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3

Operating profit: JPY5.1 billion
Upwardly revised full-year earnings forecast to reflect strong earnings (See page 14 for details)

Summary of Consolidated Cumulative Q3 FY03/22 Results

※ TRE HOLDINGS CORPORATION was established 
as a joint holding company on October 1, 2021, 
and for accounting purposes, TAKEEI 
CORPORATION is the acquiring company and 
REVER HOLDINGS CORPORATION is the 
acquired company. As a result, the consolidated 
financial results for the first nine months of the 
current fiscal year (April 1, 2021 to December 31, 
2021) reflects the consolidated financial results for 
the first three quarters for TAKEEI CORPORATION 
(April 1, 2021 to December 31, 2021) and the 
consolidated financial results for the second quarter 
for REVER HOLDINGS CORPORATION (October 
1, 2021 to December 31, 2021).

※ YoY comparisons are not provided as this is the 
first fiscal year since the establishment of TRE 
HOLDINGS CORPORATION

Note 1: Initial full-year consolidated earnings forecast    
figures disclosed on October 1, 2021.

Note 2: Revised full-year consolidated earnings forecast                                       
figures disclosed on February 14, 2022.

(millions of yen)

FY03/22
Full-year Forecast

Initial Forecast (Note 1) Revised Forecast (Note 2)
Progress Progress

Net sales 45,038 64,000 70.4% 67,400 66.8%

Operating profit 5,143 5,700 90.2% 7,430 69.2%

Ordinary profit 4,919 5,560 88.5% 7,220 68.1%

Profit attributable to
owners of parent 3,018 3,300 91.5% 4,420 68.3%

Cum. Q3
Actual


ｐ.3



																		(millions of yen)

						ERROR:#REF!		FY03/22

								Cum. Q3 Actual		前年
同期間比 ゼンネン ドウキカン ヒ		Full-year Forecast

												Initial Forecast (Note 1)				Revised Forecast (Note 2)

										前年
同期間比 ゼンネン ドウキカン ヒ				Progress				Progress

				Net sales		ERROR:#REF!		45,038		ERROR:#DIV/0!		64,000		70.4%		67,400		66.8%

				Operating profit		ERROR:#REF!		5,143		ERROR:#DIV/0!		5,700		90.2%		7,430		69.2%

				Ordinary profit		ERROR:#REF!		4,919		ERROR:#DIV/0!		5,560		88.5%		7,220		68.1%

				Profit attributable to owners of parent		ERROR:#REF!		3,018		ERROR:#DIV/0!		3,300		91.5%		4,420		68.3%
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						データ領域 リョウイキ														Date started		4/1/19

										新設住宅着工		建設工事受注動態統計調査
(大手50社)												number of new homes		Statistics Survey Construction Work order received 
(50 companies)

						4/1/19		4		79,389		818,331						1st year		Apr. 2019－Mar. 2020		April		79,389		818,331

						5/1/19		5		72,581		741,041										May		72,581		741,041

						6/1/19		6		81,541		1,190,741										June		81,541		1,190,741

						7/1/19		7		79,232		1,197,935										July		79,232		1,197,935

						8/1/19		8		76,034		695,948										August		76,034		695,948

						9/1/19		9		77,915		1,389,899										September		77,915		1,389,899

						10/1/19		10		77,123		955,800										October		77,123		955,800

						11/1/19		11		73,523		1,003,435										November		73,523		1,003,435

						12/1/19		12		72,174		1,566,425										December		72,174		1,566,425

						1/1/20		1		60,341		920,081										January		60,341		920,081

						2/1/20		2		63,105		1,213,517										February		63,105		1,213,517

						3/1/20		3		70,729		3,235,396										March		70,729		3,235,396

						4/1/20		4		69,162		702,260						2nd year		 Apr. 2020－Mar. 2021		4		69,162		702,260

						5/1/20		5		63,682		695,601										5		63,682		695,601

						6/1/20		6		71,101		1,030,623										6		71,101		1,030,623

						7/1/20		7		70,244		924,130										7		70,244		924,130

						8/1/20		8		69,101		894,458										8		69,101		894,458

						9/1/20		9		70,186		1,242,890										9		70,186		1,242,890

						10/1/20		10		70,685		954,999										10		70,685		954,999

						11/1/20		11		70,798		956,352										11		70,798		956,352

						12/1/20		12		65,643		1,546,603										12		65,643		1,546,603

						1/1/21		1		58,448		1,050,223										1		58,448		1,050,223

						2/1/21		2		60,764		1,243,475										2		60,764		1,243,475

						3/1/21		3		71,787		3,639,527										3		71,787		3,639,527

						4/1/21		4		74,521		725,218						3rd year		Apr. 2021－Mar. 2022		4		74,521		725,218

						5/1/21		5		70,178		747,001										5		70,178		747,001

						6/1/21		6		76,312		1,363,100										6		76,312		1,363,100

						7/1/21		7		77,182		892,488										7		77,182		892,488

						8/1/21		8		74,303		876,569										8		74,303		876,569

						9/1/21		9		73,178		1,582,632										9		73,178		1,582,632

						10/1/21		10		78,004		975,322										10		78,004		975,322

						11/1/21		11		73,414		1,067,571										11		73,414		1,067,571

						12/1/21		12														12

						1/1/22		1														1

						2/1/22		2														2

						3/1/22		3														3

						4/1/22		4

						5/1/22		5

						6/1/22		6

						7/1/22		7

						8/1/22		8

						9/1/22		9

						10/1/22		10

						11/1/22		11

						12/1/22		12

						1/1/23		1

						2/1/23		2

						3/1/23		3

						4/1/23		4

						5/1/23		5

						6/1/23		6

						7/1/23		7

						8/1/23		8

						9/1/23		9

						10/1/23		10

						11/1/23		11

						12/1/23		12

						1/1/24		1

						2/1/24		2

						3/1/24		3



Apr. 2019－Mar. 2020	April	May	June	July	August	September	October	November	December	January	February	March	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	79389	72581	81541	79232	76034	77915	77123	73523	72174	60341	63105	70729	 Apr. 2020－Mar. 2021	April	May	June	July	August	September	October	November	December	January	February	March	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	69162	63682	71101	70244	69101	70186	70685	707	98	65643	58448	60764	71787	Apr. 2021－Mar. 2022	April	May	June	July	August	September	October	November	December	January	February	March	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	74521	70178	76312	77182	74303	73178	78004	73414	







Apr. 2019－Mar. 2020	April	May	June	July	August	September	October	November	December	January	February	March	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	818330.67945795995	741040.92528071988	1190740.8151813601	1197935.2271151601	695948.16801936016	1389898.58536764	955799.71231066005	1003434.8498814399	1566424.6549956	920080.80744340003	1213516.6581573	3235396.3236724799	 Apr. 2020－Mar. 2021	April	May	June	July	August	September	October	November	December	January	February	March	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	702259.59147079999	695600.53602109989	1030623.326838	4	924129.96604700002	894457.65487169998	1242889.5985436197	954998.69899899978	956352.06847550021	1546603.1414254999	1050222.8230542999	1243474.5109929999	3639527.0396448001	Apr. 2021－Mar. 2022	April	May	June	July	August	September	October	November	December	January	February	March	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	725217.54796510004	747001.29017079982	1363099.8012614001	892488.0289549001	876568.98529580003	1582632.1582775996	975321.76773450035	1067571	
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				Tokyo Steel Utsunomiya Plant Steel Scrap (High Grade) Price Trends

				http://mrj.jp/data/price/



																		Start month		10/1/20

																				Month				Value (t)		Value(kg)

						7/1/21		Early		24,000								0		October		Early		26,000		26.0

								Mid		21,500												Mid		26,000		26.0

								Late		22,500												Late		26,000		26.0

						8/1/21		Early		22,500										November		Early		26,000		26.0

								Mid		23,500												Mid		27,000		27.0

								Late		26,000												Late		28,500		28.5

						9/1/21		Early		26,000										December		Early		29,000		29.0

								Mid		26,000												Mid		34,500		34.5

								Late		26,000												Late		43,000		43.0

						10/1/21		Early		26,000										January		Early		43,000		43.0

								Mid		26,000												Mid		42,000		42.0

								Late		26,000												Late		29,000		29.0

						11/1/21		Early		26,000										February		Early		35,000		35.0

								Mid		27,000												Mid		35,000		35.0

								Late		28,500												Late		41,000		41.0

						12/1/21		Early		29,000										March		Early		41,000		41.0

								Mid		34,500												Mid		41,500		41.5

								Late		43,000												Late		40,000		40.0

						1/1/22		Early		43,000										April		Early		40,000		40.0

								Mid		42,000												Mid		42,000		42.0

								Late		29,000												Late		42,000		42.0

						2/1/22		Early		35,000										May		Early		44,000		44.0

								Mid		35,000												Mid		47,000		47.0

								Late		41,000												Late		48,000		48.0

						3/1/22		Early		41,000										June		Early		48,000		48.0

								Mid		41,500												Mid		48,000		48.0

								Late		40,000												Late		49,000		49.0

						4/1/22		Early		40,000										July		Early		49,000		49.0

								Mid		42,000												Mid		49,000		49.0

								Late		42,000												Late		49,000		49.0

						5/1/22		Early		44,000										August		Early		49,000		49.0

								Mid		47,000												Mid		48,500		48.5

								Late		48,000												Late		48,000		48.0

						6/1/22		Early		48,000										September		Early		48,000		48.0

								Mid		48,000												Mid		47,000		47.0

								Late		49,000												Late		47,000		47.0

						7/1/22		Early		49,000										October		Early		47,000		47.0

								Mid		49,000												Mid		53,000		53.0

								Late		49,000												Late		56,000		56.0

						8/1/22		Early		49,000										November		Early		56,000		56.0

								Mid		48,500												Mid		55,000		55.0

								Late		48,000												Late		55,000		55.0

						9/1/22		Early		48,000										December		Early		55,000		55.0

								Mid		47,000												Mid		54,500		54.5

								Late		47,000												Late		53,500		53.5

						10/1/22		Early		47,000										January		Early		53,500		53.5

								Mid		53,000												Mid		53,000		53.0

								Late		56,000												Late		53,000		53.0

						11/1/22		Early		56,000

								Mid		55,000

								Late		55,000

						12/1/22		Early		55,000

								Mid		54,500

								Late		53,500

						1/1/23		Early		53,500

								Mid		53,000

								Late		53,000

						2/1/23		Early

								Mid

								Late

						3/1/23		Early

								Mid

								Late

						4/1/23		Early

								Mid

								Late

						5/1/23		Early

								Mid

								Late

						6/1/23		Early

								Mid

								Late

						7/1/23		Early

								Mid

								Late

						8/1/23		Early

								Mid

								Late

						9/1/23		Early

								Mid

								Late

						10/1/23		Early

								Mid

								Late

						11/1/23		Early

								Mid

								Late

						12/1/23		Early

								Mid

								Late

						1/1/24		Early

								Mid

								Late

						2/1/24		Early

								Mid

								Late

						3/1/24		Early

								Mid

								Late





































































































Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	October	November	December	January	February	March	April	May	June	July	August	September	October	November	December	January	26	26	26	26	27	28.5	29	34.5	43	43	42	29	35	35	41	41	41.5	40	40	42	42	44	47	48	48	48	49	49	49	49	49	48.5	48	48	47	47	47	53	56	56	55	55	55	54.5	53.5	53.5	53	53	

Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	October	November	December	January	February	March	April	May	June	July	August	September	October	November	December	January	26000	26000	26000	26000	27000	28500	29000	34500	43000	43000	42000	29000	35000	35000	41000	41000	41500	40000	40000	42000	42000	44000	47000	48000	48000	48000	49000	49000	49000	49000	49000	48500	48000	48000	47000	47000	47000	53000	56000	56000	55000	55000	55000	54500	53500	53500	53000	53000	





http://mrj.jp/data/price/
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																(millions of yen)

												Cum. Q3 FY03/22 Actual

												Net sales		Operating profit		Operating profit margin

								Consolidated				45,038		5,143		11.4%

										Waste treatment and recycling (Note 1)		18,868		3,830		20.3%

										Resource recycling (Note 2, 3)		12,277		1,452		11.8%

										Renewable energy (Note 4)		9,461		(153)		ー

										Other businesses (Note 1, 5)		4,988		209		4.2%

								Adjustments (Note 6)				(558)		(195)		ー





																						通常版 ツウジョウバン

																																												(単位：百万円) タンイ ヒャクマンエン

																														売上高						営業利益						営業利益率

																														ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

																														(累計) ルイケイ		(累計) ルイケイ		前年同期
比較 ゼンネン ドウキ ヒカク		(累計) ルイケイ		(累計) ルイケイ		前年同期
比較 ゼンネン ドウキ ヒカク		(累計) ルイケイ		(累計) ルイケイ

																										連　　　結 レン ケツ				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												廃棄物処理・再資源化事業		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												資源リサイクル事業		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												再生可能エネルギー事業		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												その他		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																										調 整 額 チョウ ヒトシ ガク				ERROR:#REF!		ERROR:#REF!		－		ERROR:#REF!		ERROR:#REF!		－		－		－
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								(millions of yen)

								Cum. Q3 FY03/22 Actual





						Capital expenditures		3,090



						Depreciation		3,515



																				FY03/22

																				Cum. Q3		Plan

																TAKEEI CORPORATION		Renewal of equipment and vehicles, expansion of disposal sites, etc.		¥950 million		¥2.1 billion

																Monzen Clean Park Co., Ltd.		Disposal site development work		¥70 million		¥1.4 billion

																REVER CORPORATION		Newly installed dedicated line for electronic waste.		¥170 million		¥570 million

																EQUAL ZERO Inc.		Renewal of equipment and vehicles		¥110 million		¥30 million

																Takeei Green Recycling Co., Ltd.		Renewal of equipment and vehicles		¥100 million		¥30 million

																Hanamaki Biomass Chip Co., Ltd.		Installation of intermediate processing facilities, etc.		¥60 million		¥30 million
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														(millions of yen)

								FY03/22

								(Initial)		(Revised)

												Change		Change (%)

						Net sales		64,000		67,400		3,400		+5.3%

						Operating profit		5,700		7,430		1,730		+30.4%

						Ordinary profit		5,560		7,220		1,660		+29.9%

						Profit attributable to owners of parent		3,300		4,420		1,120		+33.9%

						一株当たり
当期純利益 ヒトカブ ア トウキ ジュンリエキ		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!
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																(millions of yen)

						FY03/21		FY03/22

						Cum. Q3 Actual		Cum. Q3 Actual		YoY		First year of Medium-term plan		Full-year forecast		Progress vs. Medium-term plan

														(Note 1)
(Note 2)


				Net sales		51,778		67,389		+30.1%		84,000		89,700		106.8%

				Operating profit		4,509		7,811		+73.2%		7,700		10,100		131.2%

				Operating profit margin		8.7%		11.6%		+33.1%		9.2%		11.3%		ー

				Profit attributable to owners of parent		3,176		5,524		+73.9%		5,050		6,930		137.2%



				Earnings per share								¥96.0		¥131.7		ー







p.17

																(millions of yen)

										Apr. 2021-Jun. 2021		Jul. 2021-Sep. 2021		Oct. 2021-Dec. 2021		Apr. 2021-Dec. 2021



						Consolidated		Net sales		21,522		21,904		23,961		67,389

								Operating profit		2,227		2,615		2,968		7,811

								Operating profit margin		10.3%		11.9%		12.4%		11.6%

								四半期純利益 シハンキ ジュンリエキ





						合計 ゴウケイ		売上高 ウリアゲ ダカ		21,522		21,904		24,065		67,492

								営業利益 エイギョウ リエキ		2,227		2,615		2,938		7,781

								営業利益率 エイギョウ リエキリツ		10.3%		11.9%		12.2%		11.5%

								四半期純利益 シハンキ ジュンリエキ





						Waste treatment and recycling		Net sales		6,012		6,211		6,644		18,868

								Operating profit		1,020		1,214		1,596		3,830

								Operating profit margin		17.0%		19.5%		24.0%		20.3%

								四半期純利益 シハンキ ジュンリエキ





						Resource recycling (Note 1, 2)		Net sales		11,293		11,057		12,277		34,628

								Operating profit		1,293		1,373		1,452		4,120

								Operating profit margin		11.4%		12.4%		11.8%		11.9%

								四半期純利益 シハンキ ジュンリエキ





						Renewable energy (Note 3)		Net sales		3,089		2,976		3,395		9,461

								Operating profit		(83)		(61)		(8)		(153)

								Operating profit margin		ー		ー		ー		ー

								四半期純利益 シハンキ ジュンリエキ





						Other businesses		Net sales		1,365		1,808		1,814		4,988

								Operating profit		(10)		93		126		209

								Operating profit margin		ー		5.1%		6.9%		4.2%

								四半期純利益 シハンキ ジュンリエキ





						Adjustments		Net sales		(237)		(148)		(169)		(558)

								Operating profit		7		(4)		(198)		(195)
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Establishment of TRE HOLDINGS CORPORATION

4

ＴＲＥホールディングス株式会社

Challenges in the macro 
environment

Social needs Realization of a highly 
advanced and sound 
material-cycle society

Realization of a zero-carbon 
society

Two companies sharing the same passion for the global environment decided to come 
together to jointly invest capital and boost efficiency.

On October 1, 2021, TAKEEI CORPORATION and REVER HOLDINGS CORPORATION established 
a joint holding company with the aim of leveraging all economic resources to create synergies.

Our response

Try

Earth Ecology

Developing new Technologies
Enhancing the Recycling business
Promoting the Renewable Energy business

Earth Global warming
Resource depletion
Plastic pollution

Japan Population decline
Market contraction
Aging infrastructure

Industry Inefficient management
Low reliability
Succession issues

Technology
Recycling
Renewable Energy

Preserving the Global Environment

Try
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Corporate Philosophy To contribute to the preservation of the global environment.

Establishment October 1, 2021

Headquarters Chiyoda-ku, Tokyo

Representative Directors Naoto Matsuoka, Chairman and CEO
Mitsuo Abe, President and COO

Capital stock JPY10.0 billion

Number of employees 2,106 employees (on a consolidated basis)

Group Businesses Waste treatment and recycling, resource recycling, renewable energy, environmental engineering, 
environmental consulting

Subsidiaries, etc. 39 subsidiaries, 6 equity-method affiliates

Number of locations 60 locations in Tokyo metropolitan area as well as Tohoku, Hokuriku, Koshin and Kansai regions,
1 overseas location in Thailand

Key customers Major construction companies, home builders, major steel companies, trading companies, etc.

As of End-December 2021 

Company Profile

5
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Resource Circulation Business Scheme (1)

6

Waste treatment and recycling business

Resource recycling business

We operate mainly in the Kanto area, which has 
a large amount of waste and strong demand for 
recycled products and renewable energy.

With one of the largest processing capacities, 
numerous locations, and a large fleet of vehicles, 
we are able to meet the social needs of a circular 
economy.

Intermediate processing 
and recycling facilities

vehicles owned

Number of large crushers

Group volume

60 locations

Appx. 500 vehicles

Appx. 2 million tons per year

6
crushers in Kanto region

Note: Large crushers refer to crushers with a main body horsepower of at 
least 1,000 horsepower.

Material manufacturers
Metal, plastic, wood, 
paper, concrete, etc. 

Product Manufacturers
Construction Sites

Power companies Consumers
Corporations and individuals

Waste
Biomass power 
plant
Establish 
thinning and 
afforestation 
businesses to 
preserve healthy 
forests

Produce PRF
(Solid fuel)

Tomato
wood ear etc

Intermediate processing

Industrial waste, general 
waste, home appliances, 
end-of-life vehicles, 
thinned woods, etc...

Use former disposal site 
as a golf course or for 
solar power generation

TRE final disposal sites
(Other companies’ final 
disposal sites)

Over 500 
vehicles owned

Sell power
Material Cycle

Feedback on product 
development to promote a 
recycling-oriented society

Biomass power 
generation

Supply PRF fuel 
and sub-materials

Use residual heat 
from heat 
generation

Thermal 
Cycle

Resource recycling and 
industrial waste 

treatment and recycling

Final disposal

Collection & 
transportation
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Annual woody biomass volume: RPF:

7

Renewable Energy business

Resource Circulation Business Scheme (2)

We operate four woody biomass power plants centered on eastern Japan, mainly in 
the Tohoku region using unused forest resources such as thinned wood and logged 
wood as fuel, and two plants in the Kanto region using scrap wood and some RPF as 
fuel.

In addition, we are strengthening our efforts in forest management (planning, staged 
logging, and afforestation) and promoting the expansion of our renewable energy 
business where resource circulation is viable.

As for other business segments, we operate an environmental engineering business 
that plans, manufactures, and sells environmental equipment, and an environmental 
consulting business that conducts measurement certification operations, environmental 
protection work and investigates, and analyzes hazardous waste. 

600,000 tons 50,000 tons

Appx. 661,320 MWhAnnual power generated:

RPF: A solid fuel made mainly from waste 
paper and plastics. It is high in calories 
and emits less CO2 than fossil fuels.

Balanced state

O2

O2

CO2

CO2

Second 
thinning

Main logging
Afforestation

Weeding

ThinningSource: MAFF 

Environmental Engineering & Environmental Consulting businesses
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Sell valuable 
resources

Business Description

8

Waste treatment and recycling

Other

Resource recycling

Renewable energy

Shearing & 
Compression

Final disposal

Sell power

Planning, 
manufacturing 

& sales

We collect and transport industrial waste from construction sites, and 
crush, sort, remove foreign matter, and compress it at recycling plants.

In particular, we are strengthening our efforts to commercialize 
construction materials and gypsum board through intermediate processing, 
as well as to convert paper waste and waste plastic into solid fuel (RPF), 
and to manufacture steel sub materials (Eco-Foam) using dust.

In addition, we carry out intermediate processing and recycling of liquid 
waste, scrap, ash, etc., and final landfill disposal of residues and other 
materials that cannot be recycled.

We purchase rebar and steel frames from demolition sites, 
scrap wood from production plants, and end-of-life vehicles, 
and shear, compress, and crush them. We also accept waste 
home appliances (air conditioners, TVs, refrigerators, washing 
machines), small home appliances, and used furniture and 
fixtures from home improvement stores and convenience stores 
for manual dismantling, crushing, and sorting.

We generate woody biomass power using unused wood from 
thinned forests and branches as fuel, and produce fuel for 
power generation.

We are also strengthening our efforts in forest management 
(planning, staged logging, and afforestation).

We provide measurement certification services, environmental 
protection work, and investigation and analysis of hazardous waste. We 
also develop, manufacture, and sell environmental equipment, plants, 
and special-purpose vehicles.

Metal 
Scrap

Collection & Transportation

Waste treatment 
(construction-related)

Recycling

Landfill (final disposal)

Metal recycling

Automobile recycling

Home appliance recycling

Waste treatment (metal)

Forest Management

Woody biomass power 
generation, etc.

Power retailing

Environmental Consulting

Environmental Engineering

Note 1: Use former disposal site as a golf course or for solar power generation
Note 2: RPF is a solid fuel made mainly from recycled paper and waste plastics. It is high in calories and emits less CO2 than fossil fuels.

Research & 
Analysis

Sorting

RPF (Note 2) 

raw material

RPF(Note 2)

Sorting & 
Crushing

Collection & 
Transportation

Wood chip 
production

Power 
Generation Heat utilization

Crushing
(Large crusher)

Recycling

Sell products 
and valuable 

resources

Thinned wood & 
branches

Environmental 
protection work

(Note 1)
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Q3 FY03/22 Results

9

Net Sales and Operate Profit by Segment

Capital expenditures, Depreciation

Revision of Full-year Earnings Forecast and Dividends  

Market Environment
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Q3 FY03/22 Results
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Market Environment

 Number of New housing starts  Construction orders (50 largest companies)

Orders have been steady, with monthly orders 
rising YoY for three consecutive months 
(October—December) (Source: the Ministry of Land, Infrastructure, Transport and Tourism)

The market has continued recovering, aided by consumers’ 
high interest in the living environment amid the COVID-19 
pandemic.

50,000

55,000

60,000

65,000

70,000

75,000

80,000

85,000
Ap

r

M
ay

Ju
ne Ju
ly

Au
g

Se
p

O
ct

N
ov

D
ec Ja
n

Fe
b

M
ar

Apr. 2019－Mar. 2020

Apr. 2020－Mar. 2021

Apr. 2021－Mar. 2022

Number of homes

50

550

1,050

1,550

2,050

2,550

3,050

3,550

4,050

Ap
r

M
ay

Ju
ne Ju
ly

Au
g

Se
p

O
ct

N
ov

D
ec Ja
n

Fe
b

M
ar

Apr. 2019－Mar. 2020

Apr. 2020－Mar. 2021

Apr. 2021－Mar. 2022

(billions of yen)



© 2022 TREホールディングス株式会社 All Rights Reserved.

Q3 FY03/22 Results
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Market Environment

YoY

 Steel Scrap Market Steel scrap prices were at JPY47,000/ton (Tokyo Steel Utsunomiya Plant high grade price) at the beginning of October 
2021, but skyrocketed to JPY56,000/ton by the end of the month due to a combination of sluggish steel scrap collection 
volume and higher demand from steelmakers. However, the sharp rise in domestic prices was only limited to Japanese 
steel scrap, causing export demand to stagnate. Although prices did not fall significantly due to strong domestic demand, 
they gradually fell from November as the price gap with export prices adjusted, reaching JPY53,500/ton at the end of 
December.

Q3 FY03/22

Prices were falling, but 
still remain stable at 
elevated levels

Surge in October due to a 
supply-demand imbalance

Unit: yen/kgTokyo Steel Utsunomiya Plant Steel scrap (special grade) price

In the steelmaking industry, electric arc furnaces, which use steel 
scrap as raw material, emit less CO2 than blast furnaces, and prices 
are expected to remain high as demand for electric arc furnaces is 
expected to continue to rise amid the push to achieve carbon 
neutrality.
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Q3 FY03/22 Results
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Cumulative Net Sales and Operating Profit by Segment

Note 1: The Accounting Standard for Revenue Recognition, etc. has been applied from the beginning of Q1 FY03/22.

Note 2: For the resource recycling business, the consolidated results of REVER HOLDINGS CORPORATION, which is the acquired company for                          

accounting purposes in the business integration, reflect only the results for the three-month period from October 1, 2021 to December 31, 2021.

Note 3: The resource recycling business includes JPY45 million of goodwill related to the business integration for the three months from October 1,   

2021 to December 31, 2021.

Note 4: The renewable energy business includes JPY289 million of goodwill associated with the acquisition of Green Power Ichihara Co., Ltd.

Note 5: Other businesses consist of the environmental consulting business and the environmental engineering business.

Note 6: Adjustments to segment income and loss of -JPY195 million include -JPY203 million in companywide expenses that are not allocated to any 

reportable segment. Companywide expenses are general and administrative expenses that do not fall under any reportable segment.

• Higher sales of valuable resources due to 
enhanced sorting.

• Successful value-added and 
commercialization of transported materials

• Recovery of transported volume and effect 
of cost reductions in the gypsum board 
recycling business.

Waste treatment and recycling

Resource recycling

Renewable energy

• Gains on sales of metals processed and 
sorted from waste increased due to 
continued high market prices.

• Completed temporary repair work
• Stable operational system starting to take 

root
• Increase in biomass ratio will be reflected in 

FY03/23

(millions of yen)

Cum. Q3 FY03/22 Actual

Net sales Operating 
profit

Operating 
profit 

margin
Consolidated 45,038 5,143 0 
Waste treatment and recycling (Note 1) 18,868 3,830 0 

Resource recycling (Note 2, 3) 12,277 1,452 0 

Renewable energy (Note 4) 9,461 (153) ー
Other businesses (Note 1, 5) 4,988 209 0 
Adjustments (Note 6) (558) (195) ー
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(millions of yen)

Capital expenditures 3,090

Depreciation 3,515

Cum. Q3 FY03/22
Actual

Main capital expenditures

Q3 FY03/22 Results
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Capital expenditures and Depreciation

Capital expenditures and depreciation for the resource 
recycling business is for the three-month period from 
October 1, 2021 to December 31, 2021 of REVER 
HOLDING CORPORATION. 

• We will actively promote capital investment on facility improvements to implement 
advanced sorting and recycling technologies at each Group company, as well as to secure 
new locations, which will contribute to the realization of a circular economy.

• We will promote capital investment to increase the amount of renewable energy 
generation from non-fossil fuels, as well as research and development to build a recycling 
scheme that takes CCUS (Note 1) into consideration, in order to contribute more directly to 
a carbon-free society.

• We will continue to update our vehicles appropriately to take advantage of the Group's 
mobility (approximately 500 vehicles) and develop information systems, such as an 
integrated vehicle dispatch system that incorporates digital transformation (DX), based on 
our extensive network of Group companies.

TRE Group Basic Policies on New Investments

Note 1: 
CCUS is a generic term for
carbon capture and storage
(CCS), a technology
that separates and captures
CO2 to be injected and
stored in underground,
and carbon capture
Utilization (CCU), a
technology that reuses the
captured CO2 for fuel 
production and chemical
products.

FY03/22
Cum. Q3 Plan

TAKEEI CORPORATION Renewal of equipment and vehicles, exp     ¥950 million ¥2.1 billion

Monzen Clean Park Co., Ltd. Disposal site development work ¥70 million ¥1.4 billion

REVER CORPORATION Newly installed dedicated line for electro  ¥170 million ¥570 million

EQUAL ZERO Inc. Renewal of equipment and vehicles ¥110 million ¥300 million

Takeei Green Recycling Co., Ltd. Renewal of equipment and vehicles ¥100 million ¥300 million

Hanamaki Biomass Chip Co., Ltd. Installation of intermediate processing fa  ¥60 million ¥300 million


ｐ.3



																		(millions of yen)

						ERROR:#REF!		FY03/22

								Cum. Q3 Actual		前年
同期間比 ゼンネン ドウキカン ヒ		Full-year Forecast

												Initial Forecast (Note 1)				Revised Forecast (Note 2)

										前年
同期間比 ゼンネン ドウキカン ヒ				Progress				Progress

				Net sales		ERROR:#REF!		45,038		ERROR:#DIV/0!		64,000		70.4%		67,400		66.8%

				Operating profit		ERROR:#REF!		5,143		ERROR:#DIV/0!		5,700		90.2%		7,430		69.2%

				Ordinary profit		ERROR:#REF!		4,919		ERROR:#DIV/0!		5,560		88.5%		7,220		68.1%

				Profit attributable to owners of parent		ERROR:#REF!		3,018		ERROR:#DIV/0!		3,300		91.5%		4,420		68.3%
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						データ領域 リョウイキ														Date started		4/1/19

										新設住宅着工		建設工事受注動態統計調査
(大手50社)												number of new homes		Statistics Survey Construction Work order received 
(50 companies)

						4/1/19		4		79,389		818,331						1st year		Apr. 2019－Mar. 2020		April		79,389		818,331

						5/1/19		5		72,581		741,041										May		72,581		741,041

						6/1/19		6		81,541		1,190,741										June		81,541		1,190,741

						7/1/19		7		79,232		1,197,935										July		79,232		1,197,935

						8/1/19		8		76,034		695,948										August		76,034		695,948

						9/1/19		9		77,915		1,389,899										September		77,915		1,389,899

						10/1/19		10		77,123		955,800										October		77,123		955,800

						11/1/19		11		73,523		1,003,435										November		73,523		1,003,435

						12/1/19		12		72,174		1,566,425										December		72,174		1,566,425

						1/1/20		1		60,341		920,081										January		60,341		920,081

						2/1/20		2		63,105		1,213,517										February		63,105		1,213,517

						3/1/20		3		70,729		3,235,396										March		70,729		3,235,396

						4/1/20		4		69,162		702,260						2nd year		 Apr. 2020－Mar. 2021		4		69,162		702,260

						5/1/20		5		63,682		695,601										5		63,682		695,601

						6/1/20		6		71,101		1,030,623										6		71,101		1,030,623

						7/1/20		7		70,244		924,130										7		70,244		924,130

						8/1/20		8		69,101		894,458										8		69,101		894,458

						9/1/20		9		70,186		1,242,890										9		70,186		1,242,890

						10/1/20		10		70,685		954,999										10		70,685		954,999

						11/1/20		11		70,798		956,352										11		70,798		956,352

						12/1/20		12		65,643		1,546,603										12		65,643		1,546,603

						1/1/21		1		58,448		1,050,223										1		58,448		1,050,223

						2/1/21		2		60,764		1,243,475										2		60,764		1,243,475

						3/1/21		3		71,787		3,639,527										3		71,787		3,639,527

						4/1/21		4		74,521		725,218						3rd year		Apr. 2021－Mar. 2022		4		74,521		725,218

						5/1/21		5		70,178		747,001										5		70,178		747,001

						6/1/21		6		76,312		1,363,100										6		76,312		1,363,100

						7/1/21		7		77,182		892,488										7		77,182		892,488

						8/1/21		8		74,303		876,569										8		74,303		876,569

						9/1/21		9		73,178		1,582,632										9		73,178		1,582,632

						10/1/21		10		78,004		975,322										10		78,004		975,322

						11/1/21		11		73,414		1,067,571										11		73,414		1,067,571

						12/1/21		12														12

						1/1/22		1														1

						2/1/22		2														2

						3/1/22		3														3

						4/1/22		4

						5/1/22		5

						6/1/22		6

						7/1/22		7

						8/1/22		8

						9/1/22		9

						10/1/22		10

						11/1/22		11

						12/1/22		12

						1/1/23		1

						2/1/23		2

						3/1/23		3

						4/1/23		4

						5/1/23		5

						6/1/23		6

						7/1/23		7

						8/1/23		8

						9/1/23		9

						10/1/23		10

						11/1/23		11

						12/1/23		12

						1/1/24		1

						2/1/24		2

						3/1/24		3



Apr. 2019－Mar. 2020	April	May	June	July	August	September	October	November	December	January	February	March	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	79389	72581	81541	79232	76034	77915	77123	73523	72174	60341	63105	70729	 Apr. 2020－Mar. 2021	April	May	June	July	August	September	October	November	December	January	February	March	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	69162	63682	71101	70244	69101	70186	70685	707	98	65643	58448	60764	71787	Apr. 2021－Mar. 2022	April	May	June	July	August	September	October	November	December	January	February	March	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	74521	70178	76312	77182	74303	73178	78004	73414	







Apr. 2019－Mar. 2020	April	May	June	July	August	September	October	November	December	January	February	March	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	818330.67945795995	741040.92528071988	1190740.8151813601	1197935.2271151601	695948.16801936016	1389898.58536764	955799.71231066005	1003434.8498814399	1566424.6549956	920080.80744340003	1213516.6581573	3235396.3236724799	 Apr. 2020－Mar. 2021	April	May	June	July	August	September	October	November	December	January	February	March	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	702259.59147079999	695600.53602109989	1030623.326838	4	924129.96604700002	894457.65487169998	1242889.5985436197	954998.69899899978	956352.06847550021	1546603.1414254999	1050222.8230542999	1243474.5109929999	3639527.0396448001	Apr. 2021－Mar. 2022	April	May	June	July	August	September	October	November	December	January	February	March	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	725217.54796510004	747001.29017079982	1363099.8012614001	892488.0289549001	876568.98529580003	1582632.1582775996	975321.76773450035	1067571	
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				Tokyo Steel Utsunomiya Plant Steel Scrap (High Grade) Price Trends

				http://mrj.jp/data/price/



																		Start month		10/1/20

																				Month				Value (t)		Value(kg)

						7/1/21		Early		24,000								0		October		Early		26,000		26.0

								Mid		21,500												Mid		26,000		26.0

								Late		22,500												Late		26,000		26.0

						8/1/21		Early		22,500										November		Early		26,000		26.0

								Mid		23,500												Mid		27,000		27.0

								Late		26,000												Late		28,500		28.5

						9/1/21		Early		26,000										December		Early		29,000		29.0

								Mid		26,000												Mid		34,500		34.5

								Late		26,000												Late		43,000		43.0

						10/1/21		Early		26,000										January		Early		43,000		43.0

								Mid		26,000												Mid		42,000		42.0

								Late		26,000												Late		29,000		29.0

						11/1/21		Early		26,000										February		Early		35,000		35.0

								Mid		27,000												Mid		35,000		35.0

								Late		28,500												Late		41,000		41.0

						12/1/21		Early		29,000										March		Early		41,000		41.0

								Mid		34,500												Mid		41,500		41.5

								Late		43,000												Late		40,000		40.0

						1/1/22		Early		43,000										April		Early		40,000		40.0

								Mid		42,000												Mid		42,000		42.0

								Late		29,000												Late		42,000		42.0

						2/1/22		Early		35,000										May		Early		44,000		44.0

								Mid		35,000												Mid		47,000		47.0

								Late		41,000												Late		48,000		48.0

						3/1/22		Early		41,000										June		Early		48,000		48.0

								Mid		41,500												Mid		48,000		48.0

								Late		40,000												Late		49,000		49.0

						4/1/22		Early		40,000										July		Early		49,000		49.0

								Mid		42,000												Mid		49,000		49.0

								Late		42,000												Late		49,000		49.0

						5/1/22		Early		44,000										August		Early		49,000		49.0

								Mid		47,000												Mid		48,500		48.5

								Late		48,000												Late		48,000		48.0

						6/1/22		Early		48,000										September		Early		48,000		48.0

								Mid		48,000												Mid		47,000		47.0

								Late		49,000												Late		47,000		47.0

						7/1/22		Early		49,000										October		Early		47,000		47.0

								Mid		49,000												Mid		53,000		53.0

								Late		49,000												Late		56,000		56.0

						8/1/22		Early		49,000										November		Early		56,000		56.0

								Mid		48,500												Mid		55,000		55.0

								Late		48,000												Late		55,000		55.0

						9/1/22		Early		48,000										December		Early		55,000		55.0

								Mid		47,000												Mid		54,500		54.5

								Late		47,000												Late		53,500		53.5

						10/1/22		Early		47,000										January		Early		53,500		53.5

								Mid		53,000												Mid		53,000		53.0

								Late		56,000												Late		53,000		53.0

						11/1/22		Early		56,000

								Mid		55,000

								Late		55,000

						12/1/22		Early		55,000

								Mid		54,500

								Late		53,500

						1/1/23		Early		53,500

								Mid		53,000

								Late		53,000

						2/1/23		Early

								Mid

								Late

						3/1/23		Early

								Mid

								Late

						4/1/23		Early

								Mid

								Late

						5/1/23		Early

								Mid

								Late

						6/1/23		Early

								Mid

								Late

						7/1/23		Early

								Mid

								Late

						8/1/23		Early

								Mid

								Late

						9/1/23		Early

								Mid

								Late

						10/1/23		Early

								Mid

								Late

						11/1/23		Early

								Mid

								Late

						12/1/23		Early

								Mid

								Late

						1/1/24		Early

								Mid

								Late

						2/1/24		Early

								Mid

								Late

						3/1/24		Early

								Mid

								Late





































































































Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	October	November	December	January	February	March	April	May	June	July	August	September	October	November	December	January	26	26	26	26	27	28.5	29	34.5	43	43	42	29	35	35	41	41	41.5	40	40	42	42	44	47	48	48	48	49	49	49	49	49	48.5	48	48	47	47	47	53	56	56	55	55	55	54.5	53.5	53.5	53	53	

Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	October	November	December	January	February	March	April	May	June	July	August	September	October	November	December	January	26000	26000	26000	26000	27000	28500	29000	34500	43000	43000	42000	29000	35000	35000	41000	41000	41500	40000	40000	42000	42000	44000	47000	48000	48000	48000	49000	49000	49000	49000	49000	48500	48000	48000	47000	47000	47000	53000	56000	56000	55000	55000	55000	54500	53500	53500	53000	53000	





http://mrj.jp/data/price/
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																(millions of yen)

												Cum. Q3 FY03/22 Actual

												Net sales		Operating profit		Operating profit margin

								Consolidated				45,038		5,143		11.4%

										Waste treatment and recycling (Note 1)		18,868		3,830		20.3%

										Resource recycling (Note 2, 3)		12,277		1,452		11.8%

										Renewable energy (Note 4)		9,461		(153)		ー

										Other businesses (Note 1, 5)		4,988		209		4.2%

								Adjustments (Note 6)				(558)		(195)		ー





																						通常版 ツウジョウバン

																																												(単位：百万円) タンイ ヒャクマンエン

																														売上高						営業利益						営業利益率

																														ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

																														(累計) ルイケイ		(累計) ルイケイ		前年同期
比較 ゼンネン ドウキ ヒカク		(累計) ルイケイ		(累計) ルイケイ		前年同期
比較 ゼンネン ドウキ ヒカク		(累計) ルイケイ		(累計) ルイケイ

																										連　　　結 レン ケツ				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												廃棄物処理・再資源化事業		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												資源リサイクル事業		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												再生可能エネルギー事業		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												その他		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																										調 整 額 チョウ ヒトシ ガク				ERROR:#REF!		ERROR:#REF!		－		ERROR:#REF!		ERROR:#REF!		－		－		－
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								(millions of yen)

								Cum. Q3 FY03/22 Actual





						Capital expenditures		3,090



						Depreciation		3,515



																				FY03/22

																				Cum. Q3		Plan

																TAKEEI CORPORATION		Renewal of equipment and vehicles, expansion of disposal sites, etc.		¥950 million		¥2.1 billion

																Monzen Clean Park Co., Ltd.		Disposal site development work		¥70 million		¥1.4 billion

																REVER CORPORATION		Newly installed dedicated line for electronic waste.		¥170 million		¥570 million

																EQUAL ZERO Inc.		Renewal of equipment and vehicles		¥110 million		¥30 million

																Takeei Green Recycling Co., Ltd.		Renewal of equipment and vehicles		¥100 million		¥30 million

																Hanamaki Biomass Chip Co., Ltd.		Installation of intermediate processing facilities, etc.		¥60 million		¥30 million
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														(millions of yen)

								FY03/22

								(Initial)		(Revised)

												Change		Change (%)

						Net sales		64,000		67,400		3,400		+5.3%

						Operating profit		5,700		7,430		1,730		+30.4%

						Ordinary profit		5,560		7,220		1,660		+29.9%

						Profit attributable to owners of parent		3,300		4,420		1,120		+33.9%

						一株当たり
当期純利益 ヒトカブ ア トウキ ジュンリエキ		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!
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																(millions of yen)

						FY03/21		FY03/22

						Cum. Q3 Actual		Cum. Q3 Actual		YoY		First year of Medium-term plan		Full-year forecast		Progress vs. Medium-term plan

														(Note 1)
(Note 2)


				Net sales		51,778		67,389		+30.1%		84,000		89,700		106.8%

				Operating profit		4,509		7,811		+73.2%		7,700		10,100		131.2%

				Operating profit margin		8.7%		11.6%		+33.1%		9.2%		11.3%		ー

				Profit attributable to owners of parent		3,176		5,524		+73.9%		5,050		6,930		137.2%



				Earnings per share								¥96.0		¥131.7		ー
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																(millions of yen)

										Apr. 2021-Jun. 2021		Jul. 2021-Sep. 2021		Oct. 2021-Dec. 2021		Apr. 2021-Dec. 2021



						Consolidated		Net sales		21,522		21,904		23,961		67,389

								Operating profit		2,227		2,615		2,968		7,811

								Operating profit margin		10.3%		11.9%		12.4%		11.6%

								四半期純利益 シハンキ ジュンリエキ





						合計 ゴウケイ		売上高 ウリアゲ ダカ		21,522		21,904		24,065		67,492

								営業利益 エイギョウ リエキ		2,227		2,615		2,938		7,781

								営業利益率 エイギョウ リエキリツ		10.3%		11.9%		12.2%		11.5%

								四半期純利益 シハンキ ジュンリエキ





						Waste treatment and recycling		Net sales		6,012		6,211		6,644		18,868

								Operating profit		1,020		1,214		1,596		3,830

								Operating profit margin		17.0%		19.5%		24.0%		20.3%

								四半期純利益 シハンキ ジュンリエキ





						Resource recycling (Note 1, 2)		Net sales		11,293		11,057		12,277		34,628

								Operating profit		1,293		1,373		1,452		4,120

								Operating profit margin		11.4%		12.4%		11.8%		11.9%

								四半期純利益 シハンキ ジュンリエキ





						Renewable energy (Note 3)		Net sales		3,089		2,976		3,395		9,461

								Operating profit		(83)		(61)		(8)		(153)

								Operating profit margin		ー		ー		ー		ー

								四半期純利益 シハンキ ジュンリエキ





						Other businesses		Net sales		1,365		1,808		1,814		4,988

								Operating profit		(10)		93		126		209

								Operating profit margin		ー		5.1%		6.9%		4.2%

								四半期純利益 シハンキ ジュンリエキ





						Adjustments		Net sales		(237)		(148)		(169)		(558)

								Operating profit		7		(4)		(198)		(195)
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Revision of Full-year Earnings Forecast and Dividends

Net sales and operating profit rose substantially thanks to higher market prices. In addition, we saw an 
increase in collection volume of valuable resources resulting from enhanced sorting at our intermediate 
processing facilities, and our efforts to add value to and commercialize transported products proved successful. 
As we expect our business performance to remain strong, we decided to upwardly revise our full-year earnings 
forecast and boost our shareholder returns by raising our dividend forecast.

JPY20.0 JPY25.0

Operating profit revised upward by 1.3x versus previous plan driven by strong results in core businesses

JPY15.0
JPY5.0

JPY20.0
JPY5.0

 Dividend per share

Ordinary dividend

Commemorative dividend

Ordinary dividend

Commemorative dividend

Breakdown Breakdown

 Revision of Full-year Earnings Forecast

Annual dividend forecast raised by 
JPY5.0 to JPY25.0 per share

Initial forecast

*Forecast figures for the resource recycling business reflect half-year consolidated results projections (October 1, 2021 to March 31, 2022) of REVER 

HOLDINGS CORPORATION, which is the acquired company for accounting purposes in the business integration.

* Net sales in the full-year forecast are rounded to the nearest JPY10 million, and other profit items are rounded to the nearest JPY1 million.

(millions of yen)

FY03/22
(Initial)

Change Change (%)

Net sales 64,000 67,400 3,400 +5.3%

Operating profit 5,700 7,430 1,730 +30.4%

Ordinary profit 5,560 7,220 1,660 +29.9%
Profit attributable to
owners of parent 3,300 4,420 1,120 +33.9%

(Revised)


ｐ.3



																		(millions of yen)

						ERROR:#REF!		FY03/22

								Cum. Q3 Actual		前年
同期間比 ゼンネン ドウキカン ヒ		Full-year Forecast

												Initial Forecast (Note 1)				Revised Forecast (Note 2)

										前年
同期間比 ゼンネン ドウキカン ヒ				Progress				Progress

				Net sales		ERROR:#REF!		45,038		ERROR:#DIV/0!		64,000		70.4%		67,400		66.8%

				Operating profit		ERROR:#REF!		5,143		ERROR:#DIV/0!		5,700		90.2%		7,430		69.2%

				Ordinary profit		ERROR:#REF!		4,919		ERROR:#DIV/0!		5,560		88.5%		7,220		68.1%

				Profit attributable to owners of parent		ERROR:#REF!		3,018		ERROR:#DIV/0!		3,300		91.5%		4,420		68.3%
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						データ領域 リョウイキ														Date started		4/1/19

										新設住宅着工		建設工事受注動態統計調査
(大手50社)												number of new homes		Statistics Survey Construction Work order received 
(50 companies)

						4/1/19		4		79,389		818,331						1st year		Apr. 2019－Mar. 2020		Apr		79,389		818,331

						5/1/19		5		72,581		741,041										May		72,581		741,041

						6/1/19		6		81,541		1,190,741										June		81,541		1,190,741

						7/1/19		7		79,232		1,197,935										July		79,232		1,197,935

						8/1/19		8		76,034		695,948										Aug		76,034		695,948

						9/1/19		9		77,915		1,389,899										Sep		77,915		1,389,899

						10/1/19		10		77,123		955,800										Oct		77,123		955,800

						11/1/19		11		73,523		1,003,435										Nov		73,523		1,003,435

						12/1/19		12		72,174		1,566,425										Dec		72,174		1,566,425

						1/1/20		1		60,341		920,081										Jan		60,341		920,081

						2/1/20		2		63,105		1,213,517										Feb		63,105		1,213,517

						3/1/20		3		70,729		3,235,396										Mar		70,729		3,235,396

						4/1/20		4		69,162		702,260						2nd year		 Apr. 2020－Mar. 2021		4		69,162		702,260

						5/1/20		5		63,682		695,601										5		63,682		695,601

						6/1/20		6		71,101		1,030,623										6		71,101		1,030,623

						7/1/20		7		70,244		924,130										7		70,244		924,130

						8/1/20		8		69,101		894,458										8		69,101		894,458

						9/1/20		9		70,186		1,242,890										9		70,186		1,242,890

						10/1/20		10		70,685		954,999										10		70,685		954,999

						11/1/20		11		70,798		956,352										11		70,798		956,352

						12/1/20		12		65,643		1,546,603										12		65,643		1,546,603

						1/1/21		1		58,448		1,050,223										1		58,448		1,050,223

						2/1/21		2		60,764		1,243,475										2		60,764		1,243,475

						3/1/21		3		71,787		3,639,527										3		71,787		3,639,527

						4/1/21		4		74,521		725,218						3rd year		Apr. 2021－Mar. 2022		4		74,521		725,218

						5/1/21		5		70,178		747,001										5		70,178		747,001

						6/1/21		6		76,312		1,363,100										6		76,312		1,363,100

						7/1/21		7		77,182		892,488										7		77,182		892,488

						8/1/21		8		74,303		876,569										8		74,303		876,569

						9/1/21		9		73,178		1,582,632										9		73,178		1,582,632

						10/1/21		10		78,004		975,322										10		78,004		975,322

						11/1/21		11		73,414		1,067,571										11		73,414		1,067,571

						12/1/21		12														12

						1/1/22		1														1

						2/1/22		2														2

						3/1/22		3														3

						4/1/22		4

						5/1/22		5

						6/1/22		6

						7/1/22		7

						8/1/22		8

						9/1/22		9

						10/1/22		10

						11/1/22		11

						12/1/22		12

						1/1/23		1

						2/1/23		2

						3/1/23		3

						4/1/23		4

						5/1/23		5

						6/1/23		6

						7/1/23		7

						8/1/23		8

						9/1/23		9

						10/1/23		10

						11/1/23		11

						12/1/23		12

						1/1/24		1

						2/1/24		2

						3/1/24		3



Apr. 2019－Mar. 2020	Apr	May	June	July	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	79389	72581	81541	79232	76034	77915	77123	73523	72174	60341	63105	70729	 Apr. 2020－Mar. 2021	Apr	May	June	July	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	69162	63682	71101	70244	69101	70186	70685	70798	65643	584	48	60764	71787	Apr. 2021－Mar. 2022	Apr	May	June	July	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	74521	70178	76312	77182	74303	73178	78004	73414	







Apr. 2019－Mar. 2020	Apr	May	June	July	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	818330.67945795995	741040.92528071988	1190740.8151813601	1197935.2271151601	695948.16801936016	1389898.58536764	955799.71231066005	1003434.8498814399	1566424.6549956	920080.80744340003	1213516.6581573	3235396.3236724799	 Apr. 2020－Mar. 2021	Apr	May	June	July	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	702259.59147079999	695600.53602109989	1030623.3268384	924129.96604700002	894457.65487169998	1242889.5985436197	954998.69899899978	956352.06847550021	1546603.1414254999	1050222.8230542999	1243474.5109929999	3639527.0396448001	Apr. 2021－Mar. 2022	Apr	May	June	July	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	725217.54796510004	747001.29017079982	1363099.8012614001	892488.0289549001	876568.98529580003	1582632.1582775996	975321.76773450035	1067571	
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				Tokyo Steel Utsunomiya Plant Steel Scrap (High Grade) Price Trends

				http://mrj.jp/data/price/



																		Start month		10/1/20

																				Month				Value (t)		Value(kg)

						7/1/21		Early		24,000								0		October		Early		26,000		26.0

								Mid		21,500												Mid		26,000		26.0

								Late		22,500												Late		26,000		26.0

						8/1/21		Early		22,500										November		Early		26,000		26.0

								Mid		23,500												Mid		27,000		27.0

								Late		26,000												Late		28,500		28.5

						9/1/21		Early		26,000										December		Early		29,000		29.0

								Mid		26,000												Mid		34,500		34.5

								Late		26,000												Late		43,000		43.0

						10/1/21		Early		26,000										January		Early		43,000		43.0

								Mid		26,000												Mid		42,000		42.0

								Late		26,000												Late		29,000		29.0

						11/1/21		Early		26,000										February		Early		35,000		35.0

								Mid		27,000												Mid		35,000		35.0

								Late		28,500												Late		41,000		41.0

						12/1/21		Early		29,000										March		Early		41,000		41.0

								Mid		34,500												Mid		41,500		41.5

								Late		43,000												Late		40,000		40.0

						1/1/22		Early		43,000										April		Early		40,000		40.0

								Mid		42,000												Mid		42,000		42.0

								Late		29,000												Late		42,000		42.0

						2/1/22		Early		35,000										May		Early		44,000		44.0

								Mid		35,000												Mid		47,000		47.0

								Late		41,000												Late		48,000		48.0

						3/1/22		Early		41,000										June		Early		48,000		48.0

								Mid		41,500												Mid		48,000		48.0

								Late		40,000												Late		49,000		49.0

						4/1/22		Early		40,000										July		Early		49,000		49.0

								Mid		42,000												Mid		49,000		49.0

								Late		42,000												Late		49,000		49.0

						5/1/22		Early		44,000										August		Early		49,000		49.0

								Mid		47,000												Mid		48,500		48.5

								Late		48,000												Late		48,000		48.0

						6/1/22		Early		48,000										September		Early		48,000		48.0

								Mid		48,000												Mid		47,000		47.0

								Late		49,000												Late		47,000		47.0

						7/1/22		Early		49,000										October		Early		47,000		47.0

								Mid		49,000												Mid		53,000		53.0

								Late		49,000												Late		56,000		56.0

						8/1/22		Early		49,000										November		Early		56,000		56.0

								Mid		48,500												Mid		55,000		55.0

								Late		48,000												Late		55,000		55.0

						9/1/22		Early		48,000										December		Early		55,000		55.0

								Mid		47,000												Mid		54,500		54.5

								Late		47,000												Late		53,500		53.5

						10/1/22		Early		47,000										January		Early		53,500		53.5

								Mid		53,000												Mid		53,000		53.0

								Late		56,000												Late		53,000		53.0

						11/1/22		Early		56,000

								Mid		55,000

								Late		55,000

						12/1/22		Early		55,000

								Mid		54,500

								Late		53,500

						1/1/23		Early		53,500

								Mid		53,000

								Late		53,000

						2/1/23		Early

								Mid

								Late

						3/1/23		Early

								Mid

								Late

						4/1/23		Early

								Mid

								Late

						5/1/23		Early

								Mid

								Late

						6/1/23		Early

								Mid

								Late

						7/1/23		Early

								Mid

								Late

						8/1/23		Early

								Mid

								Late

						9/1/23		Early

								Mid

								Late

						10/1/23		Early

								Mid

								Late

						11/1/23		Early

								Mid

								Late

						12/1/23		Early

								Mid

								Late

						1/1/24		Early

								Mid

								Late

						2/1/24		Early

								Mid

								Late

						3/1/24		Early

								Mid

								Late





































































































Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	October	November	December	January	February	March	April	May	June	July	August	September	October	November	December	January	26	26	26	26	27	28.5	29	34.5	43	43	42	29	35	35	41	41	41.5	40	40	42	42	44	47	48	48	48	49	49	49	49	49	48.5	48	48	47	47	47	53	56	56	55	55	55	54.5	53.5	53.5	53	53	

Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	October	November	December	January	February	March	April	May	June	July	August	September	October	November	December	January	26000	26000	26000	26000	27000	28500	29000	34500	43000	43000	42000	29000	35000	35000	41000	41000	41500	40000	40000	42000	42000	44000	47000	48000	48000	48000	49000	49000	49000	49000	49000	48500	48000	48000	47000	47000	47000	53000	56000	56000	55000	55000	55000	54500	53500	53500	53000	53000	





http://mrj.jp/data/price/
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																(millions of yen)

												Cum. Q3 FY03/22 Actual

												Net sales		Operating profit		Operating profit margin

								Consolidated				45,038		5,143		0

										Waste treatment and recycling (Note 1)		18,868		3,830		0

										Resource recycling (Note 2, 3)		12,277		1,452		0

										Renewable energy (Note 4)		9,461		(153)		ー

										Other businesses (Note 1, 5)		4,988		209		0

								Adjustments (Note 6)				(558)		(195)		ー





																						通常版 ツウジョウバン

																																												(単位：百万円) タンイ ヒャクマンエン

																														売上高						営業利益						営業利益率

																														ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

																														(累計) ルイケイ		(累計) ルイケイ		前年同期
比較 ゼンネン ドウキ ヒカク		(累計) ルイケイ		(累計) ルイケイ		前年同期
比較 ゼンネン ドウキ ヒカク		(累計) ルイケイ		(累計) ルイケイ

																										連　　　結 レン ケツ				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												廃棄物処理・再資源化事業		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												資源リサイクル事業		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												再生可能エネルギー事業		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												その他		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																										調 整 額 チョウ ヒトシ ガク				ERROR:#REF!		ERROR:#REF!		－		ERROR:#REF!		ERROR:#REF!		－		－		－
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								(millions of yen)

								Cum. Q3 FY03/22 Actual





						Capital expenditures		3,090



						Depreciation		3,515



																				FY03/22

																				Cum. Q3		Plan

																TAKEEI CORPORATION		Renewal of equipment and vehicles, expansion of disposal sites, etc.		JPY950 million		JPY2.1 billion

																Monzen Clean Park Co., Ltd.		Disposal site development work		JPY70 million		JPY1.4 billion

																REVER CORPORATION		Newly installed dedicated line for electronic waste.		JPY170 million		JPY570 million

																EQUAL ZERO Inc.		Renewal of equipment and vehicles		JPY110 million		JPY30 million

																Takeei Green Recycling Co., Ltd.		Renewal of equipment and vehicles		JPY100 million		JPY30 million

																Hanamaki Biomass Chip Co., Ltd.		Installation of intermediate processing facilities, etc.		JPY60 million		JPY30 million
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														(millions of yen)

								FY03/22

								(Initial)		(Revised)

												Change		Change (%)

						Net sales		64,000		67,400		3,400		+5.3%

						Operating profit		5,700		7,430		1,730		+30.4%

						Ordinary profit		5,560		7,220		1,660		+29.9%

						Profit attributable to owners of parent		3,300		4,420		1,120		+33.9%

						一株当たり
当期純利益 ヒトカブ ア トウキ ジュンリエキ		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!
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																(millions of yen)

						FY03/21		FY03/22

						Cum. Q3 Actual		Cum. Q3 Actual		YoY		First year of Medium-term plan		Full-year forecast		Progress vs. Medium-term plan

														(Note 1)
(Note 2)


				Net sales		51,778		67,389		+30.1%		84,000		89,700		106.8%

				Operating profit		4,509		7,811		+73.2%		7,700		10,100		131.2%

				Operating profit margin		8.7%		11.6%		+33.1%		9.2%		11.3%		ー

				Profit attributable to owners of parent		3,176		5,524		+73.9%		5,050		6,930		137.2%



				Earnings per share								¥96.0		¥131.7		ー
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																(millions of yen)

										Apr. 2021-Jun. 2021		Jul. 2021-Sep. 2021		Oct. 2021-Dec. 2021		Apr. 2021-Dec. 2021



						Consolidated		Net sales		21,522		21,904		23,961		67,389

								Operating profit		2,227		2,615		2,968		7,811

								Operating profit margin		10.3%		11.9%		12.4%		11.6%

								四半期純利益 シハンキ ジュンリエキ





						合計 ゴウケイ		売上高 ウリアゲ ダカ		21,522		21,904		24,065		67,492

								営業利益 エイギョウ リエキ		2,227		2,615		2,938		7,781

								営業利益率 エイギョウ リエキリツ		10.3%		11.9%		12.2%		11.5%

								四半期純利益 シハンキ ジュンリエキ





						Waste treatment and recycling		Net sales		6,012		6,211		6,644		18,868

								Operating profit		1,020		1,214		1,596		3,830

								Operating profit margin		17.0%		19.5%		24.0%		20.3%

								四半期純利益 シハンキ ジュンリエキ





						Resource recycling (Note 1, 2)		Net sales		11,293		11,057		12,277		34,628

								Operating profit		1,293		1,373		1,452		4,120

								Operating profit margin		11.4%		12.4%		11.8%		11.9%

								四半期純利益 シハンキ ジュンリエキ





						Renewable energy (Note 3)		Net sales		3,089		2,976		3,395		9,461

								Operating profit		(83)		(61)		(8)		(153)

								Operating profit margin		ー		ー		ー		ー

								四半期純利益 シハンキ ジュンリエキ





						Other businesses		Net sales		1,365		1,808		1,814		4,988

								Operating profit		(10)		93		126		209

								Operating profit margin		ー		5.1%		6.9%		4.2%

								四半期純利益 シハンキ ジュンリエキ





						Adjustments		Net sales		(237)		(148)		(169)		(558)

								Operating profit		7		(4)		(198)		(195)
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Progress of Medium-term Business Plan

Segment Results for April 2021 to October 2021

Progress in Integration Synergies
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Note 1: Results for the merged companies,    
TAKEEI CORPORATION and REVER     
HOLDINGS CORPORATION, for the 
period from April 2021 to March 2022    
have been combined to make YoY 
comparisons. As a result, the period 
covered in these projections differ from 
the earnings forecast disclosed on 
February 14, 2022.

Note 2: Full-year operating profit forecast 
includes goodwill related to the business 
integration (approximately JPY90 million 
for six months).

Note 3: Earnings per share is calculated using 
the same method as the medium-term 
business plan targets to facilitate      
understanding of the actual progress of 
the medium-term business plan.  
Specifically, the results of TAKEEI  
CORPORATION and REVER  
HOLDINGS CORPORATION prior to the 
business integration are simply   
combined, and the average number of 
shares outstanding is set at 52,610,712 
shares as of October 1, 2021.

Collection volume of valuable resources increased and efforts to add value to and 
commercialize extracted products proved successful. Additionally, market prices for 
resources remained elevated, which helped boost our results.

Progress of Medium-term Business Plan
(millions of yen)

FY03/21 FY03/22

Full-year
forecast

(Note 1)
(Note 2)

Net sales 51,778 67,389 +30.1% 84,000 89,700 106.8%

Operating profit 4,509 7,811 +73.2% 7,700 10,100 131.2%

Operating profit
margin 8.7% 11.6% +33.1% 9.2% 11.3% ー

Profit attributable
to owners of

parent
3,176 5,524 +73.9% 5,050 6,930 137.2%

Earnings per
share JPY96.0 JPY131.7 ー

Cum. Q3 Actual Cum. Q3 Actual YoY
First year of
Medium-term

plan

Progress vs.
Medium-term

plan


ｐ.3



																		(millions of yen)

						ERROR:#REF!		FY03/22

								Cum. Q3 Actual		前年
同期間比 ゼンネン ドウキカン ヒ		Full-year Forecast

												Initial Forecast (Note 1)				Revised Forecast (Note 2)

										前年
同期間比 ゼンネン ドウキカン ヒ				Progress				Progress

				Net sales		ERROR:#REF!		45,038		ERROR:#DIV/0!		64,000		70.4%		67,400		66.8%

				Operating profit		ERROR:#REF!		5,143		ERROR:#DIV/0!		5,700		90.2%		7,430		69.2%

				Ordinary profit		ERROR:#REF!		4,919		ERROR:#DIV/0!		5,560		88.5%		7,220		68.1%

				Profit attributable to owners of parent		ERROR:#REF!		3,018		ERROR:#DIV/0!		3,300		91.5%		4,420		68.3%
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						データ領域 リョウイキ														Date started		4/1/19

										新設住宅着工		建設工事受注動態統計調査
(大手50社)												number of new homes		Statistics Survey Construction Work order received 
(50 companies)

						4/1/19		4		79,389		818,331						1st year		Apr. 2019－Mar. 2020		Apr		79,389		818,331

						5/1/19		5		72,581		741,041										May		72,581		741,041

						6/1/19		6		81,541		1,190,741										June		81,541		1,190,741

						7/1/19		7		79,232		1,197,935										July		79,232		1,197,935

						8/1/19		8		76,034		695,948										Aug		76,034		695,948

						9/1/19		9		77,915		1,389,899										Sep		77,915		1,389,899

						10/1/19		10		77,123		955,800										Oct		77,123		955,800

						11/1/19		11		73,523		1,003,435										Nov		73,523		1,003,435

						12/1/19		12		72,174		1,566,425										Dec		72,174		1,566,425

						1/1/20		1		60,341		920,081										Jan		60,341		920,081

						2/1/20		2		63,105		1,213,517										Feb		63,105		1,213,517

						3/1/20		3		70,729		3,235,396										Mar		70,729		3,235,396

						4/1/20		4		69,162		702,260						2nd year		 Apr. 2020－Mar. 2021		4		69,162		702,260

						5/1/20		5		63,682		695,601										5		63,682		695,601

						6/1/20		6		71,101		1,030,623										6		71,101		1,030,623

						7/1/20		7		70,244		924,130										7		70,244		924,130

						8/1/20		8		69,101		894,458										8		69,101		894,458

						9/1/20		9		70,186		1,242,890										9		70,186		1,242,890

						10/1/20		10		70,685		954,999										10		70,685		954,999

						11/1/20		11		70,798		956,352										11		70,798		956,352

						12/1/20		12		65,643		1,546,603										12		65,643		1,546,603

						1/1/21		1		58,448		1,050,223										1		58,448		1,050,223

						2/1/21		2		60,764		1,243,475										2		60,764		1,243,475

						3/1/21		3		71,787		3,639,527										3		71,787		3,639,527

						4/1/21		4		74,521		725,218						3rd year		Apr. 2021－Mar. 2022		4		74,521		725,218

						5/1/21		5		70,178		747,001										5		70,178		747,001

						6/1/21		6		76,312		1,363,100										6		76,312		1,363,100

						7/1/21		7		77,182		892,488										7		77,182		892,488

						8/1/21		8		74,303		876,569										8		74,303		876,569

						9/1/21		9		73,178		1,582,632										9		73,178		1,582,632

						10/1/21		10		78,004		975,322										10		78,004		975,322

						11/1/21		11		73,414		1,067,571										11		73,414		1,067,571

						12/1/21		12														12

						1/1/22		1														1

						2/1/22		2														2

						3/1/22		3														3

						4/1/22		4

						5/1/22		5

						6/1/22		6

						7/1/22		7

						8/1/22		8

						9/1/22		9

						10/1/22		10

						11/1/22		11

						12/1/22		12

						1/1/23		1

						2/1/23		2

						3/1/23		3

						4/1/23		4

						5/1/23		5

						6/1/23		6

						7/1/23		7

						8/1/23		8

						9/1/23		9

						10/1/23		10

						11/1/23		11

						12/1/23		12

						1/1/24		1

						2/1/24		2

						3/1/24		3



Apr. 2019－Mar. 2020	Apr	May	June	July	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	79389	72581	81541	79232	76034	77915	77123	73523	72174	60341	63105	70729	 Apr. 2020－Mar. 2021	Apr	May	June	July	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	69162	63682	71101	70244	69101	70186	70685	70798	65643	584	48	60764	71787	Apr. 2021－Mar. 2022	Apr	May	June	July	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	74521	70178	76312	77182	74303	73178	78004	73414	







Apr. 2019－Mar. 2020	Apr	May	June	July	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	818330.67945795995	741040.92528071988	1190740.8151813601	1197935.2271151601	695948.16801936016	1389898.58536764	955799.71231066005	1003434.8498814399	1566424.6549956	920080.80744340003	1213516.6581573	3235396.3236724799	 Apr. 2020－Mar. 2021	Apr	May	June	July	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	702259.59147079999	695600.53602109989	1030623.3268384	924129.96604700002	894457.65487169998	1242889.5985436197	954998.69899899978	956352.06847550021	1546603.1414254999	1050222.8230542999	1243474.5109929999	3639527.0396448001	Apr. 2021－Mar. 2022	Apr	May	June	July	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	725217.54796510004	747001.29017079982	1363099.8012614001	892488.0289549001	876568.98529580003	1582632.1582775996	975321.76773450035	1067571	
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				Tokyo Steel Utsunomiya Plant Steel Scrap (High Grade) Price Trends

				http://mrj.jp/data/price/



																		Start month		10/1/20

																				Month				Value (t)		Value(kg)

						7/1/21		Early		24,000								0		October		Early		26,000		26.0

								Mid		21,500												Mid		26,000		26.0

								Late		22,500												Late		26,000		26.0

						8/1/21		Early		22,500										November		Early		26,000		26.0

								Mid		23,500												Mid		27,000		27.0

								Late		26,000												Late		28,500		28.5

						9/1/21		Early		26,000										December		Early		29,000		29.0

								Mid		26,000												Mid		34,500		34.5

								Late		26,000												Late		43,000		43.0

						10/1/21		Early		26,000										January		Early		43,000		43.0

								Mid		26,000												Mid		42,000		42.0

								Late		26,000												Late		29,000		29.0

						11/1/21		Early		26,000										February		Early		35,000		35.0

								Mid		27,000												Mid		35,000		35.0

								Late		28,500												Late		41,000		41.0

						12/1/21		Early		29,000										March		Early		41,000		41.0

								Mid		34,500												Mid		41,500		41.5

								Late		43,000												Late		40,000		40.0

						1/1/22		Early		43,000										April		Early		40,000		40.0

								Mid		42,000												Mid		42,000		42.0

								Late		29,000												Late		42,000		42.0

						2/1/22		Early		35,000										May		Early		44,000		44.0

								Mid		35,000												Mid		47,000		47.0

								Late		41,000												Late		48,000		48.0

						3/1/22		Early		41,000										June		Early		48,000		48.0

								Mid		41,500												Mid		48,000		48.0

								Late		40,000												Late		49,000		49.0

						4/1/22		Early		40,000										July		Early		49,000		49.0

								Mid		42,000												Mid		49,000		49.0

								Late		42,000												Late		49,000		49.0

						5/1/22		Early		44,000										August		Early		49,000		49.0

								Mid		47,000												Mid		48,500		48.5

								Late		48,000												Late		48,000		48.0

						6/1/22		Early		48,000										September		Early		48,000		48.0

								Mid		48,000												Mid		47,000		47.0

								Late		49,000												Late		47,000		47.0

						7/1/22		Early		49,000										October		Early		47,000		47.0

								Mid		49,000												Mid		53,000		53.0

								Late		49,000												Late		56,000		56.0

						8/1/22		Early		49,000										November		Early		56,000		56.0

								Mid		48,500												Mid		55,000		55.0

								Late		48,000												Late		55,000		55.0

						9/1/22		Early		48,000										December		Early		55,000		55.0

								Mid		47,000												Mid		54,500		54.5

								Late		47,000												Late		53,500		53.5

						10/1/22		Early		47,000										January		Early		53,500		53.5

								Mid		53,000												Mid		53,000		53.0

								Late		56,000												Late		53,000		53.0

						11/1/22		Early		56,000

								Mid		55,000

								Late		55,000

						12/1/22		Early		55,000

								Mid		54,500

								Late		53,500

						1/1/23		Early		53,500

								Mid		53,000

								Late		53,000

						2/1/23		Early

								Mid

								Late

						3/1/23		Early

								Mid

								Late

						4/1/23		Early

								Mid

								Late

						5/1/23		Early

								Mid

								Late

						6/1/23		Early

								Mid

								Late

						7/1/23		Early

								Mid

								Late

						8/1/23		Early

								Mid

								Late

						9/1/23		Early

								Mid

								Late

						10/1/23		Early

								Mid

								Late

						11/1/23		Early

								Mid

								Late

						12/1/23		Early

								Mid

								Late

						1/1/24		Early

								Mid

								Late

						2/1/24		Early

								Mid

								Late

						3/1/24		Early

								Mid

								Late





































































































Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	October	November	December	January	February	March	April	May	June	July	August	September	October	November	December	January	26	26	26	26	27	28.5	29	34.5	43	43	42	29	35	35	41	41	41.5	40	40	42	42	44	47	48	48	48	49	49	49	49	49	48.5	48	48	47	47	47	53	56	56	55	55	55	54.5	53.5	53.5	53	53	

Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	Early	Mid	Late	October	November	December	January	February	March	April	May	June	July	August	September	October	November	December	January	26000	26000	26000	26000	27000	28500	29000	34500	43000	43000	42000	29000	35000	35000	41000	41000	41500	40000	40000	42000	42000	44000	47000	48000	48000	48000	49000	49000	49000	49000	49000	48500	48000	48000	47000	47000	47000	53000	56000	56000	55000	55000	55000	54500	53500	53500	53000	53000	





http://mrj.jp/data/price/
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																(millions of yen)

												Cum. Q3 FY03/22 Actual

												Net sales		Operating profit		Operating profit margin

								Consolidated				45,038		5,143		0

										Waste treatment and recycling (Note 1)		18,868		3,830		0

										Resource recycling (Note 2, 3)		12,277		1,452		0

										Renewable energy (Note 4)		9,461		(153)		ー

										Other businesses (Note 1, 5)		4,988		209		0

								Adjustments (Note 6)				(558)		(195)		ー





																						通常版 ツウジョウバン

																																												(単位：百万円) タンイ ヒャクマンエン

																														売上高						営業利益						営業利益率

																														ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

																														(累計) ルイケイ		(累計) ルイケイ		前年同期
比較 ゼンネン ドウキ ヒカク		(累計) ルイケイ		(累計) ルイケイ		前年同期
比較 ゼンネン ドウキ ヒカク		(累計) ルイケイ		(累計) ルイケイ

																										連　　　結 レン ケツ				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												廃棄物処理・再資源化事業		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												資源リサイクル事業		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												再生可能エネルギー事業		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												その他		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																										調 整 額 チョウ ヒトシ ガク				ERROR:#REF!		ERROR:#REF!		－		ERROR:#REF!		ERROR:#REF!		－		－		－
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								(millions of yen)

								Cum. Q3 FY03/22 Actual





						Capital expenditures		3,090



						Depreciation		3,515



																				FY03/22

																				Cum. Q3		Plan

																TAKEEI CORPORATION		Renewal of equipment and vehicles, expansion of disposal sites, etc.		JPY950 million		JPY2.1 billion

																Monzen Clean Park Co., Ltd.		Disposal site development work		JPY70 million		JPY1.4 billion

																REVER CORPORATION		Newly installed dedicated line for electronic waste.		JPY170 million		JPY570 million

																EQUAL ZERO Inc.		Renewal of equipment and vehicles		JPY110 million		JPY30 million

																Takeei Green Recycling Co., Ltd.		Renewal of equipment and vehicles		JPY100 million		JPY30 million

																Hanamaki Biomass Chip Co., Ltd.		Installation of intermediate processing facilities, etc.		JPY60 million		JPY30 million
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														(millions of yen)

								FY03/22

								(Initial)		(Revised)

												Change		Change (%)

						Net sales		64,000		67,400		3,400		+5.3%

						Operating profit		5,700		7,430		1,730		+30.4%

						Ordinary profit		5,560		7,220		1,660		+29.9%

						Profit attributable to owners of parent		3,300		4,420		1,120		+33.9%

						一株当たり
当期純利益 ヒトカブ ア トウキ ジュンリエキ		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!
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																(millions of yen)

						FY03/21		FY03/22

						Cum. Q3 Actual		Cum. Q3 Actual		YoY		First year of Medium-term plan		Full-year forecast		Progress vs. Medium-term plan

														(Note 1)
(Note 2)


				Net sales		51,778		67,389		+30.1%		84,000		89,700		106.8%

				Operating profit		4,509		7,811		+73.2%		7,700		10,100		131.2%

				Operating profit margin		8.7%		11.6%		+33.1%		9.2%		11.3%		ー

				Profit attributable to owners of parent		3,176		5,524		+73.9%		5,050		6,930		137.2%



				Earnings per share								JPY96.0		JPY131.7		ー
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																(millions of yen)

										Apr. 2021-Jun. 2021		Jul. 2021-Sep. 2021		Oct. 2021-Dec. 2021		Apr. 2021-Dec. 2021



						Consolidated		Net sales		21,522		21,904		23,961		67,389

								Operating profit		2,227		2,615		2,968		7,811

								Operating profit margin		10.3%		11.9%		12.4%		11.6%

								四半期純利益 シハンキ ジュンリエキ





						合計 ゴウケイ		売上高 ウリアゲ ダカ		21,522		21,904		24,065		67,492

								営業利益 エイギョウ リエキ		2,227		2,615		2,938		7,781

								営業利益率 エイギョウ リエキリツ		10.3%		11.9%		12.2%		11.5%

								四半期純利益 シハンキ ジュンリエキ





						Waste treatment and recycling		Net sales		6,012		6,211		6,644		18,868

								Operating profit		1,020		1,214		1,596		3,830

								Operating profit margin		17.0%		19.5%		24.0%		20.3%

								四半期純利益 シハンキ ジュンリエキ





						Resource recycling (Note 1, 2)		Net sales		11,293		11,057		12,277		34,628

								Operating profit		1,293		1,373		1,452		4,120

								Operating profit margin		11.4%		12.4%		11.8%		11.9%

								四半期純利益 シハンキ ジュンリエキ





						Renewable energy (Note 3)		Net sales		3,089		2,976		3,395		9,461

								Operating profit		(83)		(61)		(8)		(153)

								Operating profit margin		ー		ー		ー		ー

								四半期純利益 シハンキ ジュンリエキ





						Other businesses		Net sales		1,365		1,808		1,814		4,988

								Operating profit		(10)		93		126		209

								Operating profit margin		ー		5.1%		6.9%		4.2%

								四半期純利益 シハンキ ジュンリエキ





						Adjustments		Net sales		(237)		(148)		(169)		(558)

								Operating profit		7		(4)		(198)		(195)
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Segment Results for April 2021 to October 2021

Note 1: Results of REVER HOLDINGS COPORRATION  
for the period from April 2021 to September 2021 
are included in the resource recycling business, 
using the same method as the medium-term 
business plan targets, to facilitate understanding 
of the actual progress of the medium-term 
business plan and YoY comparisons.

Note 2: The resource recycling business includes JPY45  
million of goodwill (three months’ worth) related to  
the business integration.

Note 3: The renewable energy business includes JPY289 
million in goodwill associated with the acquisition 
of Green Power Ichihara Co., Ltd.

(millions of yen)

Apr. 2021-Jun. 2021 Jul. 2021-Sep. 2021 Oct. 2021-Dec. 2021 Apr. 2021-Dec. 2021

Consolidated Net sales 21,522 21,904 23,961 67,389
Operating
profit 2,227 2,615 2,968 7,811
Operating
profit margin 10.3% 11.9% 12.4% 11.6%

Waste treatment and recycling Net sales 6,012 6,211 6,644 18,868
Operating
profit 1,020 1,214 1,596 3,830
Operating
profit margin 17.0% 19.5% 24.0% 20.3%

Resource recycling (Note 1, 2) Net sales 11,293 11,057 12,277 34,628
Operating
profit 1,293 1,373 1,452 4,120
Operating
profit margin 11.4% 12.4% 11.8% 11.9%

Renewable energy (Note 3) Net sales 3,089 2,976 3,395 9,461
Operating
profit (83) (61) (8) (153)
Operating
profit margin ー ー ー ー

Other businesses Net sales 1,365 1,808 1,814 4,988
Operating
profit (10) 93 126 209
Operating
profit margin ー 5.1% 6.9% 4.2%

Adjustments Net sales (237) (148) (169) (558)
Operating
profit 7 (4) (198) (195)


ｐ.3



																		(millions of yen)

						ERROR:#REF!		FY03/22

								Cum. Q3 Actual		前年
同期間比 ゼンネン ドウキカン ヒ		Full-year Forecast

												Initial Forecast (Note 1)				Revised Forecast (Note 2)

										前年
同期間比 ゼンネン ドウキカン ヒ				Progress				Progress

				Net sales		ERROR:#REF!		45,038		ERROR:#DIV/0!		64,000		70.4%		67,400		66.8%

				Operating profit		ERROR:#REF!		5,143		ERROR:#DIV/0!		5,700		90.2%		7,430		69.2%

				Ordinary profit		ERROR:#REF!		4,919		ERROR:#DIV/0!		5,560		88.5%		7,220		68.1%

				Profit attributable to owners of parent		ERROR:#REF!		3,018		ERROR:#DIV/0!		3,300		91.5%		4,420		68.3%
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						データ領域 リョウイキ														Date started		4/1/19

										新設住宅着工		建設工事受注動態統計調査
(大手50社)												number of new homes		Statistics Survey Construction Work order received 
(50 companies)

						4/1/19		4		79,389		818,331						1st year		Apr. 2019－Mar. 2020		Apr		79,389		818,331

						5/1/19		5		72,581		741,041										May		72,581		741,041

						6/1/19		6		81,541		1,190,741										June		81,541		1,190,741

						7/1/19		7		79,232		1,197,935										July		79,232		1,197,935

						8/1/19		8		76,034		695,948										Aug		76,034		695,948

						9/1/19		9		77,915		1,389,899										Sep		77,915		1,389,899

						10/1/19		10		77,123		955,800										Oct		77,123		955,800

						11/1/19		11		73,523		1,003,435										Nov		73,523		1,003,435

						12/1/19		12		72,174		1,566,425										Dec		72,174		1,566,425

						1/1/20		1		60,341		920,081										Jan		60,341		920,081

						2/1/20		2		63,105		1,213,517										Feb		63,105		1,213,517

						3/1/20		3		70,729		3,235,396										Mar		70,729		3,235,396

						4/1/20		4		69,162		702,260						2nd year		 Apr. 2020－Mar. 2021		4		69,162		702,260

						5/1/20		5		63,682		695,601										5		63,682		695,601

						6/1/20		6		71,101		1,030,623										6		71,101		1,030,623

						7/1/20		7		70,244		924,130										7		70,244		924,130

						8/1/20		8		69,101		894,458										8		69,101		894,458

						9/1/20		9		70,186		1,242,890										9		70,186		1,242,890

						10/1/20		10		70,685		954,999										10		70,685		954,999

						11/1/20		11		70,798		956,352										11		70,798		956,352

						12/1/20		12		65,643		1,546,603										12		65,643		1,546,603

						1/1/21		1		58,448		1,050,223										1		58,448		1,050,223

						2/1/21		2		60,764		1,243,475										2		60,764		1,243,475

						3/1/21		3		71,787		3,639,527										3		71,787		3,639,527

						4/1/21		4		74,521		725,218						3rd year		Apr. 2021－Mar. 2022		4		74,521		725,218

						5/1/21		5		70,178		747,001										5		70,178		747,001

						6/1/21		6		76,312		1,363,100										6		76,312		1,363,100

						7/1/21		7		77,182		892,488										7		77,182		892,488

						8/1/21		8		74,303		876,569										8		74,303		876,569

						9/1/21		9		73,178		1,582,632										9		73,178		1,582,632

						10/1/21		10		78,004		975,322										10		78,004		975,322

						11/1/21		11		73,414		1,067,571										11		73,414		1,067,571

						12/1/21		12														12

						1/1/22		1														1

						2/1/22		2														2

						3/1/22		3														3

						4/1/22		4

						5/1/22		5

						6/1/22		6

						7/1/22		7

						8/1/22		8

						9/1/22		9

						10/1/22		10

						11/1/22		11

						12/1/22		12

						1/1/23		1

						2/1/23		2

						3/1/23		3

						4/1/23		4

						5/1/23		5

						6/1/23		6

						7/1/23		7

						8/1/23		8

						9/1/23		9

						10/1/23		10

						11/1/23		11

						12/1/23		12

						1/1/24		1

						2/1/24		2

						3/1/24		3



Apr. 2019－Mar. 2020	Apr	May	June	July	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	79389	72581	81541	79232	76034	77915	77123	73523	72174	60341	63105	70729	 Apr. 2020－Mar. 2021	Apr	May	June	July	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	69162	63682	71101	70244	69101	70186	70685	70798	65643	584	48	60764	71787	Apr. 2021－Mar. 2022	Apr	May	June	July	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	74521	70178	76312	77182	74303	73178	78004	73414	







Apr. 2019－Mar. 2020	Apr	May	June	July	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	818330.67945795995	741040.92528071988	1190740.8151813601	1197935.2271151601	695948.16801936016	1389898.58536764	955799.71231066005	1003434.8498814399	1566424.6549956	920080.80744340003	1213516.6581573	3235396.3236724799	 Apr. 2020－Mar. 2021	Apr	May	June	July	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	702259.59147079999	695600.53602109989	1030623.3268384	924129.96604700002	894457.65487169998	1242889.5985436197	954998.69899899978	956352.06847550021	1546603.1414254999	1050222.8230542999	1243474.5109929999	3639527.0396448001	Apr. 2021－Mar. 2022	Apr	May	June	July	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	4	5	6	7	8	9	10	11	12	1	2	3	4	5	6	7	8	9	10	11	12	1	2	3	725217.54796510004	747001.29017079982	1363099.8012614001	892488.0289549001	876568.98529580003	1582632.1582775996	975321.76773450035	1067571	
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				Tokyo Steel Utsunomiya Plant Steel Scrap (High Grade) Price Trends

				http://mrj.jp/data/price/



																		Start month		10/1/20

																				Month				Value (t)		Value(kg)

						7/1/21		Early		24,000								0		October		Early		26,000		26.0

								Mid		21,500												Mid		26,000		26.0

								Late		22,500												Late		26,000		26.0

						8/1/21		Early		22,500										November		Early		26,000		26.0

								Mid		23,500												Mid		27,000		27.0

								Late		26,000												Late		28,500		28.5

						9/1/21		Early		26,000										December		Early		29,000		29.0

								Mid		26,000												Mid		34,500		34.5

								Late		26,000												Late		43,000		43.0

						10/1/21		Early		26,000										January		Early		43,000		43.0

								Mid		26,000												Mid		42,000		42.0

								Late		26,000												Late		29,000		29.0

						11/1/21		Early		26,000										February		Early		35,000		35.0

								Mid		27,000												Mid		35,000		35.0

								Late		28,500												Late		41,000		41.0

						12/1/21		Early		29,000										March		Early		41,000		41.0

								Mid		34,500												Mid		41,500		41.5

								Late		43,000												Late		40,000		40.0

						1/1/22		Early		43,000										April		Early		40,000		40.0

								Mid		42,000												Mid		42,000		42.0

								Late		29,000												Late		42,000		42.0

						2/1/22		Early		35,000										May		Early		44,000		44.0

								Mid		35,000												Mid		47,000		47.0

								Late		41,000												Late		48,000		48.0

						3/1/22		Early		41,000										June		Early		48,000		48.0

								Mid		41,500												Mid		48,000		48.0

								Late		40,000												Late		49,000		49.0

						4/1/22		Early		40,000										July		Early		49,000		49.0

								Mid		42,000												Mid		49,000		49.0

								Late		42,000												Late		49,000		49.0

						5/1/22		Early		44,000										August		Early		49,000		49.0

								Mid		47,000												Mid		48,500		48.5

								Late		48,000												Late		48,000		48.0

						6/1/22		Early		48,000										September		Early		48,000		48.0

								Mid		48,000												Mid		47,000		47.0

								Late		49,000												Late		47,000		47.0

						7/1/22		Early		49,000										October		Early		47,000		47.0

								Mid		49,000												Mid		53,000		53.0

								Late		49,000												Late		56,000		56.0

						8/1/22		Early		49,000										November		Early		56,000		56.0

								Mid		48,500												Mid		55,000		55.0

								Late		48,000												Late		55,000		55.0

						9/1/22		Early		48,000										December		Early		55,000		55.0

								Mid		47,000												Mid		54,500		54.5

								Late		47,000												Late		53,500		53.5

						10/1/22		Early		47,000										January		Early		53,500		53.5

								Mid		53,000												Mid		53,000		53.0

								Late		56,000												Late		53,000		53.0

						11/1/22		Early		56,000

								Mid		55,000

								Late		55,000

						12/1/22		Early		55,000

								Mid		54,500

								Late		53,500

						1/1/23		Early		53,500

								Mid		53,000

								Late		53,000

						2/1/23		Early

								Mid

								Late

						3/1/23		Early

								Mid

								Late

						4/1/23		Early

								Mid

								Late

						5/1/23		Early

								Mid

								Late

						6/1/23		Early

								Mid

								Late

						7/1/23		Early

								Mid

								Late

						8/1/23		Early

								Mid

								Late

						9/1/23		Early

								Mid

								Late

						10/1/23		Early

								Mid

								Late

						11/1/23		Early

								Mid

								Late

						12/1/23		Early

								Mid

								Late

						1/1/24		Early

								Mid

								Late

						2/1/24		Early

								Mid

								Late

						3/1/24		Early

								Mid

								Late
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																(millions of yen)

												Cum. Q3 FY03/22 Actual

												Net sales		Operating profit		Operating profit margin

								Consolidated				45,038		5,143		0

										Waste treatment and recycling (Note 1)		18,868		3,830		0

										Resource recycling (Note 2, 3)		12,277		1,452		0

										Renewable energy (Note 4)		9,461		(153)		ー

										Other businesses (Note 1, 5)		4,988		209		0

								Adjustments (Note 6)				(558)		(195)		ー





																						通常版 ツウジョウバン

																																												(単位：百万円) タンイ ヒャクマンエン

																														売上高						営業利益						営業利益率

																														ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

																														(累計) ルイケイ		(累計) ルイケイ		前年同期
比較 ゼンネン ドウキ ヒカク		(累計) ルイケイ		(累計) ルイケイ		前年同期
比較 ゼンネン ドウキ ヒカク		(累計) ルイケイ		(累計) ルイケイ

																										連　　　結 レン ケツ				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												廃棄物処理・再資源化事業		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												資源リサイクル事業		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												再生可能エネルギー事業		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																												その他		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																										調 整 額 チョウ ヒトシ ガク				ERROR:#REF!		ERROR:#REF!		－		ERROR:#REF!		ERROR:#REF!		－		－		－
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								(millions of yen)

								Cum. Q3 FY03/22 Actual





						Capital expenditures		3,090



						Depreciation		3,515



																				FY03/22

																				Cum. Q3		Plan

																TAKEEI CORPORATION		Renewal of equipment and vehicles, expansion of disposal sites, etc.		JPY950 million		JPY2.1 billion

																Monzen Clean Park Co., Ltd.		Disposal site development work		JPY70 million		JPY1.4 billion

																REVER CORPORATION		Newly installed dedicated line for electronic waste.		JPY170 million		JPY570 million

																EQUAL ZERO Inc.		Renewal of equipment and vehicles		JPY110 million		JPY30 million

																Takeei Green Recycling Co., Ltd.		Renewal of equipment and vehicles		JPY100 million		JPY30 million

																Hanamaki Biomass Chip Co., Ltd.		Installation of intermediate processing facilities, etc.		JPY60 million		JPY30 million
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														(millions of yen)

								FY03/22

								(Initial)		(Revised)

												Change		Change (%)

						Net sales		64,000		67,400		3,400		+5.3%

						Operating profit		5,700		7,430		1,730		+30.4%

						Ordinary profit		5,560		7,220		1,660		+29.9%

						Profit attributable to owners of parent		3,300		4,420		1,120		+33.9%

						一株当たり
当期純利益 ヒトカブ ア トウキ ジュンリエキ		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!
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																(millions of yen)

						FY03/21		FY03/22

						Cum. Q3 Actual		Cum. Q3 Actual		YoY		First year of Medium-term plan		Full-year forecast		Progress vs. Medium-term plan

														(Note 1)
(Note 2)


				Net sales		51,778		67,389		+30.1%		84,000		89,700		106.8%

				Operating profit		4,509		7,811		+73.2%		7,700		10,100		131.2%

				Operating profit margin		8.7%		11.6%		+33.1%		9.2%		11.3%		ー

				Profit attributable to owners of parent		3,176		5,524		+73.9%		5,050		6,930		137.2%



				Earnings per share								JPY96.0		JPY131.7		ー
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																(millions of yen)

										Apr. 2021-Jun. 2021		Jul. 2021-Sep. 2021		Oct. 2021-Dec. 2021		Apr. 2021-Dec. 2021



						Consolidated		Net sales		21,522		21,904		23,961		67,389

								Operating profit		2,227		2,615		2,968		7,811

								Operating profit margin		10.3%		11.9%		12.4%		11.6%

								四半期純利益 シハンキ ジュンリエキ





						合計 ゴウケイ		売上高 ウリアゲ ダカ		21,522		21,904		24,065		67,492

								営業利益 エイギョウ リエキ		2,227		2,615		2,938		7,781

								営業利益率 エイギョウ リエキリツ		10.3%		11.9%		12.2%		11.5%

								四半期純利益 シハンキ ジュンリエキ





						Waste treatment and recycling		Net sales		6,012		6,211		6,644		18,868

								Operating profit		1,020		1,214		1,596		3,830

								Operating profit margin		17.0%		19.5%		24.0%		20.3%

								四半期純利益 シハンキ ジュンリエキ





						Resource recycling (Note 1, 2)		Net sales		11,293		11,057		12,277		34,628

								Operating profit		1,293		1,373		1,452		4,120

								Operating profit margin		11.4%		12.4%		11.8%		11.9%

								四半期純利益 シハンキ ジュンリエキ





						Renewable energy (Note 3)		Net sales		3,089		2,976		3,395		9,461

								Operating profit		(83)		(61)		(8)		(153)

								Operating profit margin		ー		ー		ー		ー

								四半期純利益 シハンキ ジュンリエキ





						Other businesses		Net sales		1,365		1,808		1,814		4,988

								Operating profit		(10)		93		126		209

								Operating profit margin		ー		5.1%		6.9%		4.2%

								四半期純利益 シハンキ ジュンリエキ





						Adjustments		Net sales		(237)		(148)		(169)		(558)

								Operating profit		7		(4)		(198)		(195)
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Medium-term Business Plan
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Progress in Integration Synergies

• Develop sales channels through cross-selling
• Promote facility improvement and explore advanced sorting facilities
• Add value to and commercialize unused resources (RPF, steelmaking sub-

materials, etc.)

Expand recycling business

Promote energy business

Develop technologies  (establish business models)

• Strengthen efforts to create forest management business that is open 
and useful to surrounding communities

• Expand supply of renewable power, including from our own power 
sources

• Promote plans for thermal waste utilization facilities in the Tokyo 
metropolitan area.

• Promote transparency of greenhouse gas emissions and risk 
response scenario analysis

• Ensure steady operation of our internal control system

Sustainability Management

• Establish a waste plastic recycling business scheme
• Explore new recycling business plans centered on technological 

development

 Visualization of net sales and operating profit growth 
under the medium-term business plan

Waste disposal
Recycling

Metal recycling

Incineration 
(externally 
processed

Final disposal 
sites

TRE Group
Collaboration 

with RE100 
companies

Biomass power 
generation

Contribute to 
achieving the 

SDGs

Promote waste power 
generation

Boost RPF 
production

Technology development
Rare metal collection
Solar panel recycling

Recycle unused 
resources

Pre-merger

Establishment of 
new controlled 
waste disposal 

facilities

Cross-selling
New business
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Topics
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Launch of Solar Panel Recycling Business at Shinshu Takeei Corporation

Circular Economy Initiatives

Construction Progress at Monzen Clean Park Co., Ltd.

Establishing a business scheme in anticipation of the enactment of Plastics Resource Recycling Law (April 2022)
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Since the start of the feed-in tariff (FIT) scheme in 2009, solar panel installations have grown along with the rapid expansion of solar power generation, and many 
of these panels are expected to be replaced or scrapped from around 2030. As there are still only a few processing facilities that can recover useful metals and glass 
from scrapped solar panels and have the capacity to handle the projected amount of scrapped solar panels, Shinshu Takeei Corporation has been working on 
researching and developing processing methods and started the solar panel recycling business in January 2022.

We are also looking into starting a solar panel recycling business at the Soma Plant (Soma City, Fukushima Prefecture) of TAKEEI CORPORATION. In addition, 
the TRE Group will make a concerted effort to recycle glass, which accounts for over 60% of solar panels by weight.

Shinshu Takeei Corporation “Taiyokan” (Solar Pavillion) Suwa Recycle Center
The name of the center was selected through employee voting, with the hope that 
the center would shine like the sun as a symbol of striving to develop new 
technologies and create new business models, which is part of TRE HOLDINGS 
CORPORATION’s growth strategies.

Manual removal machine for cover glass
Granular material is sprayed onto the glass surface for peeling. 
The material is cycled through the machine and can be reused. 
The glass is automatically separated and collected.

Shattering and removing glass
The machine can also process automotive glass and 

double glazing glass used in homes.

Intermediate processing of scrap solar panels
(1) Disassemble the terminals and cables, and remove the aluminum frame using a hydraulic frame remover
(2) After removing the frame, put the panel into a manual cover glass removal machine to collect the glass

Launch of Solar Panel Recycling Business at Shinshu Takeei Corporation

Shinshu Takeei Corporation (Suwa City, Nagano Prefecture)

Established January 1972
(Became a wholly owned subsidiary of TAKEEI 
CORPORATION in July 2011)

Capital stock JPY91 million



© 2022 TREホールディングス株式会社 All Rights Reserved.

Topics

21

Construction Progress at Monzen Clean Park Co., Ltd.

Future development 
Construction is expected to last approximately four years, and will mainly consist of the 

construction of leachate treatment facilities and development of landfill areas for FY03/22.

Note: The construction plan is tentative and subject to change according to the progress of construction.

Construction plan
2018 2019 2020 2021 2022

10～12 1～3 4～6 7～9 10～
12 1～3 4～6 7～9 10～

12 1～3 4～6 7～9 10～
12 1～3 4～6 7～9 10～1        

2

Preparation

Logging

Turbidity control 
work

Landscape 
construction

Disaster prevention 
pond construction
Drainage, pipe 
construction 
construction
Impermeable 
construction

Leachate treatment 
facility construction

Final cleanup, etc.

We will continue to carry out construction safely with the environment in mind. 
Phase 1 construction is scheduled to be completed in November 2022.Development near the phase 

1 landfill site

Photo taken January 2022

Area surrounding the 
leachate treatment facility

Development of the area surrounding the 
temporary storage area for Surplus Soil

Phase 1 Phase 2 Phase 3 Total

Landfill area 5.16ha 8.46ha 5.75ha 17.26ha

Landfill capacity 836,000 m3 1,731,000 m3 864,000 m3 3,431,000 m3

Landfill period 11 years, 7 months 24 years, 6 months 11 years, 9 months 47 years, 10 months

(Note) The sum of the landfill areas for phase 1 through phase 3 do not match as some areas overlap.
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Circular Economy Initiatives

Newly installed resin sorting line at Nasu Plant, NNY Corp.

Newly installed E-waste line at the Higashimatsuyama, REVER CORPORATION

Solar panels have been installed, and 26% of the 
electricity used to operate the facility will be provided 

by renewable energy sources

We will collaborate with the manual dismantling 
line for ATMs and other electronic devices containing 
confidential information operating at the Kumagaya
Plant of Nakadaya Corp., and strengthen our efforts 
to add value by crushing and removing foreign 
substances from the circuit boards after dismantling. 
By crushing electronic scrap, we sort out iron and 
aluminum, then ship the gold, silver, and copper to 
major refining companies in Japan.

Users

Higashimatsuyama
Plant

Industrial waste 
license + crushing 

and sorting

Kumagaya Plant
Sales + value-added 

dismantling

Collection and 
sorting at Group 

facilities

Materials not 
suited manual 

dismantling

Reusable parts Gold, silver, and 
copper

Gold, silver, and 
copper

High grade 
materials

Low-grade 
industrial 

waste

Reusable 
products

Users

Non-ferrous 
refining

Manufacturers

E-waste processing flow chart

At the Nasu Plant of NNY Corporation, we are currently sorting 
600 tons of resin and other materials per year from the dust 
(residue) that remains after sorting mixed metals for recycling. 
Going forward, we will add a new resin sorting line to boost our 
material recycling volume to 1,800 tons per year and contribute 
even more to recycling. In addition, we expect to be able to sort 
420 tons of dust for use as alternative fuels such as RPF.

600t
1,800t

Scheduled to start operation in April 2022

Scheduled to start operation in July 2022

Newly installed a dedicated E-waste (crusher) line 
in response to the global increase in E-waste.

Newly installed a dedicated sorting line to strengthen resin 
sorting in an effort to promote plastic recycling.

+420t

Valuable 
resources 

(resins)

Conversion of 
waste plastics into 

alternative fuels

Valuable 
resources 

(resins)

RPF: A solid fuel made mainly from waste paper and plastics. It is high in calories and emits less CO2 than fossil fuels.
Mixed metals: A mixture of non-ferrous metals such as aluminum, copper, stainless steel, etc., and plastics.
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Establishing a business scheme for recycling plastic 
resources
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Establishing a business scheme in anticipation of the enactment of the Law for Promoting Recycling of Plastic Materials in April 2022

The total amount of waste plastic generated annually is 8.22 million tons. Of this, 75%, or 6.21 million tons, requires advanced recycling. 5.09 million tons of this 
waste is thermally recycled, but the remaining 1.12 million tons remains unused and is landfilled or simply incinerated.

The TRE Group currently handles approximately 80,000 tons of waste plastic, much of which is currently unused resources.
In addition to making full use of large equipment and various types of sorting devices, our group is promoting the development of technology to improve sorting 
functions and ensure high-efficiency power generation to meet a wide range of recycling needs in waste plastic recycling, while also exploring ways to establish 
new cooperative schemes involving industry, academia, and government.

• With a view to collaborating with companies that extract natural 
resources and sell products, we are looking into providing 
products that match the needs of consumers in order to 
implement new recycling technologies (discussions are 
underway with several trading companies and manufacturers 
under a non-disclosure agreement).

• We are working to materialize the concept of a facility that aims 
to strengthen the sorting process function through extensive 
demonstration opportunities, cooperation with our engineering 
department, and technological development through industry-
academia collaboration. (In progress with NNY Corporation as 
the first step)

• With the aim of achieving extensive recycling of waste plastic 
resources, we will establish recycling bases with a view toward 
accepting general waste and applying optimal recycling 
methods according to quality (currently exchanging opinions 
with universities, local governments, major companies.)

(Source: 2020 Status of Production, Disposal, Recycling, and Processing/Disposal of Plastic Products, Plastic Waste Management Institute)

Optimizing exit strategies

Acceleration of sorting 
technology/process development
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• The information contained in this document, with the exception of those relating to past and present facts, are
based on judgments made by the Company based on certain assumptions and currently available information.
These judgments and assumptions contain uncertainties and may be affected by future changes in the
economic environment and other factors. As a result, future results of the Company and the Group may differ
from projections.

• The forward-looking statements in this document are made as of the date of this document (or as otherwise
specified therein), and the Company has no obligation or policy to update such information.

• In addition, the information contained in this document regarding companies other than the Company and the
Group is quoted from publicly available information, and the Company has not verified or guaranteed the
accuracy or appropriateness of such information. The Company assumes no responsibility for any damages
resulting from the use of this document.
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