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1. Financial results for the current fiscal yean{dary 1, 2021 - December 31, 2021)

(1) Operating results (consolidated) (Percentage figures represent yearyear change
. ' . ' Profit attributable to
Net sales Operating profit Ordinary profit owners of parent
million yer % million yen % million yer % million yen %
Year ended December 2021 7,375 32.7 600 25.4 579 29.6 388 43.7
Year ended December 2020 5,555 46.6 478 55.5 447 50.0 270 34.0
(Note) Comprehensive income Year ended Decembelr: 202 Year ended December 2020:
386 million yen (48.6%) 259 million yen (28.8%)
) Profit per share full . Ratio of ordinary | Ratio of operating
Profit per share diluted Return on equity profit to assets | profit to net sales
yen yen % % %
Year ended December 2021 93.24 87.56 20.4 12.4 8.1
Year ended December 2020 66.47 61.08 16.7 13.3 8.6
(Reference) Share of loss (profit) of entities Year ended December 2021: Year ended December 2020:
accounted for using equity method (18 million yen) (2 million yen)
(2) Financial position (consolidated)
Total assets Net assets Capital adequacy ratid\Net assets per share
million yer million yer % yer
Year ended December 2021 5,080 2,076 40.9 489.41
Year ended December 2020 4,297 1,732 40.2 420.91
(Reference) Shareholders’ equity Year ended Deceg0#: Year ended December 2020:
2,076 million yen 1,729 million yen

(Note) During the first three months of the fisgalr under review, provisional accounting assodiatigh business combination was
finalized, and the figures for the fiscal year eh@=cember 2020 have been restated to reflect this.

(3) Cash flow position (consolidated)

Cash flows from Cash flows from Cash flows from  |Cash and cash equivalg
operating activities investing activities financing activities at end of period
million yen million yen million yen million yen
Year ended December 2021 421 -399 =277 2,224
Year ended December 2020 468 -163 988 2,479




2. Dividends

Dividend per share Total annual Payout ratio D|V|g§2éjtsé/ne

End of Q1| End of Q2| End of Q3| End of FY Total dividend | (consolidated (consolidated

yen yen yen yen yen j| million yen % %

Year ended December 2020 - 0.00 - 0.00 0.00 - - -

Year ended December 2021 - 0.00 - 0.00 0.00 - - -
ggfléceansctied December 20, _ 0.00 _ 0.00 0.00 _

3. Forecast for the fiscal year ending DecembeRZ0@nuary 1, 2022 - December 31, 2022)

(Percentage figures represent yearyear change

. ' . .| Profit attributable to )
Net sales Operating profit Ordinary profit owners of parents Profit per share
million yen % million yen % million yen % million yen % yen
Full year 8,542 15.8 480, -20.0 460, -20.7 297| -23.5 69.99




* Notice
(1) Changes in main subsidiaries (Changes in spexibsidiaries accompanied by changes in the sabpensolidation): None

New consolidations: company(ies) (Company name(s)); Exclusions: company(ies) (Company name(s))

(2) Changes in accounting policies, accountingrestgs, and restatements
(a) Changes in accounting policies due to revisioaccounting standards: No
(b) Changes in accounting policies other than tloge): No
(c) Changes in accounting estimates: No
(d) Restatements: No

(3) Number of shares outstanding (common shares)

(a) Shares outstanding (including treasury shates) Year ended Year ended
. 4,371,100 shareg 4,197,400 shareps
end of period December 2021 December 2020
b) Treasury shares at end of period Year ended Year ended
() y P 127,802 shares 87,658 share!
December 2021 December 2020
¢) Average number of shares during period Year ended Year ended
© g 9p 4,165,590 shares 4,067,130 sharep
December 2021 December 2020

* Financial results summaries are not subject titau

* Cautionary statement regarding business resoiteschsts and special notes

The financial forecasts and other forward-lookitegements herein are based on currently availabdemnation and assumptions considered by the
Company to be reasonable and do not represent mitar@nt from the Company that they will be achievéctual results may differ substantially
due to various factors.
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1. Analysis of Operating Performance and Finarfeadition
(1) Overview of Operating Results

During the fiscal year under review, the Japanesa@my continued to struggle due to COVID-19. Desfie recovery trend
seen in the economy from the effects of stimuluasuees, the number of cases has continued to dltectyp and down in Japan
and around the world, so the future of the econmnyains uncertain.

In the information services industry, which is thain business domain of our Group (the Companyitarmbnsolidated
subsidiaries; the same applies hereinafter), COVID-19 has had a prolonged impact on corparseagement. Digital
transformation (DX) continues to attract a highelesf attention for addressing changes in the $etigironment during and
after the COVID-19 pandemic. As such, demand resstiong for providing support for such interndbren activities as work
style reform, including introducing task performirabots such as Al and RPA (robotic process autiemgaand promoting
telecommuting.

Under these circumstances, the Group has estathliésheedium-term business plan with this year agitsieyear of the plan
and has been developing a professional servicésdassand a platform business as a company thpbesmnd promotes
corporate transformation and work style reformoum professional services business, we enter atomers’ work sites and
deliver expected solutions, utilizing robotics, Ahd business process management to provide opegport catered to the
customer’s unique challenges and reform objectivethis business, we promoted efforts to expandcapacity to provide
stable services, including cooperation with outsidsmpanies, active hiring of human resources, atabéishment of a
foundation for human resources development. Inptatform business, we solve IT personnel shortages in addition to
actively rolling out existing Assign Navi and Coftant Job services, we promoted development ohew CS Clip service that
matches operating companies with DX companies.

As a result of the above, during the fiscal yeatarmeview, we achieved net sales of ¥7,375.206omiyen (up 32.7% year
on year), operating profit of ¥600.198 million (29.4% year on year), and ordinary profit of ¥579.%8llion (up 29.6% year on
year), and profit attributable to owners of par@in¥388.409 million (up 43.7% year on year).

A summary of financial results by segment (netsaieludes internal sales) is provided below.

(Professional Services Business)

In our professional services business, the enwigot surrounding our IT division is undergoing ¢icashanges due to
various restrictions on corporate activities. la thidst of these circumstances, favorable condit@aated by robust demand for
DX provided a boost for us to steadily acquireitiadal consulting projects (operational analysisign, IT introduction support,
on-site deployment) based on our strength of vigimgl and improving operations utilizing businessqess management. We
also promoted closer collaboration with technologgnpanies and other outside companies. We expanddalisiness in the
Shizuoka and Tokai area by making SOFTEC Co., dthnsolidated subsidiary and promoted digitaldfiemation in the
administrative domain by entering a business alkanith Loglass Inc and Outlook Consulting Co.,.LEdrthermore, we moved
ahead with innovative projects in the field of OX¢luding development of an Al-driven automated/ging planning algorithm
jointly with Kao Group Customer Marketing Co., L#lso, we actively communicated information by psbing books, holding
seminars, utilizing owned media, and more, withatme of increasing our visibility and strengthenbmanding.

As a result, net sales in the professional senbosimess came to ¥7,125.017 million (up 32.8% weayear) and segment
profit (operating profit) came to ¥550.462 milliup 27.1% year on year).

(Platform Business)

In the platform business, the number of membetkarAssign Navi platform, which provides businesgcehing and a learning
forum specialized for the IT industry, grew to 1364ncluding both corporate and individual memizs®f December 31, 2021.
This steady growth represents a 1,230-member isereeer the end of the previous year. Net salesié strongly due to
increased matching in conjunction with growth of member base and changes in the rate plans figrAssvi and Consultant
Job aimed at further activation. At the same time continued to invest in the development of ow &S Clip service, as well
as conducted more aggressive marketing activitreechat monetization and reinforced our organizatigtructure for boosting
the profitability of existing services.



As a result, net sales in the platform businessedan¥323.282 million (up 36.1% year on year), tiedsegment profit
(operating profit) came to ¥49.736 million (up 9.9%ar on year).

(2) Explanation of Financial Position

Total assets at the end of the fiscal year undéewewere ¥5,080.103 million, up ¥789.825 millioorh the end of the
previous fiscal year. This was primarily due to342.334 million increase in accounts receivablade, and a ¥280.589 million
increase in advance payments made.

Liabilities amounted to ¥3,003.334 million, up ¥48® million from the end of the previous fiscahy€This was primarily
due to a ¥493.109 million increase in advancesvede

Net assets amounted to ¥2,076.769 million, up ¥ million from the end of the previous fiscal geghis was primarily
due to a ¥388.409 million increase in retained iegs) a ¥45.980 million increase in share capita&d53.754 million increase in
capital surplus, and a ¥141.694 million increaseeaasury shares. The equity ratio was 40.9%.

(3) Overview of Cash Flows

Cash and cash equivalents (hereinafter referred téunds”) at the end of the fiscal year undeieemotaled ¥2,224.258
million, a decrease of ¥254.967 million year onry8&low is an overview of cash flows during thecil year under review and
the factors involved.

(Operating Activities)

Net cash provided by operating activities amoumteg421.956 million. This was primarily due to 2284109 million increase
in advances received, a ¥149.600 million increageaide and payables, ¥44.950 million in amortiratf goodwill, a ¥31.618
million increase in accounts payable, and ¥29.3BHomin depreciation, despite a ¥393.222 milliocrease in trade
receivables, a ¥280.589 million increase in advaragenents made, and ¥234.813 million in incomedaead.

(Investment Activities)

Net cash used in investing activities amounted3@2¥680 million. This included ¥164.026 millionpayments of leasehold
and guarantee deposits, ¥127.500 million in pureldsnvestment securities, ¥52.989 million in guase of intangible assets,
and ¥37.320 million in purchase of property, pland equipment.

(Financing Activities)

Net cash used in financing activities amounted6/4608 million. This was primarily from ¥146.579llian in purchase of
treasury shares and ¥312.989 million in repayméltng-term borrowings, despite recording ¥90.000ion in proceeds from
long-term borrowings and ¥91.960 million in procedéwm issuance of shares.

(4) Future Outlook

In the professional services business in the figeat ending December 2022, we expect to see gitd®investment to
ensure competitiveness and continued strong defioamdanagement digital transformation (DX) in pregieon for business
growth after the impact of COVID-19 subsides. Lexgng the business relationships with leading digiompanies and
business foundation we have built, we will promet@ansion of our business. At the same time, wWieinviést aggressively in
hiring and training consultants and engineers loea®e business growth in the medium to long terwasim to secure a large
number of outstanding human resources who willesassthe foundation for future service provisionthe fiscal year ending
December 2022, the SG&A ratio will increase dupant to one-off expenses, such as the costs at=oei@h relocating the
head office, so we expect a decrease in profit. ¢l@w in the fiscal year ending December 2023 ayiihd, we expect to see a
substantial improvement in profit as a result oing and a lower SG&A ratio.



Additionally, in the platform business, we will pnote expansion of the member base of Assign NaViustization of the
service, promote matching with independent constgtaia Consultant Job, and launch CS Clip, whiglaes partnerships with
operating companies and excellent IT and DX conggmmiiming to diversify revenue streams and furthgrand profitability in
the medium to long term, we will continue to invaestmproving features and name recognition, butexgect to secure a certain
level of profit by expanding revenue.

By promoting the measures above, in the next figeat, the Group expects to achieve net sales,6#Z8nillion (a year-on-
year increase of 15.8%), operating profit of ¥48Mion (a year-on-year decrease of 20.0%), ordiranfit of ¥460 million (a
year-on-year decrease of 20.7%), and profit attaible to owners of parent of ¥297 million (a yeary@ar decrease of 23.5%).

The forecasts above have been prepared basedooméatfon available to us as of the day of presemtafctual results may

vary due to various factors.

2. Basic Approach to Selection of Accounting Stadda

The Group prepares consolidated financial statesrteaged on Japanese standards. We will addressadiopl of International
Financial Reporting Standards (IFRS) as appropbased on circumstances at home and abroad.



3. Consolidated Financial Statements and Main Notes
(1) Consolidated Balance Sheet

(Thousands of yen)

Previous consolidated fiscal ye Current consolidated fiscal year
(ended December 31, 2020)  (ended December 31, 2021)

Assets
Current assets

Cash and deposits 2,682,739 2,430,782
Electronically recorded monetary claims - operatir 81,126 132,014
Accounts receivable - trade 813,535 1,155,870
Work in process 55,660 127,772
Advance payments made - 280,589
Allowance for doubtful accounts (2,035) (1,891)
Other 75,995 81,113
Total current assets 3,707,022 4,206,251

Non-current assets
Property, plant and equipment

Buildings and structures 27,615 32,329
Accumulated depreciation (12,808) (17,653)
Buildings and structures, net 14,807 14,675

Tools, furniture and fixtures 130,959 150,478
Accumulated depreciation (104,801) (114,303)
Tools, furniture and fixtures, net 26,158 36,174

Construction in process - 2,000

Total property, plant and equipment 40,966 52,850

Intangible fixed assets

Goodwill 198,607 141,034

Software 6,128 2,150

Software in progress 86,768 138,519

Total intangible assets 291,505 281,704

Investments and other assets

Leasehold and guarantee deposits 42,077 197,780

Deferred tax assets 119,187 147,779

Investment securities 29,657 127,500

Other 59,861 66,236

Total investments and other assets 250,783 539,297

Total non-current assets 583,255 873,851
Total assets 4,290,278 5,080,103




(Thousands of yen)

Previous consolidated fiscal ye Current consolidated fiscal year
(ended December 31, 2020)  (ended December 31, 2021)

Liabilities
Current liabilities
Account payable - trade 504,577 654,178
Current portion of long-term borrowings 305,005 283,668
Accounts payable - other 265,694 295,972
Income taxes payable 149,904 117,010
Provision for bonuses 111,813 146,765
Provision for bonuses for directors (and otherceffs) 22,123 12,500
Advances received 13,323 506,432
Other 201,861 199,102
Total current liabilities 1,574,304 2,215,629
Non-current liabilities
Long-term borrowings 883,868 682,216
Retirement benefit liability 96,603 102,133
Deferred tax liability 539 539
Other 2,415 2,815
Total non-current liabilities 983,427 787,704
Total liabilities 2,557,731 3,003,334
Net assets
Shareholders’ equity
Share capital 529,020 575,000
Capital surplus 454,020 507,775
Retained earnings 889,202 1,277,611
Treasury shares (142,469) (284,164)
Total shareholders’ equity 1,729,773 2,076,223
Accumulated other comprehensive income
Foreign currency translation adjustment 62 426
Total accumulated other comprehensive income 62 426
Non-controlling interests 2,710 119
Total net assets 1,732,546 2,076,769
Liabilities and net assets 4,290,278 5,080,103




(2) Consolidated Statement of Income and Cons@i&tatement of Comprehensive Income
Consolidated statement of income

(Thousands of yen)
Previous consolidated fiscal yearCurrent consolidated fiscal year

(January 1, 2020 - (January 1, 2021 -
December 31, 2020) December 31, 2021)
Net sales 5,555,735 7,375,205
Cost of sales 3,509,085 4,748,104
Gross profit 2,046,649 2,627,101
Selling, general and administrative expenses 1,568,040 2,026,902
Operating profit 478,608 600,198
Non-operating income
Interest income 24 20
Dividend income - 43
Foreign exchange gains 219 -
Surrender value of insurance policies 3,670 346
Subsidy income 2,000 5,015
Other 40 448
Total non-operating income 5,954 5,875
Non-operating expenses
Interest expenses 6,026 6,104
Foreign exchange losses - 347
Listing expenses 27,677 -
zr;?kr](z(of loss of entities accounted for using §q 1,854 18,476
Other 1,785 1,413
Total non-operating expenses 37,342 26,342
Ordinary profit 447,220 579,730
Extraordinary losses
Loss on valuation of investment securities 18,818 11,181
Impairment loss - 12,622
Total extraordinary losses 18,818 23,803
Profit before income taxes 428,401 555,926
Income taxes-current 178,902 198,701
Income taxes-deferred (10,551) (28,591)
Total income taxes 168,351 170,109
Profit 260,050 385,817
Loss attributable to non-controlling interests (10,276) (2,591)
Profit attributable to owners of parent 270,326 388,409

—10—



Consolidated statement of comprehensive income

(Thousands of yen)

Previous consolidated fiscal yearCurrent consolidated fiscal year
(ended December 31, 2020) (ended December 31, 2021)

Profit 260,050 385,817
Other comprehensive income
Foreign currency translation adjustment (229) 364
Total other comprehensive income (229) 364
Comprehensive income 259,820 386,182
(Breakdown)
Comprehensive income attributable to owners ofrgare 270,097 388,773
iCr:](é)ér;gsr;ehenswe income attributable to -controlling (10,276) (2,591)



(3) Consolidated Statement of Changes in Net assets
Previous fiscal year (January 1, 2020 - Decembg320)

(Thousands of yen)

Shareholders’ equity
Share capital Capital surplus Retained earnings ashmy shares Total ser::ri?olders
Balance at beginning of 516,510 446,835 623,734 (83,738) 1,503,342
period
Changes during period
Issuance of new shares 12,510 12,510 - - 25,020
Profit attributable to B _ 270,326 _ 270,326
owners of parent
Purchase of treasury sharges - - - (111,359) (111,359)
Disposal of treasury shares - (5,324) (4,859) 52,627 42,444
Increase in consolidated
subsidiaries — non- - - - - -
controlling interests
Net changes of items othe| _ _ _ _ _
than shareholders’ equity
Total changes during period 12,510 7,185 265,467 (58,731) 226,431
Balance at end of period 529,020 454,020 889,202 (142,469) 1,729,773

Accumulated other comprehensive income

Non-controlling
Foreign currency Total accumulatefj i torests Total net assets
; . other comprehensive
translation adjustmen .
income

Bal.ance at beginning of 291 291 _ 1,503,633
period
Changes during period

Issuance of new shares — - - 25,020

Profit attributable to _ _ _ 270326

owners of parent

Purchase of treasury sharges - - - (111,359)

Disposal of treasury shares - - - 42,444

Increase in consolidated

subsidiaries — non- - - 12,987 12,987

controlling interests

Net changes of items othe|

than shareholders’ equity (229) (229) (10.276) (10.505)
Total changes during period (229) (229) 2,710 228,912
Balance at end of period 6p 62 2,710 1,732,546




Current fiscal year (January 1, 2021 - DecembegG21)

(Thousands of yen)

Shareholders’ equity
Share capital Capital surplus Retained earnings ashmy shares Total ser::ri?olders
Balance at beginning of 529,020 454,020 889,202 (142,469) 1,729,773
period
Changes during period
Issuance of new shares 45,980 45,980 - - 91,960
Profit attributable to B _ 388,400 _ 388,400
owners of parent
Purchase of treasury sharges - - - (146,579) (146,579)
Disposal of treasury shares - 7,774 - 4,885 12,660
Increase in consolidated
subsidiaries — non- - - - - -
controlling interests
Net changes of items othe| _ _ _ _ _
than shareholders’ equity
Total changes during period 45,980 53,754 388,409 (141,694) 346,449
Balance at end of period 575,000 507,775 1,277,611 (284,164) 2,076,223

Accumulated other comprehensive income

Non-controlling

Foreign currency Foreign currency interests Total net assets
translation adjustment translation adjustmen
Balgnce at beginning of 62 62 2,710 1,732,546
period
Changes during period
Issuance of new shares — - - 91,960
Profit attributable to _ B _ 388,400
owners of parent
Purchase of treasury shares - - - (146,579)
Disposal of treasury shares - - - 12,660
Increase in consolidated
subsidiaries — non- - - - _
controlling interests
Net changes of items othel
than shareholders’ equity 364 364 (2,591) (2.227)
Total changes during period 364 364 (2,591) 344,222
Balance at end of period 426 426 119 2,076,769

—13—



(4) Consolidated Statement of Cash Flows

(Thousands of yen)

Previous consolidated fiscal
year (January 1, 2020 -
December 31, 2020)

Current consolidated fiscal
year (January 1, 2021 -
December 31, 2021)

Cash flows from operating activities

Profit before income taxes 428,401 555,926
Depreciation 27,343 29,334
Amortization of goodwill 21,758 44,950
Increase (decrease) in allowance for doubtful actsou (150) (144)
Increase (decrease) in provision for bonuses 26,122 25,327
Loss (gain) on valuation of investment securities 18,818 11,181
Impairment loss - 12,622
Interest income and dividends received (24) (64)
Interest expenses 6,026 6,104
Decrease (increase) in trade receivables (124,356) (393,222)
Decrease (increase) in inventories 4,621 (70,594)
Increase (decrease) in trade payables 80,223 149,600
Increase (decrease) in net defined benefit ligbilit - 5,529
Increase (decrease) in accrued consumption taxes 55,590 (6,471)
Increase (decrease) in advances received (2,568) 493,109
Increase (decrease) in accounts payable - other 24,800 31,618
Decrease (increase) in advance payments made - (280,589)
ggjlirt(;/ criwfel?r?c? (profit) of entities accounted fangs 1,854 18,476
Other, net 36,501 28,626
Subtotal 604,962 661,322
Interest and dividends received 24 64
Interest paid (6,303) (5,868)
Income taxes paid (130,794) (234,813)
Income taxes refund 1,045 1,251
Net cash provided by (used in) operating activities 468,933 421,956
Cash flows from investing activities

Payments into time deposits (16) (3,010)
Purchase of property, plant and equipment (17,522) (37,320)
Purchase of intangible assets (62,064) (52,989)
Payments of leasehold and guarantee deposits (3,398) (164,026)
Proceeds from refund of leasehold and guaranteesidsp 225 37
Income from collection of loans receivable - 778
Purchase of memberships - (9,438)
Purchase of shares of subsidiaries resulting ingéin (55,827) B
scope of consolidatic

Purchase of investment securities (30,000) (127,500)
Purchase of insurance funds - (10,610)
Proceeds from cancellation of insurance funds 4,997 4,398
Net cash provided by (used in ) investing actigitie (163,607) (399,680)

— 14—



(Thousands of yen)

Previous consolidated fiscal
year (January 1, 2020 -
December 31, 2020)

Current consolidated fiscal
year (January 1, 2021 -
December 31, 2021)

Cash flows from financing activities

Proceeds from short-term borrowings

Repayments of short-term borrowings

Proceeds from long-term borrowings

Repayments of long-term borrowings

Proceeds from issuance of shares

Purchase of treasury shares

Net cash provided by (used in) financing activities
Effect of exchange rate change on cash and casbhadent
Net increase (decrease) in cash and cash equivalent
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

50,000 20,000
(50,000) (20,000)
1,260,000 90,000
(184,930) (312,989)
25,020 91,960
(111,359) (146,579)
988,730 (277,608)
(229) 364
1,293,827 (254,967)
1,185,398 2,479,226
2,479,226 2,224,258

—15—



(5) Notes to the Consolidated Financial Statements
(Notes Related to Going Concern Assumptions)

Not applicable.

(Changes in method of presentation)
Consolidated balance sheet
The monetary significance of advances receivedghvivas included in “Other” under “Current liabiéig” in the previous
fiscal year, has increased. As such, it is preseintgependently as of the fiscal year under revigansolidated financial
statements for the previous fiscal year have bestated in order to reflect this change in presiemta
As a result, the ¥215.185 million presented in ‘@thunder “Current liabilities” in the consolidatédlance sheet for the

previous fiscal year has been restated as ¥13.888min “Advances received” and ¥201.861 milliaom“Other.”

(Notes - Business Combinations)

The business combination with SOFTEC Co., Ltd. clvhivas conducted on December 3, 2020, was prowaljoaccounted
for in the previous fiscal year, but the accountivas finalized during the fiscal year under review.

In conjunction with the finalization of this proiesal accounting treatment, we reviewed the inailfdcation of acquisition
costs. As a result, the significant revision of itigal allocation of acquisition costs has beefiacted in the comparative
information contained in the consolidated finansiatements for the fiscal year under review. Riowgally calculated at
¥121.842 million, the amount of goodwill was chash¢e ¥115.961 million as a result of finalizing #@ount allocated to
acquisition cost. The decrease in goodwill was prilm due to a ¥1.739 million decrease in defeteedassets, a ¥4.921 million
decrease in accounts payable - other, a ¥3.28®mdkcrease in other current liabilities, and &88 million increase in income
taxes payable. The consolidated statement of indontle previous fiscal year is not impacted by fiinalization of accounting

treatment.
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(Segment Information)
(Segment Information)
1. Overview of Reporting Segments
(1) Method of Determining Reporting Segments

The reporting segments of the Group are constitueits for which separate financial informatioraisilable and that are

subject to periodic review by the Board of Diresttw determine the allocation of management regsiaind assess their

respective operating results.
The Group provides a wide range of services cettenebusiness process management (business imeyr&usiness

segment composition takes into account the sedaceains and form of provision, so our reportingrsegts are the

professional services business and the platforriméss.

(2) Types of Products and Services in Each Regp&egment
In the professional services business, we prowedéces primarily in the consulting, business psscmanagement, and
digital utilization service domains. In the platfiobusiness, we primarily provide operational sexsifor Assign Navi, an IT

business community.

2. Method Used for Calculating Net Sales, Profiis$, Assets, Liabilities, and Other Items for ERelporting Segment
Accounting treatment of the reported business satgng, for the most part, as set forth in “Not&gnificant accounting
policies for preparation of consolidated finanaitdtements.”
Figures for reporting segment profit are basedmerating profit. Intersegment transactions aregaricn accordance with

prevailing market prices.

3. Information Regarding Amounts of Net Sales, Probss, Assets, Liabilities, and Other Items E@ch Reporting Segment

Previous fiscal year (January 1, 2020 - Decembg320)
(Thousands of yen)

Reporting Segment I T(c:)t)ar! ssol?i?j\iavtr;(ijn
Senices Busnes 120 Business  Total Sttement
Net sales
Net sales to unaffiliated customers 5,367,051 188,683 5,555,735 - 5,555,735
Transactions with other segments - 48,864 48,864 (48,864) -
Total 5,367,051 237,548 5,604,599 (48,864) 5,555,735
Segment profit 432,96P 45,639 478,608 - 478,608
Segment assets 4,123,549 174,349 4,297,898 - 4,297,898
Other items
Depreciation 27,343 - 27,343 - 27,343
| s

*1. Segment profit is reconciled to operating prpfiesented in the consolidated financial statement
*2. The increase in property, plant and equipmeadtiatangible assets in the platform businessfisvage in progress
related to new services in the business.



Current fiscal year (January 1, 2021 - DecembegG21)
(Thousands of yen)

Reporting Segment _ Tgtoari sSorI]ic(;gtTa(ijn
Net sales

Net sales to unaffiliated customels 7,117,733 257,471 7,375,205 - 7,375,205
Transactions with other segments 7,283 65,811 73,095 (73,095) —
Total 7,125,017 323,282 7,448,300 (73,095) 7,375,205
Segment profit 550,46P 49,736 600,198 - 600,198
Segment assets 4,800,963 279,140 5,080,103, - 5,080,103,

Other items
Depreciation 29,334 - 29,334 - 29,334
'e”qcl;ﬁ)arﬁgr:?;’r:fnﬂg%tﬁfgtsgg 37,240 51,750 88,990 - 88,990

*1. Segment profit is reconciled to operating prpfiesented in the consolidated financial statement
*2. The increase in property, plant and equipmeaadtiatangible assets in the platform businessfisvaoe in progress
related to new services in the business.

(Related Information)
Previous fiscal year (January 1, 2020 - Decembg320)
1. Information for Each Product or Service
Information for each product and service has bewitted because the same information is disclos¢him$egment information.

2. Information for Each Region
(1) Net sales
Net sales to unaffiliated customers in Japan addourmore than 90% of net sales in the consolilatatement of income,

so this information has been omitted.

(2) Property, plant and equipment
The Group has no property, plant and equipmentdrits Japan, so this does not apply.

3. Information for Each Major Customer
(Thousands of yen)

Name of Customer Net Sales Relevant Segment

Kirin Holdings Company, Limited 606,371| Professional services

Current fiscal year (January 1, 2021 - Decembef02])
1. Information for Each Product or Service
Information for each product and service has bemitted because the same information is disclos¢llimsegment

information.

2. Information for Each Region
(1) Net sales
Net sales to unaffiliated customers in Japan addoumore than 90% of net sales in the consolilatatement of income,

so this information has been omitted.
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(2) Property, plant and equipment

The Group has no property, plant and equipmentdritsf Japan, so this does not apply.

3. Information for Each Major Customer

(Thousands of yen)

Name of Customer

Net Sales

Relevant Segment

Kirin Holdings Company, Limited

648,430| Professional services

(Impairment Loss on Non-current Assets for Eachdripy Segment)

Previous fiscal year (January 1, 2020 - Decembg320)

Not applicable.

Current fiscal year (January 1, 2021- Decembe821)

An impairment loss on goodwill has been recordetPiofessional services.” The amount of the impaintloss was ¥12.622

million.

(Amortization and Unamortized Balance of Goodwalt Each Reporting Segment)

Previous fiscal year (January 1, 2020 - Decembg320)

Balance at end of perioqi

Reporting Segment Total Shown in
" I Adjustment Consolidated
Professiona Financial
services Platform Total Statemer
Depreciation 21,75 - 21,758 21,758
Balance at end of perioq;l 204,488 - 204,488 204,488
Current fiscal year (January 1, 2021 - DecembegG21)
Reporting Segment Total Shown in
. Adjustment Consolidated
Profes_smnal Platform Total Financial
services Statemer
Depreciation 44,95 - 44,950 44,950
141,034 - 141,034 141,034

(Note) An impairment loss on goodwill of ¥12.622lmn has been recorded in “Professional services.”

(Gain on Negative Goodwill for Each Reporting Segthe
Previous fiscal year (January 1, 2020 - Decembg320)

Not applicable.

Current fiscal year (January 1, 2021 - DecembegG21)

Not applicable.
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(Per Share Information)

Previous consolidated fiscal y:
(January 1, 2020 -
December 31, 202

Current consolidated fiscal yt

(January 1, 2021 -
December 31, 202

Net assets per share 420.91 yen 489.41 yen
Profit per share 66.47 yen 93.24 yen|
Profit per share fully diluted 61.08 yen 87.56 yen

*1. The basis for calculating profit per share anafit per share fully diluted is provided below

Previous consolidated fiscal ye| Current consolidated fiscal ye:
Item (January 1, 2020 - (January 1, 2021 -
December 31, 202 December 31, 202
Profit per share
Profit attributable to owners of parent 270,326 388,409
Income not attributable to common shareholdersughod _ )
of yen
Profit attributable to owners of parent associatét
common shares (thousands of \ 210,326 388,409
Average number of shares during period 4,067,130 4,165,590
Profit per share fully diluted
Adjusted profit attributable to owners of paretibfisands _ )
of yen
Increase in common shares 358,559 270,115
(Stock acquisition rights) 358,559 270,115
Overview of potentially dilutive shares not incluadia
calculation of profit per share fully diluted dweanti-dilutive - -
effec

2. The basis for calculating net assets per skgreovided below.

tem Previous consolidated fiscal ye| Current consolidated fiscal ye:
(ended December 31, 20 (ended December 31, 20:

Total net assets (thousands of yen) 1,732,546 2,076,769
Amount deducted from total net assets (thousangemof 2,710 119
Net assets associated with comnshares at end of peri
(thousands of ye 1,729,835 2,076,649
Number of common shares at end of period usec
calculation of net assets per st 4,109,742 4,243,198
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(Significant Subsequent Events)

(Purchase of treasury shares)
At the Board of Directors meeting on February 1022, the Company voted on a resolution concertiagtrchase of
treasury shares pursuant to the provisions of krti&6 of the Companies Act as applied mutatis ndigapursuant to the

provisions of Article 165, Paragraph 3 of the act.

1. Reason for purchase of treasury shares
The purchase of treasury shares was conducteditectine implementation of flexible capital polEi® address future changes

in the business environment as well as to impraygtal efficiency and allow for shareholder return.

2. Details of purchase
(1) Type of shares purchased: Common shares @dhgpany
(2) Total number of shares purchased: 160,000 ifman)
(Percentage of total outstanding shares [excluti@asury shares]: 3.77%)
(3) Total amount of shares to be acquired: ¥3MMAD (maximum)
(4) Period of purchase: February 14, 2022 to Ma&H2022
(5) Method of purchase: Market purchase on they@dktock Exchange



