202145 11 H 18 A
I EGOBEAFEORFNEH

UHR=NVIRE, T A= A MY =13 FTaA - FU— #0521
YCPHR—NT AT A (Fa—s) UITFT v R

(YCP Holdings (Global) Limited)

Bkt 7 v—=>7"CE0 il  ##

YCPHR—=NAT 4T A (Fua—sUL) UITF v R (LUF, 14t S 0vnEd,) OBStoREREH
IZOWT, ATFO@EY ARV LET,

1. Btz

« 2% 1 Y Asset Management Limited

P EME B, ARV oA R NPT R=2 =33 V=T =TT 46 B
« REF OB - K4 : Director AW #s

CHENE  BEEHERE

- WAL 1 8,675,000 K Kb

2. MEHEHE OO T B RIRIL, FMREOWE O B R
- A BRI

(20214E11 H 18 H HiAE)
B ST AT D
R ORI (1 ook —+#) R DI
X5 (k)
BURF B Ot P BELFGS | F oo {EUN -
e il N I CIE =7 TN Z Of "

%i? - - - - 16 16 -
Fﬁ;ﬁ(gi&ﬁ - - - -112, 690, 000 |12, 690, 000 -
BIRER Y +- %

DEE — — — - 100. 00 100. 00 -

(%)




« REREDORDL

(20214F11 A 18 H BiFE)
- P TR (B2
- T A IR . .
K4 X34 LT ) X ERLS) 12925
AT RO EIE (%)
A s U HR—IL 6, 360, 000 50. 12
a0 AERR HURHR PR 1, 080, 000 8.51
NiE 54 T HEIX 960, 000 7.57
St B hE B 600, 000 4.73
—f JZ2A HOREREE A X 600, 000 4.73
TEF] B AT R X 600, 000 4.73
INEF F A HRHRIT X 510, 000 4. 02
RRIL FEAS FRORHR A Y [X 465, 000 3. 66
g fERR B HE X 450, 000 3.55
ik H2 TR HE X 225, 000 1.77
&t — 11, 850, 000 93. 38
- EE DR
(20214E11 7 18 H HiAE)
P . i)
N4 K 4 A A " - 1134
(% )
20034E5 A | a— A KRY LHE xR
200645 9 P8 N o N B =Y 5
BT
Ok )
T/ F= -y 7 AFEHHRA
2006F 4T | ot wmeirrsn Mgt
20074 4 F 714«/ MEERBRRR S B
e
20094E 4 A | 74 R—katt Bt BT
. . 19824F  |20114E 5 A | BRaREHW Tokyo  Bukefk  mifE .
Director A A 3H10H M Ak % o 4 LS | 6, 360, 0004k GE) 1

20114E 8 A

201247 A

201346 H

201348 H

F—=X (B s rtyep
Solidiance) RN AT
BASHAT vy 77 Vg a v
Mkt AT

YCP Management Southeast Asia
Pte. Ltd. (¥ YCP Solidiance
Pte. Ltd.) Director #tfF (Fl
1)

YCP Shanghai Inc. (i YCP
Solidiance Shanghai, Inc.)

RS

Director




el

AAEAH

%

BiKE]

e

2013411 H

2013411 H

20144F 4 H

201544 A

20154F 7 H

201741 H
2017411 H

20184F 4 H

201848 H

20194F 5 H

201945 H

201945 H

201945 H

202041 H

20204F 1 H

202141 H

202144 A

YCP Holdings Limited (¥l Y

Asset Management Limited)

Director BHE (L)

YCP Hong Kong Limited (¥i « YCP

Solidiance Limited) Director

AT

Aoyama Sweets Factory
(Thailand) Co., Ltd

Director BHE (L)

YCP Solidiance Co., Ltd

Director L (BUL)

Naturali Hong Kong Limited

Director #tfT:

YCP Education Limited

Director RtfE

KR EHATOMS Bt st

BRICAHEARUKT Btk bt
(BifE)

RIS HYCP Solidiance fRFEHL

fite  BHMT (BUD)

MRESHN&O Life (B HX&

FESOLTA)  Hwiitk  miAE (B

1)

MRSt T 4 7 A A NEWIRRL S

N—7" Wikt AT

YCP Dining Singapore Pte. Ltd

Director &L (BUE)

Go Food Service Pte. Ltd

Director T (HT)

HASHET A 7 A4 NEERE S

=7 W BT (B

BEALHYCP RLA Trading B

% T (B

YCP Solidiance Limited

Director BT (BUTL)

YCP Holdings (Global) Limited

itk 7 V—7"CE0 tfE: (Bl

1)




Bl

AAEAH

%

BiKE]
HRAEK

e

Director

X AT 4
velay

19684F
3 H12H

199046 A
199446 A

1990410 A

199245 A
199541 A
1997421 A

20004F 1 H
20004F11 H
20024F 5 H
20064 8 H

20144F9 H

20154F 7 H

201649 H

20164F12 A

201843 H

2018410 H

20184F11 A

201945 H

20194 8 A

20204 2 H

20204 3 H

(7 )
A _RYT ALY e R
v
AR T F— RRFERFPE BT

(W% 1)
Hewlett Packard Co., Limited
Atk
Xerox Engineering Systems, Inc
At
A.T. Kearney A%t
C. Melchers Consulting GmbH
Head of Greater China FiAE:
Chase. com, The Chase Manhattan
Bank Vice President BT
McKinsey & Co A%t
Master Alliance Co., Ltd
Managing Director mtfE
Booz Allen Hamilton Afh
KPMG Transactions Services
Limited A%k
Digitaura Advisory Co., Ltd
Director RtfE
Chong Kin Group Holdings Ltd
Independent Non—Executive
Director AL
YCP Hong Kong Limited (¥4 « YCP
Solidiance Limited) A%t
Tam Jai International Co.
Limited Director #mtfE:
UMEOX Innovations Co., Ltd
Director BH(T: (BUT)
Principal Lecturer: HKU SPACE
Institute for China Business
Senior Programme Director ik
£ (BUE)
YCP Holdings Limited (¥i .Y
Asset Management Limited)
Director BHE (BE)
Cyberport Entrepreneurship
Centre Advisory Group member
AL (BUT)
Entrepreneurial Leaders
Institute, Wycliffe Hall,
University of Oxford Advisor
AL (BUT)
Chartered Management Institute

Board Member #tff  (FRfTF)

R

) 2




Bl

AAEAH

%

BiKE]
HRAEK

e

202045 H

202046 H

202144 A

Hexon Green Capital Limited

Director #ifE:  (Bifh)

Association of Family Offices
in Asia Board Advisor BT
(HUL)

YCP Holdings (Global) Limited
Director gL (BUL)

(F) 1. 20204F 5 H22HIZBAE S 7=k £
2. 20214E4 A 1 HIZBfE S 7=k

/3

=t

X
B
X

&

/3

UNZAN
=N
TNGANS

OIS

Mo 2EEOEHE > TEY £,
Mo, 2FEBOEH ER->TEY £75,




3. YBStFEOMEHER
BRSWB R L ADE T, 2EFRE LTHRETZHBL TR £7, MELRESNATHD AARH~D
BEIX, BIBEORENHHLEEHRE, 1 R=113.68 1 (2021 4F 10 A 29 A BEOKSHATIZ
AT OB B ED ARG OME) IS VRS TEBY £,

(1) EREERE KL ORI E R E

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Year ended 31 December 2020

2020 2019

US$ US$
REVENUE 58,912,373 50,602,013
Cost of sales ( 9,638,371) ( 7,879,806)
Gross profit 49,274,002 42,722,207
Other income and gains 3,337,527 1,666,512
Selling and distribution expenses ( 8,648,403) ( 7,830,238)
Administrative expenses (35,215,321) (33,528,938)
Other operating expenses ( 313,568) ( 1,640,723)
OPERATING PROFIT 8,434,237 1,388,820
Finance income 2,443 5,087
Finance costs ( 528,080) ( 704,616)
Share of profits and losses of associates ( 219,476) 77,470
PROFIT BEFORE TAX 7,689,124 766,761
Income tax expense ( 968,981) ( 1,682,735)

PROFIT/(LOSS) FOR THE YEAR 6,720,143 ( 915,974)



Attributable to:
Owners of the parent 6,759,724 ( 881,191)
Non-controlling interests ( 39,581) ( 34,783)

6,720,143 ( 915,974)

OTHER COMPREHENSIVE INCOME

Other comprehensive income that may be reclassified
to profit or loss in subsequent periods:
Exchange differences on translation of financial statements 155,286 205,033

Share of other comprehensive income of associates 22,197 6,704

Net other comprehensive income that may be reclassified

to profit or loss in subsequent periods ( 276,470) -

Other comprehensive income that will not be reclassified
to profit or loss in subsequent periods:

Remeasurement loss on defined benefit liabilities, net of tax ( 5,062) -

OTHER COMPREHENSIVE INCOME/(LOSS)
FOR THE YEAR, NET OF TAX ( 100,049) 211,737

TOTAL COMPREHENSIVE INCOME/(LOSS)
FOR THE YEAR 6,620,094 ( 704,237)

Attributable to:
Owners of the parent 6,654,584 ( 669,139)
Non-controlling interests ( 34,490) ( 35,098)

6,620,094 ( 704,237)

EARNINGS/(LOSS) PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE PARENT

Basic 41.47 cents (5.37 cents)

Diluted 41.39 cents (5.37 cents)



DA &
D K i

G Y IEAS

Z DA DILEE
MR 7E 2
— A B

Z Do E A

R
AR R
SxfhE A

TaArh e RXUFp— KOS OR
IR 2 R0

Biglaiflzg ()
ENPTERLE A

LHIRIZE (K
LIFIAE (R olfE:
BEettomaE

FEZ BRSOy

ZOMOWFERIZE (HER)
HIBIRICIEV B2 DD aRetED H 5D
fth O TFEFIRS

TESNE TR B R O B R 7248

aA v h e RXRUF v —FOEHESHED
OO BFEFRIT 3T B FRoy
FHERICIRVBEZOND Z EDRNWZE O
DEFERILE

TESN TR BN AR DR =40
JRTAA A I FE O F- I E4E
BB 1% & Ofth o GAEFI 2
AR A

LI FEF RS O R:

BHetoma s

EIS AR
BttofAEFRICRBET 5 1S 720 Flik
(8%

A Gkt N/H)

bk Cker h/M)

U5 R XA

(2020421 H 1 H~
2020 £ 12 H 31 H)

ATE S 2 AR

(201941 H1H~
2019 412 A 31 A)

Tk Fv EPiE FK Fv EDiE
58,912 6, 697 50, 602 5, 752
A9, 638 A1, 096 AT, 880 A896
49, 274 5, 601 42,722 4, 857
3, 338 379 1, 667 189
A8, 648 A983 AT, 830 A890
NA35,215 A4, 003 A\33, 529 A3, 812
A314 A\36 A1, 641 NA187
8, 434 959 1, 389 158

2 0 5 1
528 A60 AT05 A80
A219 A25 77 9
7, 689 874 767 87
A969 A110 A1, 683 A191
6, 720 764 A916 A104
6, 760 768 A\881 A100

A40 A4 A35 A4
159 18 205 23
22 3 7 1
A276 A31 - -
YANS) yAN - -
A100 All 212 24
6, 620 753 AT04 A80
6, 655 756 669 N6
N34 A4 A35 N4
41. 47 47. 14 A 5.37 A
41.39 47.05 A 5.37 A



(2) R ECRRERH R

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

31 December 2020

NON-CURRENT ASSETS

Property, plant and equipment

Right-of-use assets

Goodwill

Other intangible assets

Investments in associates

Investment in a joint venture

Equity investment at fair value through profit or loss
Prepayments, deposits and other receivables

Deferred tax assets

Total non-current assets

CURRENT ASSETS

Inventories

Trade receivables

Contract assets

Prepayments, deposits and other receivables

Derivative financial instruments

Cash and bank balances

Total current assets

CURRENT LIABILITIES

Trade payables

Other payables and accruals

Derivative financial instruments
Interest-bearing bank and other borrowings
Lease liabilities

Due to a director

Tax payable

2020
Us$

1,409,912
4,764,215
13,990,003
1,545,886
283,117
9,954,946
1,170,597
1,237,353

34,356,029

1,960,856
6,964,543

698,571
2,837,030

9,906,705
22,367,705

2,012,490
9,213,771

984,993
4,072,753
3,066,861

1,500,060

2019
Us$

636,408
4,753,622
12,605,519
1,999,225
527,200
8,599,580
870,495
559,497

30,551,546

1,080,836
6,692,593
2,132,904
1,117,217

8,494,881
19,518,431

1,654,769
9,042,807
1,286,881
4,785,717
2,755,423

301,232

680,907



Total current liabilities

NET CURRENT ASSETS/(LIABILITIES)

TOTAL ASSETS LESS CURRENT LIABILITIES

NON-CURRENT LIABILITIES

Other payables and accruals

Other liabilities

Interest-bearing bank and other borrowings
Lease liabilities

Deferred tax liabilities

Defined benefit liabilities

Total non-current liabilities

Net assets

EQUITY
Equity attributable to owners of the parent
Share capital

Reserves

Non-controlling interests

Total equity

20,850,928
1,516,777

35,872,806

664,467
921,321
10,630,251
1,797,991
251,349
100,992

14,366,371

21,506,435

7,780,375

13,651,878

21,432,253

74,182

21,506,435

20,507,736
989,305)

29,562,241

390,273
10,691,074
2,075,252
393,636

13,550,235

16,012,006

7,505,000

8,398,334

15,903,334

108,672

16,012,006
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CONSOLIDATED STATEMENT OF CASH FLOWS

Year ended 31 December 2020

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Adjustments for:
Bank interest income (
Fair value gain on an equity investment
at fair value through profit or loss
Fair value loss/(gain) on derivative
financial instruments
Loss on derecognition of derivative
financial instruments
Gain on disposal of subsidiaries and businesses
Gain on bargain purchase
Covid-19-related rent concessions from lessors
Depreciation of property, plant and equipment
Depreciation of right-of-use assets
Amortisation of other intangible assets
Write-off of inventories
Loss on disposal of property, plant and equipment
Loss on disposal of other intangible assets
Loss/(gain) on termination of leases (
Impairment of goodwill
Provision for/(reversal of) impairment of trade receivables (
Impairment of property, plant and equipment
Impairment of other intangible assets
Impairment of right-of-use assets
Finance costs
Share of profits and losses of associates
Defined benefit expenses

Equity-settled share option expenses

2020
US$

7,689,124
2,443)
( 827,976)

( 234,679)

( 466,537)
( 1,590,312)
( 791,495)
726,365
4,580,241
284,817
59,486

4,111

31,828
31,142)
40,202)

76,064

16,369

63,538
528,080
219,476
92,379

17,479

(

(

2019
Us$

766,761

5,087)

(1,128,624)

14,331

1,093,151
509,841)

381,898
2,794,323
306,529
168,665
24,117
2,716
58,013
220,019

24,630
704,616
77,470)



Decrease/(increase) in prepayments, deposits

and other receivables
Decrease/(increase) in inventories
Decrease/(increase) in trade receivables
Increase/(decrease) in trade payables
Increase/(decrease) in other payables and accruals

Increase/(decrease) in an amount due to a director

Cash generated from operations
Hong Kong profits tax paid

Overseas taxes paid

Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Interest received

Dividend received from an associate

Purchases of property, plant and equipment
Purchases of other intangible assets

Acquisitions of subsidiaries and a business
Proceed from disposal of other intangible assets

Proceed from disposal of subsidiaries and businesses

Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Contribution from non-controlling shareholders
Proceeds from issue of shares

Acquisition of a non-controlling interest

New interest-bearing bank and other borrowings

Repayment of interest-bearing bank and other borrowings

Principal portion of lease payments
Interest on lease liabilities
Repurchase of shares

Interest paid

10,404,571

19,800
790,024)
131,816

46,949)
455,338)
301,232)

8,962,644
36,515)
913,517)

8,012,612

2,443

46,804
566,505)
60,493)
(2,056,897)

601,411

(2,033,237)

1,170,000
2,936,156
(4,388,736)
(3,796,142)
147,840)
344,305)
369,026)

(

(

(

4,838,747

433,715)
242,087

(1,870,050)
433,263
2,225,152
301,232

5,736,716

(2,158,321)

3,578,395

5,087
91,695
274,222)
184,647)
110,990)
29,487
247,596

195,994)

143,770
33,500)

8,147,317
(7,398,010)
(2,795,276)
113,785)

590,831)



Net cash flows used in financing activities

NET INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at beginning of year

Effect of foreign exchange rate changes, net

CASH AND CASH EQUIVALENTS AT END OF YEAR

ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS
Cash and bank balances

Bank overdrafts

Cash and cash equivalents as stated in the

consolidated statement of cash flows

(4,939,893)

1,039,482
8,293,162
489,146

9,821,790

9,906,705
84,915)

9,821,790

(

(2,640,315)

742,086
7,453,208
97,868

8,293,162

8,494,881
201,719)

8,293,162
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