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(Amounts of less than one million yen are rounded down)
1. Financial Results for the Fiscal Year Ended December 31, 2021 (January 1, 2021 to December 31, 2021)
(% indicates changes from the previous corresponding period)

Net sales Operating income Ordinary income Net income
Million yen % Million yen % Million yen % Million yen %
Fiscal Year ended
December 31, 2021 9,365 | (19.8) 4,418 | (36.8) 4,774 | (31.6) 3,606 | (18.9)
Fiscal Year ended
December 31, 2020 11,677 - 6,991 - 6,976 - 4,448 -
Net income per share Diluted net income Return on equity Ordinary income to | Operating income to
per share total assets net sales
Yen Yen % % %
Fiscal Year ended
December 31, 2021 27.98 27.78 15.6 18.1 472
Fiscal Year ended
December 31, 2020 35.40 34.26 234 31.6 59.9

(Reference)

Equity in earnings (losses) of affiliates

Fiscal Year ended December 31, 2021: (470) million yen
Fiscal Year ended December 31, 2020: (729) million yen

(Note) PeptiDream has changed its fiscal-year end from June 30 to December 31 starting from the fiscal year 2019 ended December 31, 2019. As the
financial results for the fiscal year 2019 are for a six-month period only, changes from the previous corresponding period are not presented
for the following fiscal year ended December 31, 2020.

(2) Financial position

Total assets Net assets Equity ratio Net assets per share
Million yen Million yen % Yen
As of December 31, 2021 26,619 24,998 93.8 192.39
As of December 31, 2020 26,266 21,217 80.5 168.10

(Reference) Equity

As of December 31, 2021: 24,977 million yen
As of December 31, 2020: 21,132 million yen

(3) Cash flows
Cash flow from operating | Cash flow from investing | Cash flow from financing | Balance of cash and cash
activities activities activities equivalents
Million yen Million yen Million yen Million yen
Fiscal Year ended
December 31, 2021 6,654 (2,283) 66 11,746
Fiscal Year ended
December 31, 2020 1,732 (1,200) (237) 7,149




2. Payment of Dividends

Fiscal Year ending
December 31, 2022

13,000 or more

6,500 or more

6,200 or more

Annual dividends di‘zg?rll 4 | Dividend | Dividendsto
Ist 2nd 3rd i
y payout ratio | net assets
quarter-end | quarter-end | quarter-end Year-end Total (Annual)
Yen Yen Yen Yen Yen | Million yen % %
Fiscal Year ended
December 31, 2020 ) 0.00 ) 0.00 0.00 B . B
Fiscal Year ended
December 31, 2021 ] 0.00 - 0.00 0.00 - - -
Fiscal Year ending
December 31, 2022 - 0.00 - 0.00 0.00
(forecast)
3. Financial Forecasts for the Fiscal Year Ending December 31, 2022 (January 1, 2022 to December 31, 2022)
Net sales Operating income Ordinary income Net income
Million yen Million yen Million yen Million yen

4,500 or more

[Notes]

(1) Changes in accounting policies, changes in accounting estimates and retrospective restatements

1) Changes in accounting policies due to amendment to the accounting standards, etc.

2) Changes in accounting policies other than 1) above

3) Changes in accounting estimates

4) Retrospective restatements

(2) Number of shares issued (common stock)

1) Number of shares issued at the end of the period

(including treasury stock)

2) Number of treasury stock at the end of the period

3) Average number of shares during the period

(Note)

None

None

None

None
As of December 31, | 130,010,400 | As of December 31, | 125,910,400
2021 Shares | 2020 Shares
As of December 31, 182,964 | As of December 31, 193,694
2021 shares | 2020 shares
Fiscal Year ended 128,904,152 | Fiscal Year ended 125,668,094
December 31, 2021 shares | December 31, 2020 shares

The number of treasury shares at the end of the period includes shares in the Company held by the Custody Bank of Japan, Ltd. (Trust

Account E) (193,600 shares as of December 31, 2020 and 182,800 shares as of December 31, 2021). In addition, the shares in the
Company held by the Custody Bank of Japan, Ltd. (Trust Account E) are included in treasury shares excluded from calculating the
average number of shares during the period (173,398 shares for the fiscal year ended December 31, 2020 and 186,934 shares for the fiscal
year ended December 31, 2021).

*These financial results are outside the scope of audit by a certified public accountant or an audit firm.

*Explanation on the appropriate use of operating forecasts and other special instructions
(Caution regarding forward-looking statements)
Financial forecasts and other statements regarding the future presented in these materials are based on information currently
available and certain assumptions deemed to be reasonable and are not meant to be taken as commitment of the Company to
achieve such results. Actual performance may differ substantially due to various factors.

(Caution regarding forward-looking statements)
The Company plans to hold an explanatory meeting on financial results for institutional investors on February 10, 2022 and
intends to publish the presentation materials on its website on the same day.




