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Business Results for FY2021

FY2020
(FY ended Mar 31, 2021)

FY2021
(FY ended Mar 31, 2022)

Increase 
/ Decrease

(YoY)

Increase 
/ Decrease Ratio

(YoY)

Sales 1,335.4 1,636.7 +301.3 22.6%
COGS Ratio 57.6% 54.2% ‐3.4%

SGA Ratio 22.6% 20.9% ‐1.7%

Operating Profit 278.8 407.7 +128.8 46.2%
(%) 20.9% 24.9% +4.0%

Profit before tax 283.3 430.8 +147.5 52.1%

(%) 21.2% 26.3% +5.1%

Net profit 199.2 314.4 +115.2 57.8%
(%) 14.9% 19.2% +4.1%

Total Assets 3,705.0 3,947.8

Shareholder’s Equity 
Ratio 88.0% 86.6%

Earnings Per Share 549.10 yen 885.39 yen

FY2020 FY2021

1US$ 106.06 yen 112.38 yen

1€ 123.70 yen 130.56 yen

100 won 9.17 yen 9.64 yen

(Yen in hundred millions)
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FY2021   YoY Variation Analysis

Sales Operating 
Profit (%) Profit before 

tax (%)

FY2020 Actual 1,335.4 278.8 20.9% 283.3 21.2%

Exchange rate 64.9 31.2 45.2

Labor cost increase ‐39.6 ‐39.6

Depreciation cost decrease 4.2 4.2

Increase in freightage 
and packing expenses  ‐13.3 ‐13.3

Increase in the product 236.4 161.3 166.0

Insurance income ‐15.0 ‐15.0

Total amount of changes 301.3 128.8 147.5

FY2021 Actual 1,636.7 407.7 24.9% 430.8 26.3%

(Yen in hundred millions)
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