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1. BfE M5 - WD C Financial

1. BRUREOBZE  Full Year Financial Result

Yy

(B34 : HAF/IPY mil)

2015/1%4 2016/15 2017/18 2018/18 2019/2% 2020/2% 2021/2%
E ] 55 LABALE BIRALE E= ] Fo LAgRLE HUfALE E=l FELABRLE BIRALE E ] Fo LAgRtE FELABRLE BIRALE E ] Fo LAgRLE HUAALE E ] Fo LAgRLE HUAALE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales amount. % to sales yoy amount % to sales yoy amount % to sales %
55 L=/Net sales 68,769 110.0% 100.0%| 101.1%] 67,952 100.0% 97.8% 71,034 100.0% 50,590 76.8%
55 L#FIZS/Gross profit 34,176 54.7% 39,213 57.0% 114.7% 38,618 55.6% 98.5% 36,396 53.6% 94.2% 40,341 56.8% —-| 37,837| 57.4% —| 27,847| 55.0% 73.6%
RSB R U EIEE/SGA expenses 34,859 55.8% 33,217 48.3% 95.3% 33,249 47.8% 100.1% 33,840 49.8%| 101.8% 35,605 50.1% —| 33,232] 50.4% —| 26,535| 52.5% 79.8%
=573/ Operating profit A 683 = 5,996 8.7% = 5,368 7.7% 89.5% 2,556 3.8% 47.6% 4,736 6.7% = 4,604 7.0% = 1,312 2.6% 28.5%
#EEFIZE/Recurring profit A 874 = 6,141 8.9% - 5,385 7.8% 87.7% 2,556 3.8% 47.5% 4,542 6.4% - 4,586 7.0% - 1,187 2.3% 25.9%
BISHRE (CIRIR 3 2 HABEFIZE/ Net profit A 2,340 = 4,221 6.1% = 3,507 5.0% 83.1% 1,236 1.8% 35.2% 2,944 4.1% = 2,871 4.4% = 375 0.7% 13.1%)|
2015/ 2016/1M 2017/18 2018/1M 2019/2% 2020/25 2021/2/

@#/amount ount HINAEL/yoy &#/amount Bt /yoy ©#/amount Lt /yoy &#/amount Bt /yoy &#/amount HifALL/yoy &#/amount HifALL/yoy

/Current assets 1 4 120.8% ,034 146.6%| ,815 109.3%) ,611 99.4%) 9,28 92.4% 9, 100.4%|

IR& R UFE&/Cash and cash equivalents 6,071 7,845 129.2% 17,309 220.6% 18,743 108.3% 18,504 98.7% 16,133 87.2% 15,924 98.7%
En/Inventories 4,161 5,348 128.5% 5,110 95.6% 4,514 88.3% 5,438 120.5%| 5,163 94.9% 4,918 95.3%
BIZEE &R /Property, plant and equipment 1,444 1,749 121.1%) 2,038 116.6%| 1,800 88.3% 1,762 97.9%| 2,005 113.8%] 1,773 88.4%)
Sat/Total Assets 24,018 28,298 117.8%| 38,459 135.9%| 41,317 107.4%| 40,715 98.5%) 38,282 94.0%)| 38,343 100.2%|
/Current liabilities 12,345 12,415 100.6% 12,867 103.6%| 11,222 87.2% 11,541 102.8%| 11,849 102.7%| 9,632 81.3%)|
EIFEE{E/Non-current liabilities 10,020 10,029 100.1%!| 8,589 85.6% 11,628 135.4%| 8,808 75.7% 4,940 56.1% 7,798 157.8%|
&AR&/Share capital 3,914 3,914 100.0% 7,904 201.9% 8,090 102.4% 8,234 101.8%| 8,258 100.3%| 8,258 100.0%|
EAFIRE/Share premium 3,911 3,911 100.0%!| 7,901 202.0% 8,016 101.5% 8,051 100.4%| 8,075 100.3%| 8,059 99.8%
F2%%:RE/Retained earnings A 6,983 A 2,761 - 746 — 1,698 227.7%) 3,374 198.7%| 4,854 143.9%| 3,855 79.4%
T DD EIEF)FBALEE/ Other reserves 491 454 92.6% A 18 — 52 — A 88 — A 213 - A 170 -
Eif=/ Total equity 1,652 5,853 354.2% 17,002 290.5%)| 18,466 108.6%) 20,365 110.3%]| 21,492 105.5%| 20,911 97.3%|

E Sat/Total liabilities and equities 24,018 28,208 117.8%!| 38,459 135.9%| 41,317 107.4%| 40,715 98.5%) 38,282 98.5%) 38,343 100.2%|

=) i (M) /Earning per share (EPS) (yen) N74.75 134.85 - 108.37 80.4%) 34.51 31.8%! 81.42 235.9%) 79.22 97.3%) 10.44 13.2%]
1#REIZD#EEEZ (F) /Net assets per share (BPS)(yen) 42.60 176.30 413.8% 465.68 264.1% 488.43 104.9% 530.41 108.6% 562.48 106.0% 536.18 95.3%
1#R&7zDEZE(M) /Dividends per share (DPS) (yen) - - - 10.00 - 38.00 380.0% 38.00 100.0%| 38.00 100.0%| 32.00 84.2%
BCH1£M)(%) /Devidend ratio (%) = = = 9.2% — 110.1% 100.9% 46.7% -63.4% 48.0% 1.3%| 306.4% 258.4%
EEFECLDF w1 - JO—/Cash flows from operating activities 2,460 3,624 147.3% 3,221 88.9% 723 22.4% 4,738 - 3,593 - 142 4.0%
1 EEBNC L BF+ w1 - TJO—/Cash flows from investing activities 1,898 N 622 32.8% A 1,440 231.5% A 691 48.0% A 995 - 1,085 - A 920 84.8%
AAF55EBN (C L DF+ w1 - JO—/Cash flows from financing activities A 913 A 1,200 131.4% 7,764 - 1,438 18.5% A 3,953 - A 4,853 - 615 -
RERVIRERERAERILR/Cash and cash equivalents at end of year 6,071 7,845 129.2% 17,309 220.6%) 18,743 108.3% 18,504 98.7% 16,133 87.2% 15,924 98.7%)
{i%£188/ Capital expenditure 1,129 H| 1,547 137.0%] 1,030 66.6%| 1,023 -1 1,406 | -1 1,293 [ 92.0%]|
fiifEiA1 84/ Depreciatoin 746 = 946 126.8%] 814 86.1%]| 909 -] 926 | -] 945 | 102.0%]

E:

1. LI T84 (20164F) 8 A26 B4 TEBHKI 1 HRICDE 2000k DEIE THRAEZITOTHDET . TDesh. FM27F1AH (2015/1) OHECUIMRDBNITONILLREL. 1 HRH D SR EREEELTHDET.
2. 20194 2 AM(EGREAZE(CHL\2018% 2 B 1 HN'520194 2 A28HF TD13H» BRBE L2 37csd. MWAIEREGFREHL THDERA.

Note:

1. 200 for 1 stock spilit was excercised on August 26 2016. Therefore the earning per share for FY2015/1 and FY2016/1 are calculated based on the assumption that the stock spilit was excercised on the first day of FY2015/1.

2. YOY was not calculated due to the financial year end changed from 31 January to the end of February from FY2019/2. And the related transitional financial year had 13 months accordingly.



1. S A% - BEDHEBE Cor Financial

2. M¥MREOWME  Quarterly Financial Result

Yy

2022/25 (84 : E3F/IPY mil)
55 1 @H/ 1st quarter 582348/ 2nd quarter EHi/1st half 58 3 M@4H/3rd quarter 58 4 W3/ 4th quarter TFHi/2nd half i@/ Toal
] Fo ARk RIRALE E= S5 LABALLE RIHALE 28| 7o ARk RIRALE E= 55 LABALLE RUHALE ] 7o ARk BIRALE 28| S5 LABALLE RUHALE 28| BIRALE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount  %tosales  yoy amount % to sales yoy
55 Li=/Net sales 13,208/ 100.0%| 154.2% 13,358/ 100.0%| 108.1% 26,566/ 100.0%| 126.9% 16,538/ 100.0%| 109.1%
55 L#8F28/Gross profit 7,910 59.9%| 160.3% 6,823 51.1%| 108.0% 14,733 55.5%| 130.9% 9,829 59.4%| 107.2%
ARFEE R U—AYEIEE/SGA expenses 7,108 53.8%| 146.4% 7,096 53.1%| 103.7% 14,204 53.5%| 121.4% 7,926 47.9%| 105.2%
‘= 23E723/Operating profit 802 6.1%| 1016.4% A 273 = = 529 2.0% = 1,902 11.5%| 116.5%
& EFI%R/Recurring profit 889 6.7% - A 133 - - 756 2.8% - 1,893 11.5%| 108.8%
RS ECIRE S DL (TUHH) #EFIE/Net profit 402 3.0% = A 103 = = 299 1.1% = 1,216 7.4%| 106.6%)

2021/258

(54 : HHF/IPY mil)

58 1 MR/ 1st quarter $B2M%H/2nd quarter LEH/1st half 583 MH/3rd quarter 58 4 @3RI/ 4th quarter THA/2nd half @A/ Toal
] 7o ARk BIRALE E= RUHALE 28 Fo ARk BIRALE E= RUHALE 23 BIRALE 28 55 LABALLE RUHALE 23| Fo ARk BIRALE
amount % to sales yoy amount yoy amount % to sales yoy amount yoy amount yoy amount  %tosales  yoy amount % to sales yoy
55 Li=m/Net sales . 84.3% 66.9% . . 85.7% 100.0% 76.8%
55 L#5F28/Gross profit 4,935 57.6% 47.8% 6,319 51.1% 78.4% 11,255 53.8% 61.2% 9,170 60.5% 88.3% 7,422 51.2% 81.8% 16,592| 55.9%| 85.3%| 27,847 55.0% 73.6%
ARFEE R U—AYEIEE/SGA expenses 4,856 56.7% 57.6% 6,845 55.4% 86.9% 11,701 55.9% 71.7% 7,537 49.7% 88.6% 7,295 50.3% 86.7% 14,832| 50.0%| 87.7%| 26,535 52.5% 79.8%
‘= 23E723/Operating profit 78 0.9% 4.2% A 525 = = A 446 -2.1% = 1,632 10.8% 87.0% 126 0.9% 19.2% 1,758 5.9%| 69.3% 1,312 2.6% 28.5%
&EFI%R/Recurring profit A 376 -4.4% - A 480 - - A 857 -4.1% - 1,740 11.5% 95.4% 304 2.1% 44.6%| 2,044 6.9%| 81.5% 1,187 2.3% 25.9%
RS ECIRE S DM (TUHH) #EFIZ/Net profit A 797 -9.3% = A 120 = = A 918 -4.4% = 1,141 7.5% 95.7% 152 1.1% 34.1% 1,293 4.4%| 78.9% 375 0.7% 13.1%

2020/258 (84 : E3F/IPY mil)
58 1 MM2EHA/ 1st quarter $B2M4H/2nd quarter LEH/1st half 583 MM /3rd quarter #i/2nd half @R/ Toal
28 BIRALE E= 55 LABALLE RUHALE BIRALE E= S5 LABALLE RUHALE 28 28| 55 LABALLE RUHALE 28 7o ARk BIRALE
amount yoy amount % to sales yoy amount yoy amount % to sales yoy amount amount  %tosales  yoy amount % to sales yoy
55 Li=/Net sales 16,609 . 14,663 31,272 . 17,020 17,588 . 34,608 100.0%
55 L#8F2%/Gross profit 10,317 62.1% = 8,064 55.0% = 18,381 58.8% = 10,383 61.0% = 9,072 51.6% = 19,455| 56.2% -| 37,837 57.4% =
FRFEE R U—AYEIEE/SGA expenses 8,437 50.8% - 7,875 53.7% - 16,313 52.2% - 8,507 50.0% - 8,411 47.8% - 16,918/ 48.9% —-| 33,232 50.4% -
‘= 23E723/Operating profit 1,880 11.3% = 188 1.3% = 2,068 6.6% = 1,875 11.0% = 660 3.8% = 28585 7.3% = 4,604 7.0% =
& EFI%/Recurring profit 1,661 10.0% - 416 2.8% - 2,078 6.6% - 1,824 10.7% - 683 3.9% - 2,507 7.2% - 4,586 7.0% -
RS ECIRE S DL (TUHH) #EFIE/Net profit 976 5.9% = 255 1.7% = 1,231 3.9% = 1,192 7.0% = 447 2.5% = 1,639 4.7% = 2,871 4.4% =

2019/288 (135 ARHE)

58 1 MM2EHA/ 1st quarter

$E2M%H/2nd quarter

LEHA/1st half

]
amount

5o ARk
% to sales

BURBLE
yoy

E=
amount

% to sales

AUHALE
yoy

28|
amount

55 LABRLLE
% to sales

BURBLE
yoy

583 MH/3rd quarter

TH#/2nd half

E=
amount

% to sales

AUHALE
yoy

28|
amount

28
amount

55 EAAkLE
% to sales

AUHALE
yoy

28
amount

(54 : HHF/IPY mil)

3&HA/ Toal

7o ARk
% to sales

BURBLE
yoy

75 L=/ Net sales 15,083| 100.0%| 101.9%; 16,020| 100.0%| 101.4% 31,104| 100.0%| 101.6% 16,662 100.0% 97.7% 23,267| 100.0% - 39,929| 100.0% —| 71,034| 100.0% -
56 L#FIZ/Gross profit 8,922 59.2%| 104.1% 8,859 55.3%| 113.2%| 17,782 57.2%| 108.4% 9,719 58.3%| 101.6%| 12,839 55.2% = 22,558| 56.5% —| 40,341 56.8% =
AR5c B R U — A EIEE/SGA expenses 8,316 55.1%| 101.5% 8,199 51.2% 96.8% 16,515 53.1% 99.1% 8,183 49.1% 98.4% 10,905 46.9% - 19,088 47.8% —| 35,605 50.1% -
'EZFI#8/Operating profit 606 4.0%| 159.4% 660 4.1% = 1,266 4.1% = 1,535 9.2%| 123.3% 1,933 8.3% = 3,468 8.7% = 4,736 6.7% =
& EFI%R/Recurring profit 298 2.0%| 199.2% 829 5.2% - 1,128 3.6% - 1,536 9.2% 128.1% 1,878 8.1% - 3,414 8.6% - 4,542 6.4% -
BT CIHE S DM (04HA) #F2/Net profit 92 0.6% = 526 3.3% = 619 2.0% = 982 5.9%| 141.5% 1,342 5.8% = 2,324 5.8% = 2,944 4.1% =

2018/158

58 1 MM2EHA/ 1st quarter

23|
amount

7o EARkLE
% to sales

BURBLE
yoy

$B2M4H/2nd quarter

E=
amount

S5 LABALLE
% to sales

AUHALE
yoy

LA/ 1st half

28|
amount

55 LABRLLE
% to sales

BURBLE
yoy

583 MM /3rd quarter

E=
amount

AUHALE
yoy

28|
amount

BURBLE
yoy

TH#/2nd half

28
amount

55 EAAkLE
% to sales

AUHALE
yoy

28
amount

(54 : EHF/IPY mil)

$&HA/ Toal

7o ARk
% to sales

BURBLE
yoy

75 L=/ Net sales 14,800/ 100.0% - 15,800/ 100.0% - 30,600 100.0% 94.8% 17,059 100.0%| 101.7% 20,292| 100.0% 99.3% 37,351| 100.0%| 100.4%| 67,952 100.0% 97.8%
56 L#FI#/Gross profit 8,572 57.9% = 7,825 49.5% = 16,398 53.6% 89.5% 9,563 56.1% 97.9% 10,434 51.4% 99.1% 19,997| 53.5% 98.5%| 36,396| 53.6% 94.2%
AR5c B U — A EIEE/SGA expenses 8,192 55.4% - 8,469 53.6% - 16,661 54.4%| 102.7% 8,318 48.8%| 101.2% 8,860 43.7%| 100.7% 17,178| 46.0%  100.9%| 33,840| 49.8%  101.8%
'EZFI#/Operating profit 380 2.6% = A 643 = = A 262 -0.9% = 1,245 7.3% 80.5% 1,574 7.8% 90.9% 2,819 7.5%| 85.9% 2,556 3.8% 47.6%|
&EFI%R/Recurring profit 149 1.0% - A 527 - - A 377 -1.2% - 1,199 7.0% 75.9% 1,733 8.5% 88.7% 2,932 7.8% 83.0% 2,556 3.8% 47.5%|
RS ECIRE S DL (TUHH) #EFIE/Net profit A 93 -0.6% = A 426 = = A 520 -1.7% = 694 4.1% 68.9% 1,062 5.2% 82.6% 1,756 4.7%| 76.6%! 1,236 1.8% 35.2%




I. iE#E i1%5 - EMADHEE Consolidated Financial Summary
3. BFERU—REEHE SGA Expenses

(47 : B3F./IPY mil)

2017/18 2018/15 2019/25 2020/25 2021/25
=8 pollu 141 AIRALE =8 S5 EABRLLE AUfALE =8 75 EABRkLE AIRALE =8 S5 EABRRLE AUfALE =8 75 EABRkLE AIHALE
amount % to sales %% amount % to sales yoy amount % to sales %% amount % to sales yoy amount % to sales %%
ARFe B RO —AYEIEET/SGA expenses 33,249 47.8%| 100.1% 33,840 49.8%| 101.8% 35,605 50.1% - 33,232 46.8% - 26,535 37.4% 79.8%
LS ERUARTEIREE/Advertising and promotional cost 1,746 2.5% 87.1% 2,102 3.1%, 120.4% 2,138 3.0% = 1,884 2.7% = 1,208 1.7% 64.1%
#6553 2/Salaries and wages 5,511 7.9% 104.6% 5,575 8.2%| 101.2% 5,892 8.3% - 5,800 8.2% - 5,038 7.1% 86.9%
ARFEFEHR (EHRERUVIRGTETFEA) /Store rent and fee for franchaisee 15,415 22.2% 97.9% 14,678 21.6% 95.2% 14,954 21.1% = 13,677 19.3% = 10,566 14.9% 77.3%
iEfiEi D/ Depreciation 946 1.4% 126.8% 817 1.2% 86.4% 909 1.3% — 926 1.3% — 867 1.2% 93.6%

4. EREEIBIESOHB Financial Indicators

2017/18 2018/15 2019/21 2020/25 2021/28

¥ ERE[0#53E/ Total assets turnover [E](times) 1.8 1.6 1.7 1.7 1.3

ToIR V& EEI#EEE/ Inventory turnover [E](times) 5.9 6.6 6.2 5.3 4.5

B C EALHRREFIZRE/Return on equity (ROE) %)| 31.8% 7.2% 16.0% 14.5% 1.9%

AR B FIZRE /Recurring profit to total assets (ROA) %) 14.0% 6.4% 11.1% 11.6% 3.1%

JE&#HE/Number of stores 555 604 605 646 670
ER/Japan 358 368! 352 356! 370
fa[E/China 187 227 249 285! 299

TDAEI/ Others 10 9 4 5 1

S/ Number of employees 1,652 1,660 1,513 1,511 1,532]

bz

hEEHEE. PEALTBelle International Holdings Limited EDEARSHNER T DIEHICIRADET,

Note :

Stores in China are operated by the joint venutre with Belle International Holdings Limited and Baroque Japan Limited.



I. B{EE@EOHERE Non-Consolidated Financial Summary

1. BHIREOME Full Year Financial Result

5t S/Net sales

55 L#F28/Gross profit

BRFCE R U—RYEIEE/SGA expenses
E %%/ Operating profit
#¥FEHzk/Recurring profit

i HAfEFIZE/Net profit

&8
amount

2017/188
bl 735
% to sales

100.0%
58.0%
50.0%

7.9%
7.4%
4.9%

RIFALE

&8
amount

2018/154
bl 735
% to sales

100.0%
57.0%
54.0%

3.0%
3.3%
2.1%

RIFALE

&8
amount

2019/2%
5o EAgRLE
% to sales

RIFALE

&8
amount

2020/25
bl 735
% to sales

RIFALE

&8
amount

(841 : EFF./IPY mil)

2021/2%4
5o EAgRLE
% to sales

RIFALE
yoy

2. X7 SLHB Sales Trend by Business
2-1. i@ Full year

&E
amount

2017/158
75 EABRRLE
% to sales

RIFALE
yoy

&E
amount

2018/18
75 EABRRLE
% to sales

BIFALE
yoy

&E
amount

_EABRLLE
% to sales

RIFALE
yoy

&E
amount

2020/25
75 EABRRLE
% to sales

RIFALE
yoy

&E
amount

(841 : BHEF/IPY mil)

2021/28
75 EABRRLE
% to sales

RIFALE
yoy

& (BK) /Non-consolidated sales 62,970 | 100.0%| 99.3%| 59,318 | 100.0%| 94.2%| 63,324 | 100.0% 59,115 | 100.0% 44,427 | 100.0%  75.2%
5455 £/ Store sales 51,441 81.7%| 96.6%| 47,995 80.9% 93.3%| 50,543 79.8% -| 47,381 80.2% —| 32,094 72.2%, 67.7%
>35> 55 E/E commerce sales 7,445 11.8%| 113.5% 7,512 12.7%| 100.9% 8,456 13.4% - 7,787 13.2% - 9,435 21.2%| 121.2%
FB - SBJS> R/FB - SB brands 22,401 35.6% 91.8%| 21,095 35.6% 94.2%| 23,930 37.8% —| 20,564 34.8% -| 15,137 34.1%  73.6%|
SCJS> R/SC brands 34,909 55.4% 101.6%| 32,697 55.1% 93.7%| 32,584 51.5% —| 29,902 50.6% -1 22,139 49.8%| 74.0%
- SEDE 'SR
LobssyT - BREIS K 4,812 7.6%| 116.4%| 4,722 8.0%| 98.1%| 5,609 8.9% -1 5,727 9.7% -1 4,365 9.8% 76.2%
/Select shop - Department store brands
ZDAt/Others 848 1.3%| 162.8% 804 1.4%| 94.8%| 1,200 1.9% -| 2,920 4.9% -| 2,785 6.3%| 95.4%|

2-2. M¥M Quarterly

2022/25

55 1 ¥R/ 1st quarter
il

amount

S5 LABARLE
% to sales

RIFALE
yoy

82M¥H/2nd quarter

&
amount

55 LABRRLE
% to sales

RIFALE
yoy

L5/ 1st half

&
amount

S5 LABRRLE
% to sales

RIFALE
yoy

55 3M¥R/3rd quarter

]
amount

55 LABRRLE
% to sales

RIFALE
yoy

55 4 ¥R /4th quarter

Ft]
amount

S5 LABARLE
% to sales

RIFALE
yoy

FHA/2nd half

]
amount

55 LABRRLE
% to sales

RIFALE
yoy

R
amount

(842 : BAMIPY mil)

3&RA/ Toal
FE_LABALLE
% to sales

HIFALE
yoy

%.t@ (848) /Non-consolidated sales 11,505 | 100.0%| 164.0%| 12,030 | 100.0%)| 104.7%| 23,535  100.0%] 127.2%| 14,040 100.0%| 105.6%
JES5 L/Store sales 8,137 | 70.7%| 193.8%| 8,743 72.7%| 99.0%| 16,881  71.7%| 129.5%| 10,360  73.8% 103.7%
A= 54> 5% L/E commerce sales 2,541 22.1%) 116.1%| 2,321 19.3%| 112.1%| 4,862  20.7%| 114.1%| 2,736  19.5% 110.0%

FB - SBJ S I/FB - SB brands 3,691 | 32.1%) 149.2%| 3,716 30.9%| 95.9%| 7,408  31.5%| 116.7%| 4,414  31.4% 92.9%
SCJS> F/SC brands 5,655 | 49.2%| 172.4%| 6,110 50.8%| 102.4%| 11,766  50.0%| 127.2%| 6,897 | 49.1% 108.7%
Lo avT - BEEISOR

b5y BEEIS K 1,214 10.6% 167.1%| 1,170 | 9.7% 110.6%| 2,385 | 10.1%  133.6%| 1,653 11.8% 114.8%
/Select shop - Department store brands
Z0fy/Others 943 | 8.2%| 175.9%| 1,032  8.6%| 175.9%| 1,976  8.4%| 175.9%| 1,074 |  7.6% 142.7%

2021/258

55 1 MR/ 1st quarter
E=

amount

75 EABRRLE
% to sales

RIFALE
yoy

552/ 2nd quarter

&E
amount

75 EABRRLE
% to sales

RIALE
yoy

LHA/1st half

&E
amount

75 EABRRLE
% to sales

RIFALE
yoy

55 3 MR/ 3rd quarter

&E
amount

75 EABRRLE
% to sales

RIFALE
yoy

55 4 A/ 4th quarter

&E
amount

75 EABRRLE
% to sales

RIFALE
yoy

amount

ABRRLE
% to sales

RIALE
yoy

&
amount

(B4 : B33/ IPY mil)

3B/ Toal
55 LAERRLE
% to sales

BIRALE
yoy

5 tE (B4K) /Non-consolidated sales 7,017 | 100.0%| 47.6%| 11,487 | 100.0%| 84.2%| 18,505 | 100.0%| 65.2%]| 13,293 | 100.0%  73.5%| 12,629 79.7%| 79.7%| 25,922 84.4%| 84.4%| 44,427 | 75.2%| 75.2%
5455 £/ Store sales 4,198 59.8% 35.2%| 8,833 76.9% 80.5%| 13,031 70.4% 56.9%| 9,993 75.2% 66.0%| 9,069 57.2% 72.7%| 19,062 62.1% 77.9%| 32,094 | 54.3%| 67.7%
>35> 5 E/E commerce sales 2,189 31.2%| 116.8% 2,070 18.0%| 120.5% 4,260 23.0%| 118.6% 2,487 18.7%| 122.7% 2,687 17.0%| 117.4% 5,174 16.8%| 123.4%| 9,435 16.0%| 121.2%

FB - SBJS> R/FB - SB brands 2,473 35.2%, 45.8%| 3,876 33.7% 83.6%| 6,350 34.3%, 63.3%| 4,751 35.7%, 73.2%| 4,036 25.5% 74.6%| 8,787 28.6%  83.5%| 15,137 | 25.6%| 73.6%
SCJS> R/SC brands 3,280 46.7%| 45.6%| 5,965 51.9% 83.7%| 9,246 50.0% 64.6%| 6,348 47.8%| 71.7%| 6,545 41.3%| 80.2%| 12,893 42.0%| 82.8%| 22,139 | 37.5%| 74.0%
- SEDE 'SR
LohSsyT - BEEIS K 727 10.4%| 48.2%| 1,057 9.2%| 88.1%| 1,784 9.6%| 65.9%| 1,440 10.8%  74.0%| 1,139 7.2%| 83.2%| 2,579 8.4%| 85.4%| 4,365 7.4%| 76.2%
/Select shop - Department store brands
ZDAt/Others 536 7.6%| 83.2%| 586 5.1%| 86.1%| 1,123 6.1% 84.7%| 753 5.7% 93.3% 908 5.7%| 100.0%| 1,661 5.4%| 104.3%| 2,785 4.7%| 95.4%
2020/25 (434i7 : E75F3,/IPY mil)

55 1 ¥R/ 1st quarter

82M¥H/2nd quarter

L5/ 1st half

&
amount

S5 LABRRLE
% to sales

RIFALE
yoy

E]
amount

S5 LABRRLE
% to sales

RIFALE

&
amount

S5 LABRRLE
% to sales

RIFALE

55 3M¥R/3rd quarter

55 4 ¥R /4th quarter

FHA/2nd half

Ft]
amount

55 LABRRLE
% to sales

RIFALE
yoy

&
amount

S5 LABARLE
% to sales

RIFALE
yoy

Fi]
amount

S5 LABARLE
% to sales

RIFALE

R
amount

@A/ Toal
55 EA@RkEE

HIFALE

% to sales

%.E@ (8348) /Non-consolidated sales 14,751 | 100.0% 13,643 | 100.0% 28,394 | 100.0% 14,870 | 100.0% 15,850 | 100.0% 30,720 | 100.0% 59,115 | 100.0%
JES5 L/Store sales 11,942 | 81.0% —| 10,967 | 80.4% —| 22,900 | 80.7% —| 11,996 | 80.7% | 12,474 787% | 24470 79.7% —[ 47,381 802% =
A5 >7.E/E commerce sales 1,874 12.7% - 1718 126% | 3502 127% | 1905 12:8% | 2289 14.4% | 4104 137% | 7787 132% -
FB - SBJ S I/FB - SB brands 5401 | 36.6% | 4637 34.0% ~| 10,038 35.4% | 5119 34.4% | 5407 33.1% ~| 10,526 | 34.3% —| 20,564 | 34.8% -
SCJS> F/SC brands 7,197 | 48.8% | 7124 s22% [ 12322 50.4% | 743 29.9% —| 8165 515% ~| 15578  s0.7% —[ 29,902 | 50.6% =
Lo avT - BEEISOR
b5y BEEIS K 1,507 10.2% | 1200 88% | 2707 9% | 1651 11.1% | 1369 86% -| 3020 98% -| 5727 9% -
/Select shop - Department store brands
Z0fh/Others 645 | 4.4% | e8| s0% | 1326 a7% | e85 | a6% | e08 | 57% | 1593 5.2% —| 2920 4.9% =

2019/25

55 1 MR/ 1st quarter

&E
amount

75 EABRRLE
% to sales

RIFALE
yoy

5829/ 2nd quarter

&E
amount

75 EABRRLE
% to sales

BIFALE
yoy

LA/ 1st half

&E
amount

75 EABRRLE
% to sales

RIFALE
yoy

55 3 MR/ 3rd quarter

&E
amount

75 EABRRLE
% to sales

RIFALE
yoy

55 4 MR/ 4th quarter

&E
amount

75 EABRRLE
% to sales

RIFALE
yoy

amount

% to sales

RIFALE
yoy

&
amount

(B4 : B33/ IPY mil)
3B/ Toal
55 LAERREE
% to sales

BIRALE

5c b (BK) /Non-consolidated sales 13,101 | 100.0%| 101.1%| 14,964 | 100.0%| 103.5%| 28,066 | 100.0%| 102.4%| 14,366 | 100.0%| 100.9%| 20,892 | 100.0% —| 35,258 | 100.0% —| 63,324 | 100.0% -
5455 £/ Store sales 10,437 79.7% 101.5%| 12,081 80.7% 102.2%| 22,519 80.2% 101.9%| 11,441 79.6% 99.4%| 16,582 79.3% —| 28,023 79.5% —| 50,543 | 79.8% =
#2354 255 E/E commerce sales 1,749 13.4% 101.6%| 2,033 13.6% 117.2%| 3,782 13.5% 109.5%| 1,832 12.7%| 108.1%| 2,841 13.5% - 4,673 13.3% -| 8,456 13.4% -
FB - SBJS> R/FB - SB brands 4,977 38.0%| 101.7%| 5,477 36.6%| 112.3%| 10,454 37.2% 107.0%| 5,694 39.6% 111.2%| 7,782 37.2% -| 13,476 38.2% —| 23,930 | 37.8% -
SCJS> R/SC brands 6,605 50.4% 97.4%| 7,991 53.4%| 97.1%)| 14,596 52.0% 97.2%| 7,075 39.6% 92.5%| 10,911 52.2% -| 17,986 51.0% —| 32,584 | 51.5% =
- SEDE 'SR

Lohs5yT - BREEIS K 1,313 10.0% 123.6%| 1,366 9.1%| 116.7%| 2,680 9.5%| 120.0%| 1,432 9.9%| 109.9%| 1,496 7.1% -1 2,928 8.3% -] 5,609 8.9% -

/Select shop - Department store brands
ZDAt/Others 205 1.6%| 92.8% 129 0.9%| 72.3%| 885 1.2%| 83.6% 163 1.1%| 103.1% 700 3.3% = 863 2.4% -| 1,200 1.9% =
2018/15 (434i7 : E75F3,/IPY mil)

55 1 ¥R/ 1st quarter

82M¥H/2nd quarter

L5/ 1st half

&8

amount

55 LABRRLE
% to sales

RIFALE
yoy

E]
amount

S5 LABRRLE
% to sales

RIFALE

Eil
amount

55 LABRRLE
% to sales

RIFALE

55 3M¥R/3rd quarter

55 4 ¥R /4th quarter

FHA/2nd half

&
amount

S5 LABRRLE
% to sales

RIFALE
yoy

Ei]
amount

55 LABRRLE
% to sales

RIFALE
yoy

Fi]
amount

55 LABRRLE
% to sales

RIFALE

R
amount

3&RA/ Toal
F5_LABALLE
% to sales

5 t= (B4X) /Non-consolidated sales 12,958 | 100.0% —| 14,458 | 100.0% -| 27,416 | 100.0% —| 14,233 | 100.0% —| 17,669 | 100.0%| 97.5%| 31,902 | 100.0% —| 59,318 | 100.0%  94.2%
J&&7E L/ Store sales 10,283 79.4% -| 11,818 81.7% -1 22,101 80.6% -| 11,513 80.9% -| 14,381 81.4%, 96.7%| 25,894 81.2% —| 47,995 | 80.9% 93.3%
A>54>58 L/E commerce sales 1,721 13.3% - 1,735 12.0% - 3,456 12.6% - 1,695 11.9% - 2,361 13.4%| 105.7% 4,056 12.7% - 7,512 12.7%/| 100.9%

FB - SBJS> K/FB - SB brands 4,894 37.8% -| 4,876 33.7% -1 9,770 35.6% -] 5,122 36.0% -] 6,203 35.1%, 98.1%| 11,325 35.5% —| 21,095 | 35.6% 94.2%
SCJ'S> R/SC brands 6,780 52.3% - 8,232 56.9% —| 15,012 54.8% -| 7,648 53.7% —-| 10,037 56.8% 98.0%| 17,685 55.4% —| 32,697 | 55.1% 93.7%
Lo avT - BEEISSR

1,062 8.2% -1 1171 8.1% - 2,233 8.1% -| 1,304 9.2% -| 1,185 6.7%| 86.6%| 2,489 7.8% - 4,722 8.0%| 98.1%
/Select shop - Department store brands
ZOAt/Others 222 1.7% = 179 1.2% = 401 1.5% = 159 1.1% = 244 1.4%| 125.8% 403 1.3% - 804 1.4%| 94.8%

3. EARESHZIER  Number of Stores in Japan

2017/158 2018/18 2019/28 2020/25 2021/28

S BARE S BARE S BARE reclassificati S BARE S BAIE

Open Close Open Close Open Close on Open Close Open Close
FB - SBJS > IN/FB - SB brands 15 17 109 12 13 108 6 8 106 1 5 8 104 10 15 99
MOUSSY 6 5 41 3 3 41 1 2 40 = 3 2 41 3 2 42
SLY 5 3 33 1 4 30 2 4 28 - 0 1 27 4 4 27
ZDAth/Others 4 9 35 8 6 37 3 2 38 1 2 5 36 3 ) 30
SCT >~ K/SC brands 27 8 198 18 9 207 12 25 194 -6 17 16 189 18 5 202
AZUL by moussy 11 3 123 13 3 133 6 9 130 - 7 7 130 12 3 139
Rodeo Crowns/RCWB 11 3 55 5 3 57 5 4 58 - 10 9 59 6 2 63
EDAth/Others 5 2 20 0 3 17 1 12 6 -6 0 0 0 0 0 0

A E PP SN

/Select shop - Department store brands 6 4 24 2 2 24 4 12 16 5 ° 2 28 4 0 32
ENFOLD 1 0 7 2 0 9 1 0 10 - 1 0 11 1 0 12
ZOA/Others 5 4 17 0 2 15 3 12 6 5 8 2 17 3 0 20
TSR Z0f 3 0 27 2 0 29 8 1 36 - 0 1 35 6 4 37
77 kv K/Outlet 3 0 27 2 0 29 8 1 36 = 0 1 35 3 4 34
T DAth/Others - - - - - - - - - - - - - 3 0 3

x

2020/283& DAvan LilyzSCTS> RH5FB - SBTS> R(C. RIM.ARKZFB -

Note :

From fiscal year 2020/2 Avan Lily has been reclassified from SC brand to FB - SB brand, and RIM.ARK has been reclassified from FB - SB brand to Select shop - Department store brand.

SBISYRMSELU M avT - BEEITSY RATNENDREBLTHEDEY,




. BEEEZOEER Non-Consolidated Operation Review
4. FLIE - B - ZH@RIMALLHERE  Sales - Customer number - Spending per customer compared to previous year

2022/283
1Q%st s 1 3QRst Rk
Three . Nine Year to
ths Aug. | Sk months months Date
mon
TSDaJI:e':' 111.2% 300.0% 171.5% 161.2% 87.8% 113.0% 100.6% 123.0% 100.9% 98.9% 109.4% 114.8% 114.8%
BifFIE
B
317154
Szmei::)e Customer 102.8% 263.7% 159.3% 148.8% 89.0% 116.4% 99.0% 117.9% 98.8% 96.1% 105.0% 111.3% 111.3%
"
Number
Sales
i
(317stores) Spending
pe 108.1% 113.8% 107.6% 108.4% 98.6% 97.1% 101.6% 104.4% 102.1% 102.9% 104.2% 103.2% 103.2%
"
ER Customer
Japan Ttm
Sal 113.3% 324.8% 181.0% 167.8% 88.7% 115.1% 102.2% 126.1% 102.4% 100.6% 110.9% 117.2% 117.2%
ales
=224
Eors
(374558) Customer 105.5% 285.3% 169.1% 155.7% 89.8% 118.5% 100.8% 121.0% 100.2% 98.3% 107.0% 113.9% 113.9%
: Number
All Store Sales
BEAH
(374stores) Spending
107.4% 113.9% 107.0% 107.8% 98.8% 97.2% 101.3% 104.2% 102.2% 102.4% 103.7% 102.8% 102.8%
per
Customer

1Q%5t
Three

Six months
months

ot

Overseas

PEHZE

9
China Wholesale 363.4%

3Q%
Nine
months

=HARRET
Year to
Date

2021/28
1Q%R:E
Three
months

=i
Six months

=

3Q%:sEt
Nine
months

Eriky
Year to
Date

1Q%5t
Three

5t
Six months
months

o PEEFE

| 76.9%  27.1%  41.1%|  48.7%|  95.6%|  84.1%|  78.5%|  66.7%|  84.5%  99.6%|  85.9%|  74.5%|  82.7%  73.6% 88.4%|  76.1%
Jivecard Sales
(269/544) G

e o Customer 85.9%  29.0%  42.5%|  51.5%|  93.1%|  76.4%|  77.7%|  67.8%|  87.6%  95.4% 83.4%|  74.1%|  78.9%  70.0% 82.5%|  74.6%

ame Store

Number
Sales BT
(269stores) Spending

89.5%|  93.3%|  96.7%|  94.6%| 102.6%| 110.2%| 101.0%|  98.3%|  96.4%| 104.4%| 102.9%| 100.6%| 104.9%| 105.1%| 107.1%| 102.0%
per
En Customer
=I5

Japan ’S“I'E 75.9% 24.0%|  38.2%|  46.4%|  95.3%|  83.9%|  78.1%|  65.3%|  84.9%| 100.5%|  85.5%|  73.8%|  823%|  724%|  88.4%|  75.5%
ales
e =24

(sroman | Customer 84.3% 26.3%|  39.8%|  49.2%|  93.2%|  75.6%|  76.5%|  66.4%|  87.5%| = 95.7%|  84.1%|  73.3%|  78.7%|  69.1%|  84.0%|  74.0%
i Number
All Store Sales BEE
(370stores) Spending

90.0%|  91.3%|  96.0%|  94.2%| 102.3%| 111.0%| 102.0%|  98.3%|  97.1%| 105.0%| 101.7%| 100.7%| 104.6%| 104.8%  105.3%| 102.0%
per
Customer

3Q%
Nine
months

Year to

Overseas China Wholesale
2020/2
Three . Nine Year to
ths S months months Date
mon
=rs
lsh ; = 104.2% 98.8% 96.5% 99.8% 95.1% 93.9% 98.9% 97.9% 94.3% 94.6% 101.9% 97.6% 101.2% 105.9% 105.1% 99.1%|
BRI el
=224
292/54#.
S( S: ) Customer 95.6% 93.9% 95.0% 94.8% 94.2% 94.5% 105.6% 96.5% 98.7% 100.0% 104.4% 97.8% 107.3% 112.9% 115.4% 100.8%
ame Store
Number
Sales
BEAH
(292stores) Spending
109.0% 105.2% 101.6% 105.3% 100.9% 99.4% 93.6% 101.5% 95.6% 94.6% 97.6% 99.8% 94.3% 93.8% 91.1% 98.3%|
per
ER Customer
Japan TSDaJI:e':' 103.9% 98.6% 95.8% 99.4% 94.4% 92.7% 98.0% 97.2% 93.8% 94.9% 102.0% 97.2% 100.8% 105.7% 105.3% 98.8%|
B
(35§5E’ﬁ) Customer 96.2% 93.7% 94.0% 94.6% 93.0% 93.4% 104.6% 95.8% 98.1% 99.4% 103.1% 97.1% 105.7% 111.4% 114.3% 100.1%
&
Number
All Store Sales BT
(355stores) Spending
pe 108.0% 105.2% 102.0% 105.1% 101.5% 99.3% 93.7% 101.5% 95.7% 95.4% 98.9% 100.1% 95.4% 94.8% 92.1% 98.7%|
"
Customer
! 128
LA Ye:
Six months Dec = <
Boh REES
Overseas China Wholesale 101.3% 120.0% 105.7% 107.5% 137.9% 98.1% 122.0% 112.1% 127.1% 89.7% 89.2% 104.3% 76.4% 74.6% 85.0% 94.5%
2019/2
1Q%&t . 3Q5 Bl
Three . i Nine Year to
Six months
months months Date
=rs
lsh ; = 93.7% 100.0% 100.5% 98.5% 95.9% 102.8% 99.1% 98.8% 99.3% 99.9% 95.4% 98.6% 94.4% 99.7% 94.6% 100.1% 98.0%
B ales
B
(252/E4#)
Same Store Customer 93.0% 102.4% 101.7% 99.5% 93.8% 89.9% 95.0% 95.7% 94.0% 87.7% 85.3% 93.5% 85.9% 91.0% 79.1% 90.1% 91.2%
Number
Sales
i
(252stores) Spendin
ppe 9 100.7% 97.7% 98.9% 99.0% 102.3% 114.4% 104.4% 103.2% 105.6% 113.8% 111.9% 105.4% 109.8% 109.5% 119.5% 111.1% 107.5%
"
ER Customer
Japan FLE
P lsh ; = 95.0% 101.2% 103.0% 100.2% 99.3% 105.0% 100.7% 100.9% 102.5% 100.1% 96.0% 100.4% 95.5% 100.4% 95.5% 99.3% 99.4%
ales
B
BIE
(3527E8%) Customer 95.5% 104.0% 105.6% 102.3% 98.8% 93.1% 97.3% 98.9% 98.0% 89.1% 86.9% 96.4% 88.2% 92.5% 80.8% 89.5% 93.5%
&
All Store Sales N;r;l;;r
(352stores) Spendin
ppe 9 99.5% 97.2% 97.5% 98.0% 100.5% 112.7% 103.5% 102.1% 104.6% 112.4% 110.5% 104.1% 108.3% 108.6% 118.3% 111.0% 106.3%
"
Customer
1Q%st et 3QR5t Eriky
Three i Nine Year to
4 Six months ‘ <
months months
REES
o f?eas China Whl;clesale 84.8% 125.7% 74.6% 88.3% 70.9% 75.5% 67.2% 80.9% 49.6% 75.4% 85.5% 77.5% 110.0% 99.4% 98.0% - 85.4%|
ver:
2018/11
. Bl
HAEt -
Three . Nine Year to
ths S months months Date
mon
=rs
lsh ; = 85.5% 84.6% 89.5% 86.6% 91.2% 92.8% 89.7% 88.9% 94.1% 93.3% 89.4% 90.0% 95.6% 95.7% 96.4% 91.6%|
B ales
B
(246)E4#)
Same Store Customer 81.8% 84.1% 90.7% 85.7% 94.7% 100.3% 91.5% 90.9% 94.4% 93.1% 93.2% 91.8% 102.4% 95.5% 97.6% 93.4%|
Number
Sales
i
(246 stores) Spendin
ppe 9 104.6% 100.7% 98.7% 101.1% 96.3% 92.5% 98.1% 97.9% 99.7% 100.1% 96.0% 98.0% 93.4% 100.3% 98.7% 98.1%|
"
ER Customer
Japan FEE
Sal 89.4% 88.2% 92.1% 89.9% 93.3% 95.3% 91.9% 91.7% 96.3% 95.7% 90.6% 92.5% 97.5% 97.5% 97.5% 93.9%|
ales
B
BIE
(3687E8%) Customer 86.4% 88.0% 93.9% 89.7% 97.6% 104.0% 95.3% 94.7% 98.5% 96.5% 94.1% 95.3% 103.8% 97.2% 99.1% 96.5%|
&
All Store Sales N;r;l;;r
(368 stores) Spendin
ppe 9 103.5% 100.1% 98.1% 100.3% 95.6% 91.6% 96.4% 96.9% 97.8% 99.2% 96.2% 97.1% 93.9% 100.2% 98.4% 97.3%|
"
Customer
2 Bk
LRAEt .
ar
Six months i
ate
Boh REES
Overseas China Wholesale 143.3% 75.7% 119.5% 128.2% 204.1% 68.0% 122.5% 187.2% 145.2% 150.3% 137.1% 134.0% 97.8% 122.6% 130.0%




I. PESHEEOEER China Joint Venture Summary
1. 5Lt - FIZDHE Sales and Profit Trend

1-1. &% Fullyear

O HA%RMiE (LR E/Quarterly numbers on the following page

2017/1%4 2018/15 2019/28 2020/2% 2021/28)
(BifZ : BHAF.IPY mil) o] HIHALE ot HIHALE ot HIHALE ot HIHALE ot HIHALE

amount yoy amount yoy amount yoy amount yoy amount yoy
EETE LI BHESREECLDTL
Sales from China JV

055/Wholesale 6,078 129.8% 7,894 129.9% 7,198 91.2% 6,531 90.7% 5,920/ 90.6%
O-717J> /Royalty 357 129.3% 468 131.1% 522 - 488 - 420/ 86.0%
55 L &E1TEE/Total sales 6,435 129.7% 8,362 129.9% 7,720 - 7,020 - 6,340 90.3%
WHAEFZS (T T DREESABEICL DR
Profit from China JV
IERAORERD (R EFIE)

. . . 270/ 99.3% 82| 30.7% A 33 = 24 = AN 177 =
Equity method investment gain
AT DFIZRE DEREFF D D51%48:
DO (PRRERD ().*E._ZUI) 177| 423.2% 380 214.0% 269 70.9% 263 97.8% 320 121.4%
51% of JV subsidiary|
O+ /vUs i
VIS ABRRR 249 129.3% 327 131.1% 365 = 342 = 294 86.0%
Royalty after tax
Flz&S5HE/ Total profit 697 137.6% 791 113.4% 602 - 630 - 437,  69.4%

2017/1%4 2018/15 2019/28 2020/2% 2021/28)
(BfI : BAAET/RMB mil) o] HIHALE ot HIHALE ot HIHALE ot HIHALE ot HIHALE

amount yoy amount yoy amount yoy amount yoy amount yoy
EETE L CH I BHESRBEICLDTL
Sales from China JV

158/ Wholesale 372 152.6% 475 127.7% 430 90.7% 414 96.3% 382 92.2%
O-77Y >~ /Royalty 22 152.0% 28 128.0% 31 - 31 - 27 87.5%
55 L &51%A/Total sales 394 152.7% 503 127.7% 462 - 445 - 409 91.9%

LERFERIZS (X I DRESHBEICKDFIR
Profit from China JV
IERORERD (FiEREFIE)

. . . 17| 116.7% 5/ 29.0% Al = 1 = A 11 =
Equity method investment gain
AT DFIZRE DERRERFD51%48:
BSOS (PBRERD ().*E._ZUI) 11| 502.5% 23| 207.9% 16| 70.5% 16| 100.0% 20| 123.5%
51% of JV subsidiary|
O+ vUs i
VIS ABRRR 15| 150.0% 20| 131.6% 21 = 21 = 19| 87.5%
Royalty after tax
Flz&S5HE/ Total profit 43| 165.4% 48 110.5% 36 - 40 - 28/ 70.6%

2. [5&#HEE Number of Stores

2017/184 2018/15 2019/25) 2020/2% 2021/25)
RS Eiles LEES s IS s Eile LEES s BRI LLES s Eile LEES

Open Close YE Open Close Open Close YE Open Close YE Open Close YE

Jit/Total 56 5 187 53 13 227 48 26 249 64 28 285 46 32 299




oM. FESHBROER China Joint Venture Summary
1. #Lt-FRMOHE Sales and Profit Trend
1-2. M¥M Quarterly

2022/218

3 110/ 1st quarter
(834 : HBMA/IPY mil) e WAL

amount yoy

[#E7 LIS T SPESHBRCLITL
Sales from China JV

H2010/2nd quarter
2 L
amount  yoy

EH/1st half

24

amount

WAL
yoy

383 1M /3rd quarter

24

amount

WAL
yoy

354 E4/4th quarter
2 itk
amount  yoy

F#i/2nd half
24 WAL
amount yoy

SE/Toal

24

amount

BiALE
yoy

#07%5/Wholesale) 1,534 117.1%]| 1,369 170.3%]| 2,904 137.3% 2,148 116.2%)
O-¥71)5« /Royalty| 118 162.1%] 114 125.1%] 233 141.6%) 64 46.7%
7o L&EtER/Total sales) 1,653 119.5%]| 1,483 165.7%| 3,137 137.6% 2,212 111.4%)
[T ST AR LT
Profit from China 3V
= S A
TREADTEI (T ERRTE) P _ & imar] " 1 am _
Equity method investment gain|
B0 7 T
BSLOMES (PRAREFADSIYEL) 93 110.0% 43 11s.5%| 137 111.7% 85 96.3%
519% of JV subsidiary}
ERATDEAR L 83 162.1% 79 80.6%| 163 141.6% 44 a6.7%
Royalty after tax|
FEAIE Total profi| 181 —| 100 133.3% 371 - 82 32.2%

8 1U%M/1st quarter
(547 : B AR7T/RMB mil) = AL

amount yoy

(7S LICH T BPESABECLSTL
Sales from China JV

B2m¥M/2nd quarter
2 AL
amount Yoy

/15t half

E=
amount

ML
yoy

3 m¥/3rd quarter

E=
amount

ML
yoy

B 4mYE/4ath quarter
2 AL
amount Yoy

FH/2nd half
E= ML
amount yoy

S,
E=
amount

/Toal
AL
oy

7/ Wholesale| 93 111.5%) 81 152.9%| 174 126.7% 126 105.2%)
01707 +/Royalty 7 154.3%) 6 112.8%) 13 130.6%| 4 41.6%
F Lokt Total sales| 100 113.7%| 88 148.4%| 188 127.0% 130 100.9%)
R X3 5 TEAA BRI & ST
Profit from China JV.
TR EET]
TRER O (IR 7 } Al senad a _ A8 _
Equity method investment gain|
TR (DBRERAOS IR
HEHORERS (WHREEADS 1) 5 104.7%) 3 193.8%) 8 103.1%] 5 87.1%
519% of IV subsidiary
—
R 5 154.3%) 4 107.3%) 9 130.6%) 3 41.6%
Royalty after tax|
FEAHH Total profit| 11 - 11 117.1%) 22 - 5 28.5%

2021/218

3819/ 15t quarter
(84 : HBMA/IPY mil) e WAL

amount yoy
[#E7 LIS T ZPESHBRCLITL
Sales from China JV

#7/Wholesale] 1,310 80.0%)|
O~ U /Royalty| 73 66.0%
7o L&EtER/Total sales) 1,383‘ 79.1%)
SRR ST EAA PR L SR
Profit from China JV.
TEE DRSS (157 IR EES) |
Equity method investment gain)
HRALOTERE (D BHRETHD51%H0%) 85| 162.2%)
51% of JV subsidiary| |
EERES] m&msl = e
Royalty after tax|

AEAIE Total profit| A 318 -

£\ 455 -

H2010/2nd quarter
£ itk
amount  yoy

804  73.9%)
91  80.6%
895  74.5%|
41 19.5%
37 80.6%
63 80.6%
142 42.2%)

/15t half

24

amount

2,114
164
2,279

A 414
122

115
A 175

LI
yoy

77.6%)
73.4%)
77.3%)

123.8%

73.4%)

383 1M /3rd quarter

24

amount

1,849
137
1,986

70 6588.1%]|

89

95
256

WAL
yoy

98.2%)
118.7%
99.4%

131.8%|

118.7%
171.2%|

354 E4/4th quarter
2 itk
amount  yoy

1,956 101.8%)
118 79.6%
2,075 100.2%

165 488.5%)
108 111.7%

82 79.6%
357 151.9%

FHi/2nd half
24 LI
amount yoy

3,805 100.0%]
255 -
4,061 -

235 691.2%)

197 120.1%|

S,
24

amount

N177

320

294
437

/Toal
BiALE
yoy

90.6%
86.0%
90.3%

121.4%|

86.0%
69.4%)|

1M/ 15t quarter
(547 : B AR7T/RMB mil) £ AL

amount yoy

(575 LICH T BPEEABECLSTL
Sales from China JV

7%/ Wholesale] 84  84.5%)
O U5 1 /Royalty| 5 69.5%|
7 LAITE/Total sales| 89  83.6%)

[EmEAECI T s EE A BRI £ S
Profit from China JV
NFERALOARRT S (T oy A IR g |

Equity method investment gain|
HRHOFEITS (ﬂ)ﬁ&iﬁﬁmsl%ﬂﬁ.ﬁ) 5 172.7%)
51% of IV subsidiary}
—
O U7« Biikis] 3 70.0%)
Royalty after tax]

FEAHETotal profit] A 20 -

$20¥/2nd quarter
E= ML
amount yoy

53 77.3%)
5 75.3%|
59 78.4%)
3 24.6%)
2 52.6%|
4 74.6%]
9 45.4%)]

/15t half

E=]
amount

7

ML
yoy

130.7%]

77.4%)

#30/3rd quarter

E=
amount

120 98.0%)
9 128.6%]
129 99.2%)
4 6802.0%]

6 136.4%]

6 112.9%j
16 177.8%]

ML
yoy

4/ ath quarter
E= ML
amount yoy

125 101.1%)
8  0.8%
132 1.0%
11 710.4%]
7, 127.2%)
6  1.0%
23 1.4%)

FH/2nd half
E= ML
amount yoy

245/ 99.6%)
17, 1.0%)
261 1.0%)
15 928.1%|
13 131.3%|
12 1.1%)
39 1.6%|

A/ Toal

E=
amount

382
27
409

AL
oy

92.2%)
87.5%)
91.9%)

123.5%]

87.5%)

70.6%)|

2020/25

3 1 /%A / 15t quarter
(834 : HBMA/IPY mil) e WAL

amount yoy
[(#E7 LIS T SPESHBRCLITL
Sales from China JV

2094/ 2nd quarter
24 LI
amount yoy

LR/ 1st half

24

amount

LI
yoy

383 1M /3rd quarter

24

amount

WAL
yoy

354 E4/4th quarter
2 itk
amount  yoy

FHi/2nd half
24 LI
amount yoy

S,
24

amount

/Toal
BiALE
yoy

B7/Wholesale| 1,637, 100.5%| 1,088 115.1%| 2,725 105.9% 1,883  90.6%| 1,922 75.6%| 3,805 82.3%| 6,531  90.7%
O 77U+ /Royalty| 111 85.1% 113 107.5% 224 95.1%] 115 103.4% 148 - 263 - 488 -
7 Lasta/Total sales| 1,748 99.3%| 1,201 114.4%| 2,950 105.0%] 1,999 91.2%| 2,071 -| 4070 -| 7,020 -
|ErERr R T s A AR R £ oA
Profit from China JV.
s N - 212 186.2%| A 10 - 1 - 33 26.8% 34 79.1%) 24 -
Equity method investment gain|
AL DA 3 ST
BSLOMEN (PRREFADSIYEL) 52 91.1%) 46 212.9% 99 124.7%) 67 98.7% 97 79.8%) 164 86.8%) 263 97.8%
519% of JV subsidiary|
AR L 77 85.1%) 79 107.5% 157 95.1%) 80 103.4%) 104 - 184 - 342 -
Royalty after tax
FBAIHE/Total profit| A 92 - 338 161.3%) 245 146.6%) 149 235.0%) 235 - 384, - 630 -

8 1%/ 1st quarter
(54 : B AR7T/RMB mil) £ AL
amount  yoy
(575 LICH T BPEEABECLSTL
Sales from China JV

$20%/2nd quarter
E= ML
amount yoy

/15t half

E=]
amount

ML
yoy

#30/3rd quarter

E=]
amount

ML
yoy

% 4/ ath quarter
E= ML
amount yoy

FH/2nd half
E= ML
amount yoy

E=
amount

/Toal
AL
oy

%/ Wholesale 99 103.9% 60 124.6% 168 111.9% 122 98.0%| 124 797%| 246 87.0%| 414 96.3%
507+ /Royalt| 7 87.9%) 7 117.7%) 14 106.2%) 7 116.7% 10 - 17 - 31 -
FEAHW/Tow sales| 106 102.7% 76 124.0%| 182 110.8% 130 o8.5% 133 - 263 | ws -

B R R I I
Profit from China JV
FR i SEIRER]
ARSEORERS EATIMED] - 13 2154%| A1 - 0 - 2 19.4%) 2 53.9%) 1 -
Equity method investment gain|
TR (R S|
HRHORERS (WHREEADS 1) 3 93.3%) 3 294.3%) 6 152.5% 4 110.0% 6 68.8%) 10 82.5%) 16 100.0%
51% of JV subsidiary]

v
ERARET AL 5 87.5%) 5 125.0% 10 107.5%) 5 132.9% 6 = 11 = 21 =

Royalty after tax]

FIEAEE/Total proﬂtl N6 - 21 172.3%| 15 167.7%| 9 300.0%)] 16! - 25 - 40 -

2019/25

3 1 /%A / 15t quarter
(84 : HBMA/IPY mil) e WAL

amount yoy

[#E7 LICH T SPESHBRCLITL
Sales from China JV

7%/ Wholesale| 1,630 101.1%|
O U7 /Royalty| 131 125.1%
7 Lasta/Total sales| 1,761 102.5%)
[EFRRRESIC T 3 TEAA BRI & Bk
Profit from China JV
DRSS (T EIRETE)|
Equity method investment gain
RS (D BBHRERD D51%4H5)| 58 52.0%
51% of JV subsidiary}
O UF 1 BIRIRE 91 124.5%
Royalty after taxl

FWAHE/ Total profit| A 42 -

2094/ 2nd quarter
24 WAL
amount yoy

944 73.8%)
105 114.5%
1,050  76.5%|

114 159.1%
21 154.2%)

73 114.5%)
209 139.6%|

LR/ 1st half

24

amount

2,574
235
2,810

79

165
167

WAL
yoy

89.0%)
120.4%
91.0%)

63.4%)

120.4%
82.0%)

3R/ 3rd quarter

24

amount

2,079
111
2,190

A 83
68

78
63

MR
yoy

78.1%)
101.5%
79.1%)

64.6%)

101.5%
43.6%)

354 E4/4th quarter
2 itk
amount  yoy

2,544 108.8%
174 -
2,719 -

126 71.2%
121 81.6%

122 -
370 —

FHi/2nd half
24 WAL
amount yoy

43 30.5%|

189 74.1%|

433 —

S,
24

amount

/Toal
BiALE
yoy

70.9%)

8 1%/ 1st quarter
(54 : &7 AR7T/RMB mil) E= AL
amount. yoy.
(575 LICH T BPEEABECLSTL
Sales from China JV

7%/ Wholesale] 96  98.2%)
O+ U5 /Royalty| | 121.5%)
7 LAITE/Total sales| 103 99.6%)
| s mA R PRI £ oA |

Profit from China JV
TR OAET2) (5 IR
Equity method investment gain|
HEHOTEE (DB EIHD519%H85)
51% of )V subsidiary} 3| 505%
[EERVESE 331 5 121.0%)

Royalty after taxl

FISHEB Total profit] N2 -

@

$20¥M/2nd quarter
E= ML
amount yoy

55 69.6%
6 108.5%|
61  72.2%

6 158.3%]
1 132.4%)

4 109.1%)
12 134.3%|

/15t half

E=
amount

150
13
164

A4

4

9
9

ML
yoy

85.4%)
115.4%|
87.3%)

60.8%)

115.4%|
78.6%)

$30/3rd quarter

E=
amount

125
6
132

AS

4

4
3

ML
yoy

78.2%)
103.1%|
79.1%)

64.6%)

103.1%)
44.5%)|

4/ ath quarter
E= ML
amount yoy

155 112.39
12 -
166 -
8 73.2%)

8 90.3%|

FH/2nd half
E= ML
amount yoy

280, 94.0%)

3 33.6%|

12 80.7%]

E=d
amount

/Toal
BIMAEE
oy

70.5%)

2018/15

3 1 7%/ 1st quarter
(84 : HBMA/IPY mil) e WAL

amount yoy

[#E7 LICH T SPESHBRCLITL
Sales from China JV

$2010/2nd quarter
2 Lk
amount  yoy

LR/ 1st half

24

amount

WAL
yoy

30/ 3rd quarter

24

amount

MR
yoy

3544 /4th quarter
2 itk
amount  yoy

FHi/2nd half
24 WAL
amount

S,
24

amount

/Toal
BiALE
yoy

@/ Wholesale| 1,613 -] 1280 -] 2804 - 2661 -| 2339 117.9%| 5,000 -| 7894 129.9%
O-¥71)5« /Royalty| 104/ - 92 - 196 - 110 - 162 129.6%| 272 - 468 131.1%)
7o L&EtER/Total sales) 1,717 - 1,372 - 3,090 - 2,771 - 2,501 118.6%) 5,272 - 8,362  129.9%|
| B e T
Profit from China JV
[ TraHONERS (S ERerE)|
s | N = 71 -| ass = A37 = 178 97.9% 141 = 82 30.7%
Equity method investment gain|
oL oS oS
BEUOUEIES (PBREADSIGER] ) - 14 [ P - 106 -| 149 190.0%| 255 -| 380 214.0%
51% of JV subsidiary} | | |
v,
DAVITBERE) 73 - 64 - 137 - 77 - 113 128.9% 190 - 327 131.1%]|
Royalty after tax|
FBAHE/ Total profit| 54 -| 1s0 -| 204 - 145 —| 440 126.6%|  sss -] 701 113.49)

8 1U%M/1st quarter
(54 : B AR7T/RMB mil) E= AL

amount yoy
(575 LICH T BPEEABECLSTL
Sales from China JV

$20¥/2nd quarter
E= ML
amount yoy

/15t half

E=
amount

ML
yoy

#30/3rd quarter

E=
amount

ML
yoy

3 4/ ath quarter
E= ML
amount yoy

FH/2nd half
E= ML
amount yoy

E=d
amount

/Toal
BIMAEE
oy

Tf/Whoesaie| 97 = 80 | = 160 -| 138 1113%] 208 | ars 12779
517U /Royaly 6 - 6 - 12 - 7 - 9 1145% 16 - 28 128.0%
HLAHG/To sales| 104 = 85 | 1se = 167 -| 147 1nsw] 314 | s03 127.7%)
T S AR PR R SR
Profit from China JV
EAADA EEER]
ARSIOUERS WHREANE)] g = 4 | aa = a2 = 11 91.1%) 9 = 5 29.0%
Equity method investment gain|
WREOTRIH (PBRERHSHD) S - . ~ . - . - o 173 15 - P —
51% of JV subsidiary|
.2
R 4 = 4 = 8 = 5 = 7 13a7% 12 = 20 131.6%
Royalty after tax]
FBAHM/ Total profit] 3 - 9 - 12 - 0 - 27 1206%| 36 - 48 110.5%)




