fiscal 2020). The number of new business was 26,167 (112.0% of 2Q of
fiscal 2020). Annualized premium of new business for the six months ended September 30,
2021 was 2,174 million yen (100.7% of the six months ended September 30, 2020). The
number of new business for the six months ended September 30, 2021 was 53,720 (104.3% of
the six months ended September 30, 2020). Annualized premium of new business and the
number of new business for the six months ended September 30, 2021 increased, compared
with those of the six months ended September 30, 2020 which had an impact from the spread
of the novel coronavirus disease (COVID-19) and led to a great increase in the new business in
a short term.

Annualized premium of policies-in-force as of the end of 2Q of fiscal 2021 stands at 20,231
million yen (108.1% of March 31, 2021). The number of policies-in-force resulted in a total of
476,906 (108.4% of March 31, 2021). Surrender and lapse ratio™ for the six months ended
September 30, 2021 was 6.9% (5.5% for the six months ended September 30, 2020). Lifenet
has extended grace period for insurance premium payment as one of the special measures in
the COVID-19 pandemic. Surrender and lapse ratio for the six months ended September 30,
2021 includes the impact of extended policies that were recorded as lapsed policies in a lump

sum.

*1: Annualized premium is the amount of money equivalent to what is to be paid to have the insurance coverage for one
year. All payments for Lifenet products are in monthly installments, we calculate annualized premium as multiplying
the monthly premium by 12 months.

*2: The surrender and lapse ratio is the annual equivalent of the monthly number of policies surrendered and/or lapsed
divided by the monthly average number of policies-in-force.

Results of operations

Insurance premiums and other for the six months ended September 30, 2021 increased to
12,301 million yen (129.6% of the six months ended September 30, 2020) due to an increase in
premium income by growth of in-force business, and effect from modified co-insurance.
Investment income was 259 million yen (109.4% of the six months ended September 30, 2020).
Other ordinary income was 84 million yen. As a result, ordinary income for the six months ended
September 30, 2021 amounted to 12,644 million yen (128.4% of the six months ended
September 30, 2020).

Insurance claims and other was 4,066 million yen (158.0% of the six months ended
September 30, 2020) mainly due to an increase in reinsurance commission from modified co-
insurance. The ratio of insurance payment amounts to insurance premiums increased to 21.0%
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for the six months ended September 30, 2021, compared with 17.5% for the six months ended
September 30, 2020. Provision for policy reserves and other came to 3,208 million yen (105.9%
of the six months ended September 30, 2020). The ratio of provision for policy reserves to
insurance premiums was 33.5% for the six months ended September 30, 2021, compared with
37.5% for the six months ended September 30, 2020. Operating expenses amounted to 5,885
million yen (127.0% of the six months ended September 30, 2020) mainly due to the investment
in our marketing spend including advertising. The components of operating expenses were
4,029 million yen in marketing expenses (131.9% of the six months ended September 30,
2020) , 619 million yen in customer service expenses (129.6% of the six months ended
September 30, 2020), and 1,236 million yen in system and other expenses (112.4% of the six
months ended September 30, 2020). Other ordinary expenses was 911 million yen (122.9% of
the six months ended September 30, 2020) . Consequently, ordinary expenses for the six
months ended September 30, 2021 totaled 14,071 million yen (128.2% of the six months ended
September 30, 2020).

As a result, ordinary profit totaled 1,427 million yen loss for the six months ended September
30, 2021, compared with 1,128 million yen loss for the six months ended September 30, 2020.
Net income was 1,476 million yen loss, compared with 1,138 million yen loss for the six months
ended September 30, 2020.

In addition, fundamental profit, which is an indicator for the profitability of life insurance
companies, amounted to 1,316 million yen loss, compared with 1,049 million yen loss for the six
months ended September 30, 2020. The components of fundamental profit were 1,825 million
yen in mortality margin, 3,197 million yen loss in expense margin and 55 million yen in interest
margin.

We are participating in reinsurance transactions from fiscal 2019 by modified co-insurance on
part of new business to achieve continuous growth. By utilizing reinsurance appropriately, we will
ease the temporary burden imposed on statutory capital by expenses associated with new
business and maintain fiscal soundness. The reinsurance transactions are agreements that
transfer the risk and the profit (loss) structure of the reinsured business to the reinsurance
company for a certain period of time. We receive ceding commission in accordance with the new
business costs associated with the reinsured business in the initial fiscal year. This leads to an
increase in ordinary income. On the other hand, after the ceding commission is recorded
reinsurance accounts receivable as asset, it is amortized by the profit generated from the
reinsured business over following fiscal years. This leads to a decrease in ordinary profit and net
profit. Once the balance of reinsurance accounts receivable is amortized to zero, the reinsurance
agreement terminates, and subsequent profit on the reinsured business belongs to Lifenet.
Accordingly, the modified co-insurance resulted in raising ordinary income by 2,380 million yen
(1,153 million yen of the six months ended September 30, 2020) , ordinary profit by 787 million
yen (360 million yen of the six months ended September 30, 2020), and net income by 787 million
yen (360 million yen of the six months ended September 30, 2020).

(2) Financial condition
Assets, liabilities and net assets

Total assets as of September 30, 2021 amounted to 66,204 million yen (54,501 million yen as
of March 31, 2021). The major account balance was 42,306 million yen in securities mainly
consisting of government bonds and corporate bonds with high credit ratings. Reinsurance
accounts receivable was 3,305 million yen including 3,149 million yen of the balance of
unamortized ceding commission for modified co-insurance.

Liabilities amounted to 41,819 million yen as of September 30, 2021 (38,694 million yen as of
March 31, 2021), owing to an increase in policy reserves. The major account balances were
39,009 million yen in policy reserves and 792 million yen in reserves for outstanding claims.
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Net assets amounted to 24,385 million yen as of September 30, 2021 (15,806 million yen as
of March 31, 2021) mainly due to raising new capital through overseas public offering despite
the recording of net loss for the six months ended September 30, 2021. It includes the effect of
raising retained earnings due to the utilization of modified co-insurance. On the other hand, after
the ceding commission is recorded reinsurance accounts receivable as asset, it is amortized by
the profit generated from the reinsured business over following fiscal years. This leads to a
decrease in net assets accordingly.

The solvency margin ratio as of September 30, 2021 was 3,462.0% (2,647.1% as of March
31, 2021), which indicated that an adequate level of payment capacity was maintained.

Cash flows

For the six months ended September 30, 2021, net cash provided by operating activities
amounted to 1,119 million yen (1,546 million yen provided for the six months ended September
30, 2020) mainly because of an increase in insurance premium. Net cash used by investing
activities amounted to 1,965 million yen (5,446 million yen used for the six months ended
September 30, 2020) mainly due to acquisition of securities. Net cash provided by financing
activities amounted to 9,736 million yen (8,865 million yen provided for the six months ended
September 30, 2020) mainly due to issuance of new shares through overseas public offering.

Based on these activities described above, cash and cash equivalents as of September 30,
2021 totaled 11,950 million yen (3,059 million yen as of March 31, 2021).

(3) Business forecasts
The business forecasts for fiscal 2021 which was announced on May 13, 2021 was revised
as shown below.
(In millions of yen)

Ordinary income Ordinary profit (loss) Net income (loss)
Previous forecasts
25,500 (3,800) (3,800)
(May 13, 2021)
Revised forecasts
26,100 (3,600) (3,700)
(November 10, 2021)
(Reference)
Business results 20,789 (3,089) (3,114)
for fiscal 2020

Lifenet’s business performance has been growing and achieved new half-year record high in
new business for the six months ended September 30. Under such circumstances, Lifenet aims
to expand new business performance by more investment in marketing than initially planned. In
addition, we will increase the utilization of modified co-insurance for the further growth. These
led to the revision of the business forecasts for fiscal 2021 ending March 31, 2022.

The business forecasts for fiscal 2021 includes the impact of reinsurance transactions by
modified co-insurance. We expect the impact on fiscal 2021 revised forecasts to increase
ordinary income by around 5,000 million yen (4,400 million yen as of previous forecast),
ordinary profit by around 1,400 million yen (700 million yen as of previous forecast), and net
income by around 1,400 million yen (700 million yen as of previous forecast). This impact
includes the effects of amortization of reinsurance accounts receivable generated from
reinsured business in past years.

Subsequently, the forecast for annualized premium of policies-in-force and of new business
were revised as shown below. Lifenet aims to achieve record high in new business for four
consecutive years and double-digit gworth in in-force business.
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(Reference) Annualized premium
(In millions of yen)

Annualized premium | Annualized premium
of policies-in-force of new business
Previous forecasts
21,800 4,400
(May 13, 2021)
Revised forecasts
21,900 4,500
(November 10, 2021)
(Reference)
Business results 18,713 4,197
for fiscal 2020

About LIFENET URL: https://ir.lifenet-seimei.co.jp/en/

Remembering the original purpose of life insurance - mutual support - LIFENET INSURANCE
COMPANY was founded with the goal of offering simple, convenient and competitively priced
products and services based on the highest levels of business integrity. We sell these products
and services directly to customers over the Internet. We aim to be the leading company driving
the growth of the online life insurance market.

Contact:

Investor Relations, Corporate Planning Department
Tel: +81-3-5216-7900
e-mail: ir@lifenet-seimei.co.jp

Disclaimer: This is a summarized translation of the original Japanese document, prepared and
provided solely for readers' convenience. In case of any discrepancy or dispute, the Japanese
document prevails.
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2. Non-consolidated Financial Statements

(1) Balance Sheets

(In millions of yen)
March 31, Sep. 30,

2021 2021

ASSETS
Cash aNd dEPOSItS «+++++++++rrrrrrrrrrreaaaaniiiiiiiiii e 2,059 3,950
Monetary Claims DOUGNE -« «««««««rrreeerrriiiiiiiiiiiiieai 999 7,999
MONEY NEIA TN FUSE -+ +++everreeees ittt 5,895 5,496
SECUIEIES «++ v vreeenenenenet ettt ettt ettt ettt aea s 40,007 42,306
GOVEINIMENt DONAS -+ -+« +xeeeeenaenenanaanaen et et aenaenaeenaenenns 9,004 9,006
MUNICIPAI DONAS ++++++++ee ettt 1,482 1,484
COrPOrate DONMAS -+« +++rrrrressrirrteassiiii it 21,301 22,251
SHOCKS +++ v e+ e e e e et ettt ettt et ettt et 397 550
FOrEIGN SECUIHES -+« +rvrrerrrrrrrresatitiitas ittt 0 100
OFNEE SECUILIES -+ v+ +eererrerrenenaenanttat ettt et aaneens 7,821 8,913
Tangible fiXEd @SSELS -+« ««++  rrrrrrerrimiiiiaiiiii e 95 101
INtaNGible fIXEd @SSELS -+« ««xrrrrrrrreerrnrniiiniiiiiiiee 1,252 1,264
AQENCY aCCOUNES FECEIVADIE «+++«rrrrrerrrrrrreaniiiiiieiiiiie e 9 8
ReEINSUranCce aCCOUNTS FECEIVADIE - -+« «««xtxrrrrtrrtnaenenitnianaenannanienns 2,569 3,305
OBNEE GSSEES -+ +v+vxverereenenaeneeen et e ee et et et aenea et et aeneeenenaennes 1,612 1,770
ACCOUNLS FECEIVADIE « -+ crrrrmertntnaenattttt et etaetaeeaenanens 1,362 1,492
[0 )17 T T T 250 278
TOUA] ASSELS «+ v cvrrerrenrenmmnenenenen ettt aetaenanenanees 54,501 66,204
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(In millions of yen)
March 31, Sep. 30,

2021 2021
LIABILITIES
PoliCy reserves and OthEr -« «««««««««wwwrrrrrrriiiiiiiiiiiiiii 36,639 39,802
Reserves for outstanding claims =« e 837 792
POlICY MESEIVES - -+« xvrrtttiiiiiiiii s 35,801 39,009
AQGENCY ACCOUNtS PAYADIE +++++++xrrrerrrrreaaaiiiiiiiiiii e 69 56
ReiNSUrance accounts Payable -« ««««««««««wwwwrrrrrriiiiiiiiiiiiiii 301 335
ONET [IADITIHIES «+++++++vvv e rerererenanerenatae et aeeataeaetaeaeaeaeanes 1,234 1,081
INCOME taXES PAYADIE -+ rrrreeeeeeeeeieeieee e 3 1
ACCIUET EXPENSES -+« ++rrrrrrrrnrrrrssrtititietteiee e 1,082 953
LEASE lIADIlIIES <+« -+ +v v rererreerenmnmmranananranetataeatanaaenanaaanens 11 9
Asset retirement obligations:««««««+«+++xrvvvrrrrmiiiiiii 33 34
OIET -+ <+« e e e et et eme e e et e et ettt e ettt ettt ettt aaas 102 82
Reserves under the SPecial [aWs - ++++++««xrvrrrrrreerniniiiiiiiiiie 76 87
Reserve for price fIUCUALIONS ««««««««xxxrrrrrmmmnn 76 87
Deferred tax [IADIlItIES -« -« -+« x«xxrrrrrreremmnmnaeaeenaeaanataeaeanaeaeanaenns 373 456
TOtAl [IADIIIEIES < -« -+ +vvv v erreerenmnannenenanneeeaeaeaeanienanaens 38,694 41,819
NET ASSETS
CaPital STOCK «++++rrvrrrrrrrrrriiiiet e 16,731 21,652
CaAPItAl SUFPIUS -+« -+ -+ttt 16,731 21,652
Legal capital SUFPIUS -+ rrrreeereeeeeeeeeeeeeie e 16,731 21,652
REtaINEd @AININGS «+++++rrrrrrrrrrrrrrriitiiiiii i (18,616) (20,093)
Other retained arMiNgS ««««««««««+++xxrrrrrrrriaaaaiiiiiii (18,616) (20,093)
Retained earnings brought forward -« ovovvevveniininns (18,616) (20,093)
TIEASUNY SNATES -+ -+ vvrrrreeesesiiiiiiiii e (0) (0)
Shareholders’ EquUItY «+-+«««xrrrrrrrreeerrmiiiiiiiiiiieann 14,846 23,211
Valuation difference on available-for-sale securities -+« ovovveveeennens 960 1,173
Valuation and translation adjustments -« «-voooveevei 960 1,173
TOLAl NEE ASSELS v v vrrrrrrrrrrmmnmnrnrnananatanaaaaananns 15,806 24,385
Total liabilities and net assets ««----vvveveeiiiinnns 54,501 66,204
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(2) Statements of Operations
(In millions of yen)
Six months ended Sep. 30

2020 2021
OrdiNArY INCOME -+« +++vrrrrrrrrtiiiiiii b 9,849 12,644
Insurance premiums and Other -« ooooeeeeeeninninn, 9,493 12,301
PrEmMIUMS INCOME -+ -+ erreeentteenataeaataeaanaeanes 8,079 9,566
REINSUFANCE INCOME:++ -+ cxrrerenrnanentnanenenanneenannenens 1,414 2,734
INVESEMENT INCOME -+ +r v rrererenenaerenetan et reenenreenenns 237 259
Interest, dividends and other income------eveevenenenennn 140 215
Gains on money held in trust-««««««««vveeeeeeeeeiiiii. 93 26
Gain 0N SAlES Of SECUIHIES « -+ v rrrrrrrrenrrmrrernanrernanns 2 17
Other Ordinary INCOME «+++++++++xvrrerrrrraaaniiiiiiiie 119 84
Reversal of reserves for outstanding claims -+« 85 45
ONEI ++ v v eeererenet et ettt 33 38
OFdiNArY EXPENSES «+++++++xrrrrrrrrrtraaaaaiiiiiiiiiae e 10,978 14,071
INSUrance Claims and OthEr « -« « -« e errereremuanieaanianannns 2,574 4,066
[NSUFANCE ClAIMS ++ v rrrrrrenenmtneneenanieneenaenenenaens 879 1,315
BENEFIES « -+ v rverrrenenneenenaerenet ettt 537 693
OtHET FEFUNGS -+ v -r e rerrereremrnanenanaeeetaeaeeeaeaeenaens 0 0
REINSUrANCE COMMISSIONS «++++x+rrrerrrrrrenenmmmenenannenees 1,157 2,057
Provision for policy reserves and other -+« ovvviiinnns 3,029 3,208
Provision for poliCy reSErves ««----«xuuverrrreeeaannniiin. 3,029 3,208
INVESTMENT EXPENSES -+ +++++xxvvrrrrnnnnn 0 0
INTEIESt EXPENSES «+++++rrereerrrrrrrariiiiiiiiiiiiiiiiiaaaaaee 0 0
Foreign eXChange 10SSES ««««++««++++srrrrrrrriiaaannniin, 0 0
OPErating EXPENSES ««+--+++++srrrrrrrrrraaaaaiiiiiiiiieeaas 4,633 5,885
Other Ordinary EXPENSES «--++++««xxrrerrrreeaaariiiiiiiiiniaaanss 741 911
Ordinary Profit (I0SS) «+++++++«xrrrrrrrrreannnniiiiiiiiiiee (1,128) (1,427)
EXtraordinary 10SSES «««« -rwrrerrersmririnrriiii 8 47
Loss on disposal of fixed @SSets -+« rrrrererrrnninninnnns — 36
Provision of reserves under the special laws -« +--oeoveeeen. 8 10
Provision of reserve for price fluctuations --«----oeveeen 8 10
Income (loss) before income taxes -+« -ovvevvnininn, (1,136) (1,474)
INCOME tAXES-CUITENE <+« +xcrrrerreerenenenmenenennenenenaenenenaenenees 1 1
[NCOMIE LAXES - +++++exreerrenreanentnanetnetaetnenaeenanaenenenaenenees 1 1
NEt INCOME (I0SS) «+++++++rrrrrrrrrrreaaaniiiiiiiiiiie e (1,138) (1,476)
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(3) Statements of Changes in Net Assets
(In millions of yen)
Six months ended Sep. 30

2020 2021
Shareholders' equity:
Capital stock
Balance at the beginning of the year- -+« vvvviiinnnn 12,200 16,731
Changes of items during the period
[SSUANCE OF NEW SNAIES « -+« v vreeerrerenmumerenanannennes 4,502 4,885
Issuance of new shares-restricted stock ------+------ 20 21
Issuance of new shares-exercise of subscription rights to shares ««-«----- — 13
Total changes of items during the period ------------- 4,523 4,920
Balance at the end of the period « -+« vvevevieiiininnnn, 16,723 21,652
Capital surplus
Legal capital surplus
Balance at the beginning of the year---+---+-+.-vo 12,200 16,731
Changes of items during the period
ISSUANCE OF NEW SNAMES - ++ -+ cxreerrenreanreneeanns 4,502 4,885
Issuance of new shares-restricted stock:------ 20 21
Issuance of new shares-exercise of subscription rights to shares - - - 13
Total changes of items during the period ------ 4,523 4,920
Balance at the end of the period -+ vevvvevennnnn 16,723 21,652
Total capital surplus
Balance at the beginning of the year---«----+-+.---.-. 12,200 16,731
Changes of items during the period
ISSUANCE OF NEW SNAMES - ++ -+ cxreerrereenreneeanns 4,502 4,885
Issuance of new shares-restricted stock::::--- 20 21
Issuance of new shares-exercise of subscription rights to shares - - - 13
Total changes of items during the period ------ 4,523 4,920
Balance at the end of the period -+-- v vevevevennnn 16,723 21,652
Retained earnings
Other retained earnings
Retained earnings brought forward
Balance at the beginning of the year ----------. (15,502) (18,616)
Changes of items during the period
NEt iNCOME (I0SS) - ++++xrrrrrrrreeesnnnniiiniiinnn (1,138) (1,476)
Total changes of items during the period - --- (1,138) (1,476)
Balance at the end of the period -+« veveveen (16,641) (20,093)
Total retained earnings
Balance at the beginning of the year---«----+-+.eovo (15,502) (18,616)
Changes of items during the period
Net iNCOME (I0SS) - ++++wrrrrrreeesrmmmmmmriiiaiaaans, (1,138) (1,476)
Total changes of items during the period ------ (1,138) (1,476)
Balance at the end of the period -+« vevvvevennnenn (16,641) (20,093)
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(In millions of yen)
Six months ended Sep. 30

2020 2021
Treasury shares
Balance at the beginning of the year--------o-vveeiininnnns — (0)
Changes of items during the period
Purchase Of treasury Shares «««««««««-««-«-xsovevveeeee (0) —
Total changes of items during the period ------------- (0) —
Balance at the end of the Period -+ rreeeeeeeeeiennn (0) (0)
Total shareholders' equity
Balance at the beginning of the year-«-«-«--+-vvveiinnnn 8,898 14,846
Changes of items during the period
[SSUANCE OF NEW SNAIES « -+« xcxeeerrerenmumemenanannennes 9,005 9,771
Issuance of new shares-restricted stock ----+--------- 41 43
Issuance of new shares-exercise of subscription rights to shares - -« .- - 26
NEt INCOME (I0SS) «+rrrvrrrmmrrrrrreaaniiiiiiiiii (1,138) (1,476)
Purchase of treasury Shares ««««««««««-vveveeeenne. (0) —
Total changes of items during the period -+« 7,908 8,365
Balance at the end of the period -+« vvvveviiinn 16,806 23,211
Valuation and translation adjustments:
Valuation difference on available-for-sale securities
Balance at the beginning of the year- -+ vvvveinnnn 502 960
Changes of items during the period
Net changes of items other than shareholders' equity --------- 224 213
Total changes of items during the period --+---------- 224 213
Balance at the end of the period -+« ovvieiiiiininn, 727 1,173
Total valuation and translation adjustments
Balance at the beginning of the year-«-+---v-vvvveiinnnnn 502 960
Changes of items during the period
Net changes of items other than shareholders' equity --------- 224 213
Total changes of items during the period -+ 224 213
Balance at the end of the period «« v vveveiieniennn 727 1,173
Net assets:
Balance at the beginning of the year ---+--+vovvvvviviennnnn 9,400 15,806
Changes of items during the period
ISSUANCE OF NEW SNAIES <+« v rerrenrermrenmuannenenanns 9,005 9,771
Issuance of new shares-restricted stock ------------- 41 43
Issuance of new shares-exercise of subscription rights to shares ««--«--- - 26
Net iNCOME (I0SS) ++++++rrrrrrrrrremannniiiiiiiiiiiieaann (1,138) (1,476)
Purchase of treasury shares «----+«--wooevveieniinnnn. (0) —
Net changes of items other than shareholders' equity -------- 224 213
Total changes of items during the period-----+------ 8,133 8,578
Balance at the end of the period: -« vveveviiinnn 17,533 24,385
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(4) Statements of Cash Flows
(In millions of yen)
Six months ended Sep. 30

2020 2021
Cash flows from operating activities
Income (10Ss) before iINCOME taXES «««++««xxrreeerrrrsrmmmiriiiiaaaans (1,136) (1,474)
Depreciation and amortization «««««««««««xeeerrrrrrrrrrrriiiiii 154 206
Increase (decrease) in reserves for outstanding claims ----------- (85) (45)
Increase (decrease) in POliCY reSErves -« -« rvorrrrvriiiininns, 3,029 3,208
Increase (decrease) in reserve for price fluctuations ----------+--. 8 10
Interest, dividends and otherincome -+« ovovieivinn (140) (215)
Loss (gain) related to SECUNItIES -+ +++«xxxwrrrrreeaaraaiiiiiiiiiiiaaan, 2) (17)
INTErESt EXPENSES «++++rrrrerrrrrrrrrrritiiiiiiiiiiiiiii it 0 0
SHAIE ISSUANCE COSES - ++++«rrerrerenmnaeenataeananaenanataeaaanannenes 137 130
Decrease (increase) in agency accounts receivable ««------------ 1 0
Decrease (increase) in reinsurance accounts receivable::-------- (363) (736)
Decrease (increase) in other assets <excluding assets for investing and financing activities > - (95) (119)
Increase (decrease) in agency accounts payable -« oveeeeeeennn 8 (13)
Increase (decrease) in reinsurance accounts payable «-«-«------- 25 34
Increase (decrease) in other liabilities <excluding liabilities for investing and financing activities > - (98) (198)
OthEI, MEL -+ v v e e errn ettt (73) 31
[SY00 o 22| IEE TR T 1,369 801
Interest and dividends income received «------veiiii 172 325
INtEreSt EXPENSES PAIT «+++rrrreerrrsrrrrmrrrriiiaaaiiiiiii e (0) (0)
Income taxes (Paid) refund: -+« rermrrrrreennii 4 (6)
Net cash provided by (used in) operating activities «---------- 1,546 1,119
Cash flows from investing activities
Purchase of money held in trust -+« «««««weeeereeerrmmiimiiiiii, (1,000) —
Proceeds from decrease in money held in trust «---voevoveveenenn — 500
PUICRASE Of SECUILIES -+« ++ v v rrrrrerenenrermnmnmenenanaenenannenaanaens (5,297) (2,759)
Proceeds from sales and redemption of securities -+« roveeeenns 1,110 576
Total of net cash provided by (used in) investment transactions --- (5,186) (1,683)
Total of net cash provided by (used in) operating activities and investment transactions - (3,640) (563)
Purchase of tangible fixed @ssets «-««««««««rrreeeerrrmmmmiiiiiiiaan, (23) (15)
Purchase of intangible fixed @sSets «««««««««+  eerrrrimmmiiiiiiinan, (236) (267)
Net cash provided by (used in) investing activities -+« (5,446) (1,965)
Cash flows from financing activities
Proceeds from issuance of common Stock -« -x-vevvveieiiiiiiiins 8,868 9,712
Proceeds from issuance of stock resulting from exercise of subscription rights to shares -- - — 26
Purchase of treasury shares -« ««rvoeerviini, (0) —
Repayments of [€ase OblIgGations -+« «««++«««rrreeearreiimmiiiiiiiiaan, (2) (2)
Net cash provided by (used in) financing activities ------------ 8,865 9,736
Net increase (decrease) in cash and cash equivalents -+« eevee 4,965 8,891
Cash and cash equivalents, beginning of the year -----+-+vvvveenennn 1,677 3,059
Cash and cash equivalents, end of the period -+ rvveeieiennnn. 6,643 11,950
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