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Forward-looking Statements

This presentation contains statements concerning the current plans, expectations and strategies of GNI Group Ltd.
(GNI Group). Any statements contained herein that pertain to future operating performance and that are not historic
facts are forward-looking statements. Forward-looking statements may include, but are not limited to, words such as
“believe,” “plan,” “strategy,” “expect,” “forecast,” “possibility” and similar words that describe future operating activities,
business performance, events or conditions. Forward-looking statements, whether spoken or written, are based on
judgments made by the management of GNI Group, based on information that is currently available to it. As such,
these forward-looking statements are subject to various risks and uncertainties, and actual business results may vary
substantially from the forecasts expressed or implied in forward-looking statements. Consequently, investors are
cautioned not to place undue reliance on forward-looking statements.

The information contained in this presentation does not constitute or form part of any offer for sale or subscription of
or solicitation or invitation of any offer to buy or subscribe for any securities, nor shall it or any part of it form the basis
of or be relied on in connection with any contract or commitment whatsoever. Any decision to invest in or acquire
securities of GNI Group must be based wholly on the information contained in the preliminary offering circular issued
or to be issued by GNI Group in connection with any such offer and not on the contents hereof.

This English summary translation is for convenience only. To the extent there is any discrepancy between this English
translation and the original Japanese version, please refer to the Japanese version.

Note: In places, pro forma figures in the pages which follow may be rounded to underscore direction of the business.
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2022Q1: Maintaining Growth and Strategic Initiatives
 Consolidated revenue hit quarterly record high JPY 3.9 billion, growing 1.6% 

compared to the historically best quarter in 2021Q1 amid industry-wide headwinds
 R&D making steady progress
 Beijing Continent (BC below) IPO application - on track
 Cash on hand of JPY 14.7 billion exceeds the average of 2020 and 2021 total SG&A 

(inc. R&D) of JPY 8.2 billion
 Expansion of biomaterial and general healthcare businesses

Solid Growth
• 1.6% revenue 

growth under 
COVID-19 
disruption

• On schedule for 
the full-year 
budget

Robust 
Financial 
Position
• BC under IPO 

application
• Cash on Hand 

robust

Steady R&D 
Progress
• F351 Ph3 trial
• Protein degrader 

IND

Business 
Expansion
• Biomaterial 

business to 
China

• Healthcare 
trading business
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R&D: Drug Development Pipeline (1/2)

Beijing Continent

Product Indication Pre-
clinical

Phase I Phase II Phase III NDA Marketed Upcoming  
Milestone

Expecting  
approval 

date
Commercial  

Rights
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ETUARY®
(Pirfenidone)

Idiopathic Pulmonary  Fibrosis
(IPF)

Commercialized

Dermatomyositis Interstitial Lung
disease (DM-ILD)

NDA in
2025

2025

Systemic Sclerosis-associated
Interstitial Lung Disease (SSc-ILD) NDA in 2027 2027

Pneumoconiosis
Phase III 
initiation in
2022 Q2

2025

O
th

er
s F528 Chronic Obstructive Pulmonary

Disease (COPD)
IND in 2022
Q4

2028

F230 Pulmonary Arterial Hypertension
(PAH)

IND in 2023
Q3

2028

L
iv

er
D
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as

es Fi
br

os
is F351

(Hydronidone)
Chronic Hepatitis B  Liver
Fibrosis

NDA in 
2024 Q2 2024

O
th

er

F573 Acute Liver Failure (ALF) / Acute-
on-Chronic Liver Failure (ACLF)

Phase II
initiation in
2022 Q4

2025

K
id

ne
y 

 
D
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d ETUARY®
(Pirfenidone) Diabetic Kidney Disease (DKD)

Phase III
initiation in
2022 Q4

2027

China RightsRare Disease Global First RightGlobal Rights
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Steady progress on clinical trials in China by BC
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R&D: Drug Development Pipeline (2/2)

Product - Indication Origin Phase I Phase 
II

Phase 
III Latest Status as of 2022 May

PROTAC (China)

Cancer Proprietary Filed IND with NMPA for cancer Phase 1 trial

GNI USA

Cullgen

Product - Indication Origin Phase I Phase 
II

Phase 
III Latest Status as of 2022 May

F351 (US)

Liver Fibrosis (NASH) Proprietary Continuing pre-IND discussion with FDA for NASH Phase 
II trial in US
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Promising drug pipeline in the US – more IND’s to come

More IND (Investigational New Drug) applications expected from Cullgen going forward
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Trends Opportunities Growth Potential Progress

ETUARY®  Increasing competition in 
fibrosis treatment in China

 Rising awareness of the 
pathology and its treatment

 Strong sales force across 
China

 Expansion of 
indications

 Clinical trials for
indication expansion

Drug 
Discovery

 Increasing competition in drug 
discovery space globally

 More large Healthcare 
companies are forming 
alliances with biotech 
ventures for new drugs

 Cullgen’s strong drug 
discovery platform

 Cost-efficient testing 
capacity in China

 BC’s F351 in Ph3 
clinical trial in China

 Cullgen’s protein 
degradation pipeline

Biomaterial  Back-to-normal after COVID-
19 lockdown

 Increasing surgeries

 New application to 
aesthetics / cosmetics area

 Berkeley Advanced 
Biomaterials (BAB 
below) is a highly-
regarded brand in the 
industry

 BAB is engaging a 
partner in China for 
marketing their 
products

 Exploring Japan market

Healthcare  Faster spread of healthcare 
product information in social 
network platforms globally

 E-commerce platforms 
maturing internationally

 Cross-border healthcare 
products sales and 
marketing

 GNI’s business 
presence that spans 
the US, Japan, and 
China

 The healthcare product 
wholesale business by 
Rui Fu (aka REEF) in 
China growing rapidly

Strategic 
Investments

 Higher inflation
 From risk-on to risk-off
 Recent downturn in biotech 

equities – favorable valuations

 Recent downturn in biotech 
industry investments leaving 
many good businesses at 
reasonable valuation

 GNI’s track record in both 
R&D and commercialization

 GNI’s deep knowledge, 
experiences, and 
relationships in 
healthcare industry

 Steady dialogues with 
key opinion leaders 
and M&A professionals 
to seek opportunities

Key Strategic Growth Initiatives
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Biomaterial Business

BAB bucked industry trends –
strong Q1’22

Have identified a partner to 
expand product sales into in 
China

Invest into new aesthetics 
business using available 
biomaterial

Developing plans to expand internationally
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Healthcare Business Update (Rui Fu aka Reef)
Mission: Bring high diversity of healthcare products of Japan to the biggest consumer 
markets in China

Class 1 medical 
device for fever 
introduced into 
China

Expanding 
product line 
(health foods, etc.)

© 2022 GNI Group Ltd. All rights reserved 9

Healthcare business enables GNI Group to explore future healthcare opportunities in linking Japan 
with China and also pave the path for the future launch of certain biomaterial products being 
developed.

COVID-19 products – special 
masks imported into China

Skin care 
products sales
began
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GNI Group’s Efforts in ESG

Environment

• Each subsidiary 
complying with 
local regulations

• ESG-compliant 
manufacturing

Social

• Challenging un-
met medical 
needs to bring 
new hope to 
patients

Governance

• Enhancing group 
governance 
structure to meet 
global standards

UN’s Sustainable Development Goal #3: Good Health and Well-Being

© 2022 GNI Group Ltd. All rights reserved 10



Financial Overview

Joseph Francis Meyer
Chief Financial Officer
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2022Q1: Macro Environment

 Unprecedented volatility in the world’s 
stock markets

 Tailwind from depreciating JPY at 
consolidated level
 JPY Depreciation (Jan 2021 - Apr 2022)

USD/JPY  25%
RMB/JPY 20% 

 Ongoing challenges from COVID-
19 and supply chain constraints

 Yet to see material impacts, but 
carefully monitoring

© 2022 GNI Group Ltd. All rights reserved 12

CBOE Volatility Index from Jan 2021 to Apr 2022 (Source: QUICK Qr1) 

USD/ JPY & RMB/JPY exchange rate from Jan 2021 to Apr 2022
(Source: YCharts and ExchangeRates.org) 
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Global Biotech Equity Market Trend 2020 - 2022
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(Source: YCharts) 
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Japanese Selected Biotech Firms Market Cap
2021Q1 vs 2022Q1(Billion JPY)
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2022Q1 Micro: Maintaining Profitability
 Subsidiary performance in local currency terms:

 BC: 22Q1 revenue down from 21Q1, but profits improved; overall on 
track for full-year budget

 BAB: profits up by 23% from 21Q1 thanks to increasing surgeries; ahead 
of fully-year budget

 Cullgen: making steady progress in R&D while staying within budget
 Opportunistic investment partnerships and fund-raising discussions continue

Maintaining 
Revenue 

Momentum

Investing 
into R&D as 

well as 
Sales & 

Marketing

Securing 
Funds for 

Future 
Growth 

Staying 
Profitable

© 2022 GNI Group Ltd. All rights reserved 15

BC: Beijing Continent Pharmaceutical Co., Ltd     BAB: Berkeley Advanced Biomaterials LLC 
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Segment Revenue Progress
Trending steady growth path

© 2022 GNI Group Ltd. All rights reserved 16

(Million JPY)

Excluding revenue from group companies
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3,409
2,830

3,401

462

323

531

2021Q1 2021Q4 2022Q1

Pharmaceutical Medical Device

Revenue by Segment and Key Points

1.6%

(Million JPY)
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24.7%

Key Points

Excluding revenue and profit from group companies

Medical Device
Recovery of surgeries back-to-

normal in the US
Highly-regarded brand in the 

industry

Pharmaceutical
 Well-established sales force 

across major regions in China
 Drug-discovery efforts continue in 

both China and the US, good 
dialogue with regulators

 Growing healthcare product 
business



Consolidated Operating Profit Breakdown
Increase Decrease

© 2022 GNI Group Ltd. All rights reserved 18

(Million JPY)

Others: Other Income and Other Expenses
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FY2022Q1 Consolidated Financial Results 

• Continued hiring (esp. R&D) in BC and Cullgen; 
IPO expenses in BC

• Ongoing investment in R&D expanding clinical 
trial operations in China & US

• Non-cash accruals for interest expenses 
from Cullgen’s financing under IFRS

• Maintaining profitability while continuing high 
level of investments into R&D, sales force, and 
IPO preparation

• Highest quarter revenue ever recorded

Growing while maintaining profitability

© 2022 GNI Group Ltd. All rights reserved 19

Million Yen

Consolidated P/L FY2021Q1 FY2022Q1 Change
Revenue 3,872 3,933 1.6%
Gross profit 3,416 3,384 -1.0%
SG&A 2,194 2,458 12.0%
R&D 403 468 16.2%
Operating profit 773 478 -38.1%
Finance income 28 54 93.7%
Finance costs 125 186 48.1%
Profit before tax 676 347 -48.6%
Income tax expenses 240 275 14.5%
Profit after tax 435 72 -83.4%
Owner's Profit 432 351 -18.8%

FY2021 End FY2022Q1 Change
Cash and cash 
equivalents 13,360 14,787 10.7%


PL_analyses

				(Thousand JPY)

						2021Q1		2021Q2T		2021Q2		2021Q3T		2021Q3		2021Q4T		2021Q4		2022Q1		YoY %		QoQ %

				Revenue		3,872,356		6,465,175		2,592,819		9,536,714		3,071,539		12,690,246		3,153,532		3,933,490		1.58%		24.73%

				COGS		(455,717)		(785,692)		(329,975)		(1,209,298)		(423,606)		(1,600,498)		(391,200)		(549,441)		20.57%		40.45%

				Gross Profit		3,416,638		5,679,483		2,262,845		8,327,415		2,647,932		11,089,748		2,762,333		3,384,048		-0.95%		22.51%

				SG&A		(2,194,415)		(3,677,925)		(1,483,510)		(5,503,838)		(1,825,913)		(7,958,654)		(2,454,816)		(2,458,324)		12.03%		0.14%

				R&D		(403,692)		(864,935)		(461,243)		(1,417,656)		(552,721)		(2,015,875)		(598,219)		(468,870)		16.15%		-21.62%

				Other income		4,385		419,896		415,511		669,317		249,421		662,772		(6,545)		39,628		803.72%		-705.47%

				Other expenses		(49,338)		(100,889)		(51,551)		(114,776)		(13,887)		(153,041)		(38,265)		(17,555)		-64.42%		-54.12%

				Operating Profit		773,577		1,455,628		682,051		1,960,461		504,833		1,624,948		(335,513)		478,926		-38.09%		-242.74%		-70.53%		242.74%

				Financial income		28,224		13,196				36,745				60,406				54,672		93.71%		-9.49%

				Financial expenses		(125,738)		(163,259)				(170,514)				(186,622)				(186,173)		48.06%		-0.24%

				Investment G/L

				Quarterly proit before tax		676,064		1,197,676		521,612		1,568,739		371,063		1,107,010		(461,729)		390,395		-42.25%		-184.55%

				Income tax expense		(240,349)		(452,898)		(212,549)		(693,840)		(240,942)		(1,051,767)		(357,927)		(275,136)		14.47%		-23.13%

				Quarterly profit		435,715		744,778		309,063		874,898		130,120		55,242		(819,656)		72,289		-83.41%		-108.82%



				Quarterly profit attributable to:

				Oweners of the parent		432,545		941,326		508,781		1,294,290		352,964		1,066,185		(228,105)		363,179		-16.04%		-259.22%		-65.94%

				Non-controlling interests		3,169		(196,548)		(199,717)		(419,391)		(222,843)		(1,010,943)		(591,552)		(247,920)		-7923.29%		-58.09%

				(Million JPY)

						2021Q1		2021Q2		2021Q3		2021Q4		2022Q1

				Revenue		3,872		2,592		3,071		3,153		3,933

				COGS		(455)		(329)		(423)		(391)		(549)

				Gross Profit		3,416		2,262		2,647		2,762		3,384

				SG&A		(2,194)		(1,483)		(1,825)		(2,454)		(2,458)

				R&D		(403)		(461)		(552)		(598)		(468)

				Other income		4		415		249		(6)		39

				Other expenses		(49)		(51)		(13)		(38)		(17)

				Operating Profit		773		682		504		(335)		478

				Financial income		28		13		36		60		54

				Financial expenses		(125)		(163)		(170)		(186)		(186)

				Investment G/L

				Quarterly proit before tax		676		521		371		(461)		390

				Income tax expense		(240)		(212)		(240)		(357)		(275)

				Quarterly profit		435		309		130		(819)		72



				Quarterly profit attributable to:

				Oweners of the parent		432		508		352		(228)		363

				Non-controlling interests		3		(199)		(222)		(591)		(247)

				R&D / Revenue		ERROR:#NAME?





Revenue	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	3872	2592	3071	3153	3933	







Operating Profit	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	773	682	504	-335	478	





Profit for Parent Owners



Oweners of the parent	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	432	508	352	-228	363	
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		Topix Pharmaceuticals		201		206		211		209		212		233		247		250		252		226		225		238		274		263		249		258		257		224		257		257		259		242		256		236		236		248		231		247		251		239		225		230		218		230		231		243

		%		100.0%		102%		105%		104%		105%		116%		123%		124%		125%		112%		112%		118%		136%		131%		124%		128%		127%		111%		128%		128%		129%		120%		127%		117%		117%		123%		115%		123%		125%		119%		112%		114%		108%		114%		115%		121%

		MSCI China HealthCare ETF		16		15		16		17		16		18		17		18		18		19		17		19		20		24		25		25		24		24		24		27		29		29		28		30		32		33		28		26		27		25		24		22		19		19		17		15

		%		100.0%		100%		104%		109%		101%		113%		109%		114%		113%		120%		109%		123%		129%		151%		160%		160%		153%		153%		153%		172%		185%		185%		178%		195%		205%		212%		182%		169%		171%		159%		153%		140%		121%		121%		112%		98%

		S&P Biotechnology Select Industry Index		6,166		6,825		6,658		6,245		5,925		6,334		7,265		7,396		6,917		6,932		6,023		6,023		8,048		8,697		8,469		8,672		8,647		8,730		10,323		10,935		11,866		11,481		10,537		10,618		9,935		10,530		9,592		10,332		9,770		9,695		9,037		8,698		7,282		6,992		6,996		5,739

		%		100.0%		111%		108%		101%		96%		103%		118%		120%		112%		112%		98%		98%		131%		141%		137%		141%		140%		142%		167%		177%		192%		186%		171%		172%		161%		171%		156%		168%		158%		157%		147%		141%		118%		113%		113%		93%

		S&P Pharmaceuticals Select Industry Index		4,227		4,578		4,371		4,075		4,103		4,456		4,704		5,271		5,223		4,736		4,154		4,830		4,966		4,960		4,905		5,090		5,090		5,079		5,501		5,987		5,969		6,134		5,782		5,666		5,805		5,957		5,957		5,576		5,454		5,516		5,258		5,314		5,013		4,976		5,211		4,755

		%		100.0%		108%		103%		96%		97%		105%		111%		125%		124%		112%		98%		114%		117%		117%		116%		120%		120%		120%		130%		142%		141%		145%		137%		134%		137%		141%		141%		132%		129%		130%		124%		126%		119%		118%		123%		112%

























Biotech Market Trend



GNI Group	43616	43646	43676	43708	43738	43767	43799	43829	43861	43889	43921	43950	43982	44012	44043	44074	44104	44133	44165	44195	44227	44255	44286	44315	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	1	1.21	1.71	1.9	0.67	0.6	0.62	0.92	0.65	0.45	0.45	0.52	0.64	0.57999999999999996	0.46	0.88	1.31	0.63	0.68	0.63	0.77	0.7	0.76	0.71	0.74	0.73	0.56000000000000005	0.54	0.57999999999999996	0.56000000000000005	0.52	0.52	0.36	0.44	0.49	0.4	NASDAQ Biotechnology	43616	43646	43676	43708	43738	43767	43799	43829	43861	43889	43921	43950	43982	44012	44043	44074	44104	44133	44165	44195	44227	44255	44286	44315	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	1	1.0900000000000001	1.06	1.03	1	1.07	1.2	1.21	1.1399999999999999	1.1399999999999999	1.08	1.24	1.35	1.37	1.37	1.36	1.36	1.31	1.45	1.52	1.61	1.57	1.51	1.55	1.52	1.64	1.64	1.7	1.62	1.59	1.53	1.51	1.33	1.27	1.33	1.2	MSCI Europe Pharmaceuticals	43616	43646	43676	43708	43738	43767	43799	43829	43861	43889	43921	43950	43982	44012	44043	44074	44104	44133	44165	44195	44227	44255	44286	44315	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	1	0.67	0.66	0.67	0.68	0.71	0.72	0.75	0.76	0.69	0.68	0.74	0.74	0.75	0.75	0.76	0.75	0.68	0.74	0.75	0.75	0.71	0.72	0.75	0.78	0.81	0.83	0.85	0.8	0.84	0.81	0.87	0.83	0.84	0.88	0.88	Topix Pharmaceuticals	43616	43646	43676	43708	43738	43767	43799	43829	43861	43889	43921	43950	43982	44012	44043	44074	44104	44133	44165	44195	44227	44255	44286	44315	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	1	1.02	1.05	1.04	1.05	1.1599999999999999	1.23	1.24	1.25	1.1200000000000001	1.1200000000000001	1.18	1.36	1.31	1.24	1.28	1.27	1.1100000000000001	1.28	1.28	1.29	1.2	1.27	1.17	1.17	1.23	1.1499999999999999	1.23	1.25	1.19	1.1200000000000001	1.1399999999999999	1.08	1.1399999999999999	1.1499999999999999	1.21	MSCI China HealthCare ETF	43616	43646	43676	43708	43738	43767	43799	43829	43861	43889	43921	43950	43982	44012	44043	44074	44104	44133	44165	44195	44227	44255	44286	44315	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	1	1	1.04	1.0900000000000001	1.01	1.1299999999999999	1.0900000000000001	1.1399999999999999	1.1299999999999999	1.2	1.0900000000000001	1.23	1.29	1.51	1.6	1.6	1.53	1.53	1.53	1.72	1.85	1.85	1.78	1.95	2.0499999999999998	2.12	1.82	1.69	1.71	1.59	1.53	1.4	1.21	1.21	1.1200000000000001	0.98	S	&	P Biotechnology Select Industry Index	43616	43646	43676	43708	43738	43767	43799	43829	43861	43889	43921	43950	43982	44012	44043	44074	44104	44133	44165	44195	44227	44255	44286	44315	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	1	1.1100000000000001	1.08	1.01	0.96	1.03	1.18	1.2	1.1200000000000001	1.1200000000000001	0.98	0.98	1.31	1.41	1.37	1.41	1.4	1.42	1.67	1.77	1.92	1.86	1.71	1.72	1.61	1.71	1.56	1.68	1.58	1.57	1.47	1.41	1.18	1.1299999999999999	1.1299999999999999	0.93	S	&	P Pharmaceuticals Select Industry Index	43616	43646	43676	43708	43738	43767	43799	43829	43861	43889	43921	43950	43982	44012	44043	44074	44104	44133	44165	44195	44227	44255	44286	44315	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	1	1.08	1.03	0.96	0.97	1.05	1.1100000000000001	1.25	1.24	1.1200000000000001	0.98	1.1399999999999999	1.17	1.17	1.1599999999999999	1.2	1.2	1.2	1.3	1.42	1.41	1.45	1.37	1.34	1.37	1.41	1.41	1.32	1.29	1.3	1.24	1.26	1.19	1.18	1.23	1.1200000000000001	









Equity_Market_Trend_2020_2022

				May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22

		GNI Group		100.00%		91%		73%		138%		206%		99%		107%		100%		121%		111%		120%		112%		117%		115%		87%		86%		90%		88%		82%		82%		57%		70%		77%		63%

		NASDAQ Biotechnology Index		100.00%		102%		102%		101%		101%		97%		108%		113%		120%		117%		112%		115%		113%		122%		121%		126%		120%		118%		113%		112%		99%		94%		99%		89%

		MSCI Europe Pharmaceuticals		100.00%		101%		101%		102%		100%		91%		99%		101%		101%		96%		97%		100%		104%		109%		111%		114%		107%		113%		108%		116%		111%		112%		119%		118%

		Topix Pharmaceuticals Index		100.00%		96%		91%		94%		94%		82%		94%		94%		95%		88%		94%		86%		86%		91%		84%		90%		92%		87%		82%		84%		80%		84%		84%		89%

		MSCI China HealthCare ETF		100.00%		117%		124%		124%		118%		119%		118%		133%		144%		144%		138%		151%		159%		164%		141%		131%		133%		123%		119%		108%		94%		94%		86%		76%

		S&P Biotechnology Select Industry Index		100.00%		108%		105%		108%		107%		108%		128%		136%		147%		143%		131%		132%		123%		131%		119%		128%		121%		120%		112%		108%		90%		87%		87%		71%

		S&P Pharmaceuticals Select Industry Index		100.00%		100%		99%		103%		103%		102%		111%		121%		120%		124%		116%		114%		117%		120%		120%		112%		110%		111%		106%		107%		101%		100%		105%		96%

				May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22

		GNI		1,817		1,649		1,324		2,500		3,740		1,800		1,948		1,808		2,199		2,011		2,173		2,041		2,124		2,098		1,586		1,554		1,644		1,596		1,481		1,481		1,041		1,266		1,393		1,149

		%		100.0%		91%		73%		138%		206%		99%		107%		100%		121%		111%		120%		112%		117%		115%		87%		86%		90%		88%		82%		82%		57%		70%		77%		63%

		NBI		4,230		4,297		4,307		4,262		4,257		4,098		4,554		4,759		5,057		4,937		4,725		4,865		4,767		5,148		5,138		5,348		5,085		4,989		4,792		4,729		4,168		3,996		4,166		3,761

		%		100.0%		102%		102%		101%		101%		97%		108%		113%		120%		117%		112%		115%		113%		122%		121%		126%		120%		118%		113%		112%		99%		94%		99%		89%

		MSCI Europe Pharmaceuticals		190		191		192		193		191		173		188		191		191		182		184		190		198		206		211		216		203		215		205		221		211		213		225		223

		%		100.0%		101%		101%		102%		100%		91%		99%		101%		101%		96%		97%		100%		104%		109%		111%		114%		107%		113%		108%		116%		111%		112%		119%		118%

		Topix Pharmaceuticals		274		263		249		258		257		224		257		257		259		242		256		236		236		248		231		247		251		239		225		230		218		230		231		243

		%		100.0%		96%		91%		94%		94%		82%		94%		94%		95%		88%		94%		86%		86%		91%		84%		90%		92%		87%		82%		84%		80%		84%		84%		89%

		MSCI China HealthCare ETF		20		24		25		25		24		24		24		27		29		29		28		30		32		33		28		26		27		25		24		22		19		19		17		15

		%		100.0%		117%		124%		124%		118%		119%		118%		133%		144%		144%		138%		151%		159%		164%		141%		131%		133%		123%		119%		108%		94%		94%		86%		76%

		S&P Biotechnology Select Industry Index		8,048		8,697		8,469		8,672		8,647		8,730		10,323		10,935		11,866		11,481		10,537		10,618		9,935		10,530		9,592		10,332		9,770		9,695		9,037		8,698		7,282		6,992		6,996		5,739

		%		100.0%		108%		105%		108%		107%		108%		128%		136%		147%		143%		131%		132%		123%		131%		119%		128%		121%		120%		112%		108%		90%		87%		87%		71%

		S&P Pharmaceuticals Select Industry Index		4,966		4,960		4,905		5,090		5,090		5,079		5,501		5,987		5,969		6,134		5,782		5,666		5,805		5,957		5,957		5,576		5,454		5,516		5,258		5,314		5,013		4,976		5,211		4,755

		%		100.0%		100%		99%		103%		103%		102%		111%		121%		120%		124%		116%		114%		117%		120%		120%		112%		110%		111%		106%		107%		101%		100%		105%		96%



GNI Group	43982	44012	44043	44074	44104	44133	44165	44195	44227	44255	44286	44315	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	1	0.91	0.73	1.38	2.06	0.99	1.07	1	1.21	1.1100000000000001	1.2	1.1200000000000001	1.17	1.1499999999999999	0.87	0.86	0.9	0.88	0.82	0.82	0.56999999999999995	0.7	0.77	0.63	NASDAQ Biotechnology Index	43982	44012	44043	44074	44104	44133	44165	44195	44227	44255	44286	44315	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	1	1.02	1.02	1.01	1.01	0.97	1.08	1.1299999999999999	1.2	1.17	1.1200000000000001	1.1499999999999999	1.1299999999999999	1.22	1.21	1.26	1.2	1.18	1.1299999999999999	1.1200000000000001	0.99	0.94	0.99	0.89	MSCI Europe Pharmaceuticals	43982	44012	44043	44074	44104	44133	44165	44195	44227	44255	44286	44315	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	1	1.01	1.01	1.02	1	0.91	0.99	1.01	1.01	0.96	0.97	1	1.04	1.0900000000000001	1.1100000000000001	1.1399999999999999	1.07	1.1299999999999999	1.08	1.1599999999999999	1.1100000000000001	1.1200000000000001	1.19	1.18	Topix Pharmaceuticals Index	43982	44012	44043	44074	44104	44133	44165	44195	44227	44255	44286	44315	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	1	0.96	0.91	0.94	0.94	0.82	0.94	0.94	0.95	0.88	0.94	0.86	0.86	0.91	0.84	0.9	0.92	0.87	0.82	0.84	0.8	0.84	0.84	0.89	MSCI China HealthCare ETF	43982	44012	44043	44074	44104	44133	44165	44195	44227	44255	44286	44315	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	1	1.17	1.24	1.24	1.18	1.19	1.18	1.33	1.44	1.44	1.38	1.51	1.59	1.64	1.41	1.31	1.33	1.23	1.19	1.08	0.94	0.94	0.86	0.76	S	&	P Biotechnology Select Industry Index	43982	44012	44043	44074	44104	44133	44165	44195	44227	44255	44286	44315	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	1	1.08	1.05	1.08	1.07	1.08	1.28	1.36	1.47	1.43	1.31	1.32	1.23	1.31	1.19	1.28	1.21	1.2	1.1200000000000001	1.08	0.9	0.87	0.87	0.71	S	&	P Pharmaceuticals Select Industry Index	43982	44012	44043	44074	44104	44133	44165	44195	44227	44255	44286	44315	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	1	1	0.99	1.03	1.03	1.02	1.1100000000000001	1.21	1.2	1.24	1.1599999999999999	1.1399999999999999	1.17	1.2	1.2	1.1200000000000001	1.1000000000000001	1.1100000000000001	1.06	1.07	1.01	1	1.05	0.96	









Equity_Market_Trend_2021_2022

				5/31/21		6/30/21		7/30/21		8/31/21		9/30/21		10/29/21		11/30/21		12/30/21		1/31/22		2/28/22		3/31/22		4/29/22

		GNI Group		100.00%		98.80%		74.70%		73.20%		77.40%		75.10%		69.70%		69.70%		49.00%		59.60%		65.60%		54.10%

		NBI		100.00%		108.00%		107.80%		112.20%		106.70%		104.70%		100.50%		99.20%		87.40%		83.80%		87.40%		78.90%

		MSCI EP		100.00%		104.20%		106.40%		109.20%		102.60%		108.30%		103.50%		111.30%		106.70%		107.60%		113.50%		112.50%

		Topix P		100.00%		105.00%		97.80%		104.50%		106.40%		101.10%		95.20%		97.40%		92.40%		97.30%		97.80%		102.70%

		MSCI CH ETF		100.00%		103.10%		88.90%		82.40%		83.40%		77.50%		74.70%		68.00%		59.00%		58.90%		54.40%		47.90%

				31-May		30-Jun		30-Jul		31-Aug		30-Sep		29-Oct		30-Nov		30-Dec		31-Jan		28-Feb		31-Mar		29-Apr

		GNI		2124		2098		1586		1554		1644		1596		1481		1481		1041		1266		1393		1149

				100.0%		98.8%		74.7%		73.2%		77.4%		75.1%		69.7%		69.7%		49.0%		59.6%		65.6%		54.1%

		NBI		4767		5148		5138		5348		5085		4989		4792		4729		4168		3996		4166		3,760.64

				100.0%		108.0%		107.8%		112.2%		106.7%		104.7%		100.5%		99.2%		87.4%		83.8%		87.4%		78.9%

		MSCI Europe Pharmaceuticals		198		206		211		216		203		215		205		221		211		213		225		222.93

				100.0%		104.2%		106.4%		109.2%		102.6%		108.3%		103.5%		111.3%		106.7%		107.6%		113.5%		112.5%

		Topix Pharmaceuticals		236		248		231		247		251		239		225		230		218		230		231		243

				100.0%		105.0%		97.8%		104.5%		106.4%		101.1%		95.2%		97.4%		92.4%		97.3%		97.8%		102.7%

		MSCI China HealthCare ETF		31.86		32.85		28.31		26.26		26.57		24.7		23.8		21.67		18.79		18.75		17.34		15.25

						103.1%		88.9%		82.4%		83.4%		77.5%		74.7%		68.0%		59.0%		58.9%		54.4%		47.9%





GNI Group	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	1	0.98799999999999999	0.747	0.73199999999999998	0.77400000000000002	0.751	0.69699999999999995	0.69699999999999995	0.49	0.59599999999999997	0.65600000000000003	0.54100000000000004	NBI	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	1	1.08	1.0780000000000001	1.1220000000000001	1.0669999999999999	1.0469999999999999	1.0049999999999999	0.99199999999999999	0.874	0.83799999999999997	0.874	0.78900000000000003	MSCI EP	44347	44377	44407	44439	44469	44498	44530	44560	44592	4462	0	44651	44680	1	1.042	1.0640000000000001	1.0920000000000001	1.026	1.083	1.0349999999999999	1.113	1.0669999999999999	1.0760000000000001	1.135	1.125	Topix P	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	1	1.05	0.97799999999999998	1.0449999999999999	1.0640000000000001	1.0109999999999999	0.95199999999999996	0.97399999999999998	0.92400000000000004	0.97299999999999998	0.97799999999999998	1.0269999999999999	MSCI CH ETF	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	1	1.0309999999999999	0.88900000000000001	0.82399999999999995	0.83399999999999996	0.77500000000000002	0.747	0.68	0.59	0.58899999999999997	0.54400000000000004	0.47899999999999998	









Biotech Market Cap



				Q1 2021		Q1 2022

		GNI		99.7		66.1

		SOSEI		159.2		115.3

		ANGES		149.2		54.953

		HEALIOS		86.2		64.1

		CMIC		27.8		27.5



				Q1 2021		Q1 2022

		GNI		99.7		66.1

		SOSEI		159.2		115.3

		PeptiDream		645.2		283.8

		HEALIOS		86.2		64.1

		CMIC		27.8		27.5



Q1 2021	

GNI	SOSEI	ANGES	HEALIOS	CMIC	99.7	159.19999999999999	149.19999999999999	86.2	27.8	Q1 2022	

GNI	SOSEI	ANGES	HEALIOS	CMIC	66.099999999999994	115.3	54.953000000000003	64.099999999999994	27.5	









Q1 2021	GNI	SOSEI	PeptiDream	HEALIOS	CMIC	99.7	159.19999999999999	645.20000000000005	86.2	27.8	Q1 2022	GNI	SOSEI	PeptiDream	HEALIOS	CMIC	66.099999999999994	115.3	283.8	64.099999999999994	27.5	









Foreign_Exchange

				May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22

		USD/JPY		109.65		110.59		109.65		109.81		111.99		113.89		112.82		115.12		115.44		115.47		121.76		129.99

				May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22

		RMB/JPY		17.1942		17.2088		16.9798		17.0247		17.2723		17.8307		17.7981		17.7981		18.0651		18.2295		19.1566		19.6482



USD/JPY	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	109.65	110.59	109.65	109.81	111.99	113.89	112.82	115.12	115.44	115.47	121.76	129.99	RMB/JPY	44347	44377	44407	44439	44469	44498	44530	44560	44592	44620	44651	44680	17.194199999999999	17.2088	16.979800000000001	17.024699999999999	17.272300000000001	17.8307	17.798100000000002	17.798100000000002	18.065100000000001	18.229500000000002	19.156600000000001	19.648199999999999	











Consolidated_Financial_Results

								Million Yen

		Consolidated P/L		FY2021Q1		FY2022Q1		Change																		（単位：千円） セン		（単位：千円） セン		（単位：千円） セン		（単位：千円） セン		（単位：千円） セン		（単位：千円）		（単位：千円） セン		（単位：千円） セン		（単位：千円）		（単位：千円） セン		（単位：千円） セン

		Revenue		3,872		3,933		1.6%																		FY2016		FY2017		FY2018		FY2019		FY2020		FY2020		FY2021 Q1		FY2021 Q2		FY2021 Q3		FY2021		FY2022		FY2022 expense item sign flipped

		Gross profit		3,416		3,384		-1.0%																		（自　2016年１月１日 ジ		（自　2017年１月１日 ジ		（自　2018年１月１日 ジ		（自　2019年１月１日 ジ		（自　2020年1月１日 ジ		（自　2020年１月１日		（自　2021年１月１日 ジ		（自　2021年１月１日 ジ		（自　2021年１月１日		（自　2021年１月１日 ジ		（自　2022年１月１日 ジ

		SG&A		2,194		2,458		12.0%																注記 チュウキ		至　2016年12月31日） イタ ネン ガツ ニチ		至　2017年12月31日） イタ ネン ガツ ニチ		至　2018年12月31日） イタ ネン ガツ ニチ		至　2019年12月31日） イタ ネン ガツ ニチ		至　2020年6月30日) イタ		至　2020年12月31日)		至　2021年３月31日) イタ		至　2021年６月30日) イタ		至　2021年９月30日)		至　2021年12月31日) イタ		至　2022年3月31日) イタ

		R&D		403		468		16.2%								Revenue				売上収益 ウリアゲ シュウエキ				21		1,306,931		2,648,451		5,018,944		7,446,067		6,953,581		9,773,862		3,872,356		6,465,175		9,536,714		12,690,246		3,933,490		3,933,490		1.58%		1.60%

		Operating profit		773		478		-38.1%								COGS				売上原価 ウリアゲ ゲンカ						△ 189,681		△ 494,988		△ 848,274		△ 1,050,911		△ 1,125,039		△ 1,545,943		455,717		△ 785,692		△ 1,209,298		△ 1,600,498		△ 549,441		549,441		20.57%		20.60%

		Finance income		28		54		93.7%								Gross Profit				売上総利益 ウリアゲ ソウリエキ						1,117,250		2,153,463		4,170,670		6,395,155		5,828,542		8,227,918		3,416,638		5,679,483		8,327,415		11,089,748		3,384,048		3,384,048		-0.95%		-1.00%

		Finance costs		125		186		48.1%								SG&A						販売費及び一般管理費 ハンバイヒ オヨ イッパン カンリヒ		24		△ 1,118,970		△ 1,740,122		△ 2,998,963		△ 4,334,435		△ 3,495,866		△ 5,180,715		2,194,415		△ 3,677,925		△ 5,503,838		△ 7,958,654		△ 2,458,324		2,458,324		12.03%		12.00%

		Profit before tax		676		347		-48.6%								R&D						研究開発費 ケンキュウ カイハツヒ				△ 274,271		△ 268,569		△ 530,246		△ 758,129		△ 855,911		△ 1,243,158		403,692		△ 864,935		△ 1,417,656		△ 2,015,875		△ 468,870		468,870		16.15%		16.10%

		Income tax expenses		240		275		14.5%								Other income						その他の営業収益 タ エイギョウ シュウエキ		22		37,722		59,850		24,628		64,547		16,858		177,638		4,385		419,896		669,317		662,772		39,628		39,628		803.72%		803.70%

		Profit after tax		435		72		-83.4%								Other expenses						その他の営業費用 タ エイギョウ ヒヨウ		23		△ 38,093		△ 50,409		△ 97,489		△ 64,783		△ 81,678		△ 112,142		49,338		△ 100,889		△ 114,776		△ 153,041		△ 17,555		17,555		-64.42%		-64.40%

		Owner's Profit		432		351		-18.8%								Operating Profit				営業利益（△損失） エイギョウ リエキ						△ 276,361		154,212		568,600		1,302,355		1,411,945		1,869,540		773,577		1,455,628		1,960,461		1,624,948		478,926		478,926		-38.09%		-38.10%

																Financial income																						28,224		32,809		69,554		129,960		54,672		54,672		93.71%		93.70%

				FY2021 End		FY2022Q1		Change								Financial expenses						金融収益 キンユウ シュウエキ		25		19,008		51,121		21,978		39,233		40,068		46,074		125,738		△ 290,762		△ 461,276		△ 647,898		△ 186,173		186,173		48.06%		48.10%

		Cash and cash equivalents		13,360		14,787		10.7%								Investment G/L						金融費用 キンユウ ヒヨウ		25		△ 128,346		△ 34,299		△ 225,882		△ 144,097		△ 72,211		△ 109,702		-		-		-		-		-		

																Quarterly proit before tax						持分法による投資損益 モチブン ホウ トウシ ソンエキ				318		△ 33,905		0		0		0		-		676,064		1,197,676		1,568,739		1,107,010		347,425		347,425		-48.61%		-48.60%

																Income tax expense				税引前利益（△損失） ゼイビ マエ リエキ						△ 385,380		137,129		364,696		1,197,491		1,379,802		1,805,913		240,349		△ 452,898		△ 693,840		△ 1,051,767		△ 275,136		275,136		14.47%		14.50%

																Quarterly profit																						435,715		744,778		874,898		55,242		72,289		72,289		-83.41%		-83.40%

																Quarterly profit attributable to:				当期利益（△損失） トウキ リエキ ソンシツ						△ 465,694		28,205		192,173		629,918		897,040		1,365,905												

																Oweners of the parent																						432,545		941,326		1,294,290		1,066,185		351,014		351,014		-18.85%		-18.80%

																Non-controlling interests				当期利益の帰属 トウキ リエキ キゾク																		3,169		△ 196,548		△ 419,391		△ 1,010,943		△ 278,725		278,725		8695.36%		8695.40%

																				親会社の所有者 オヤガイシャ ショユウシャ						△ 513,101		△ 175,206		△ 200,131		181,841		466,972		1,258,127												

																Cash				非支配持分 ヒ シハイ モチブン						47,406		203,411		392,305		448,077		430,067		107,778		13,360,946								14,787,730		14,787,730		10.68%		10.70%



																				Cash and cash equivalents						14,352,133				14,787,730





segment_2021_2022

		Tanshin values (year-to-date) in thounsand JPY																		(Thousand JPY)

		Segement revenue and profit		2020Q1		2020Q2 YTD		2020Q3 YTD		2020Q4 YTD		2021Q1		2021Q2 YTD		2021Q3 YTD		2021Q4 YTD		2022Q1

		Pharmaceutical revenue		1,693,935		3,543,247		5,756,719		8,045,631		3,409,490		5,457,052		8,064,969		10,895,082		3,401,937

		Pharmaceutical profit		285,555		546,623		982,683		1,164,230		600,324		1,065,659		1,413,052		983,070		223,638

		Medical Device revenue		431,971		837,558		1,196,861		1,728,231		462,865		1,008,123		1,471,744		1,795,164		531,552

		Medical Device profit		130,402		314,799		426,822		705,310		173,253		389,969		547,408		641,877		255,288

		Quarterly values in thousand JPY																		(Thousand JPY)

		Segement revenue and profit		2020Q1		2020Q2		2020Q3		2020Q4		2021Q1		2021Q2		2021Q3		2021Q4		2022Q1

		Pharmaceutical revenue		1,693,935		1,849,312		2,213,472		2,288,912		3,409,490		2,047,562		2,607,917		2,830,113		3,401,937

		Pharmaceutical profit		285,555		261,068		436,060		181,547		600,324		465,335		347,393		-429,982		223,638

		Medical Device revenue		431,971		405,587		359,303		531,370		462,865		545,258		463,621		323,420		531,552

		Medical Device profit		130,402		184,397		112,023		278,488		173,253		216,716		157,439		94,469		255,288

		Quarterly values in million JPY																		(Million JPY)

		Segement revenue and profit		2020Q1		2020Q2		2020Q3		2020Q4		2021Q1		2021Q2		2021Q3		2021Q4		2022Q1

		Pharmaceutical revenue		1,693		1,849		2,213		2,288		3,409		2,047		2,607		2,830		3,401

		Pharmaceutical profit		285		261		436		181		600		465		347		-429		223

		Medical Device revenue		431		405		359		531		462		545		463		323		531

		Medical Device profit		130		184		112		278		173		216		157		94		255

		max		3,409

		min		-429



Quarterly Revenu and Profit by Segment from 2020 to Date



Pharmaceutical revenue	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	1693	1849	2213	2288	3409	2047	2607	2830	3401	Medical Device revenue	2020	Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	431	405	359	531	462	545	463	323	531	Pharmaceutical profit	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	285	261	436	181	600	465	347	-429	223	Medical Device profit	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	130	184	112	278	173	216	157	94	255	max	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	3409	min	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	-429	











YoY_Revenue_analyses_by_segment

		Segement revenue		Million JPY

				2021Q1		2021Q2		2021Q3		2021Q4		2022Q1		YoY %		QoQ %

		Pharmaceutical		3,409		2,048		2,608		2,830		3,402		-0.21%		20.21%

		Medical Device		463		545		499		412		532		14.90%		29.13%

		Total		3,872		2,593		3,107		3,242		3,934		1.60%		21.34%

		Segement revenue		Million JPY																		Yoy		QoQ

				2020Q1		2020Q2		2020Q3		2020Q4		2021Q1		2021Q2		2021Q3		2021Q4		2022Q1

		Pharmaceutical		1,693		1,849		2,213		2,288		3,409		2,047		2,607		2,830		3,401		-0.23%		20.18%

		Medical Device		431		405		359		531		462		545		463		323		531		14.94%		64.40%

		Total		2,124		2,254		2,572		2,819		3,871		2,592		3,070		3,153		3,932		1.58%		24.71%



YoY Revenue by Segment

(Million JPY)



Pharmaceutical	

2021Q1	2022Q1	3409	3402	Medical Device	

2021Q1	2022Q1	463	532	





QoQ Revenue by Segment

(Million JPY)



Pharmaceutical	

2021Q4	2022Q1	2830	3402	Medical Device	

2021Q4	2022Q1	412	532	





Pharmaceutical	

2021Q1	2021Q4	2022Q1	3409	2830	3401	Medical Device	

2021Q1	2021Q4	2022Q1	462	323	531	







OP_waterfall

		(Million JPY)								Diff

				2021Q1		2021Q4		2022Q1		QoQ		YoY

		Revenue		3,872		3,153		3,933		780		61

		COGS		(455)		(391)		(549)		(158)		(94)

		Gross Profit		3,416		2,762		3,384		622		(32)

		SG&A		(2,194)		(2,454)		(2,458)		(4)		(264)

		R&D		(403)		(598)		(468)		130		(65)

		Other income		4		(6)		39		45		35

		Other expenses		(49)		(38)		(17)		21		32

		Operating Profit		773		(335)		478		813		(295)

		QoQ

		2021Q4 OP		(335)

		Revenue		780

		COGS		(158)

		SG&A		(4)

		R&D		130

		Others		66

		2022Q1 OP		478

		check		479

		YoY

		2021Q1 OP		773

		Revenue		61

		COGS		(94)

		SG&A		(264)

		R&D		(65)

		Others		67

		2022Q1 OP		478

		check		478





NG_Forex_impacts

		FY2022Q1						2022Q1 rate		FY2022Q1 results using 2021Q4 rate						FY2022Q1 results using 2021Q1 rate						FY2021Q1 results using 2021Q1 rate						FY2021Q4 results using 2021Q4 rate

		Average rates						USD 1 = JPY 117.10		USD 1 = JPY 109.84		Diff		Diff %		USD 1 = JPY 106.23		Diff		Diff %		USD 1 = JPY 106.23		YoY Diff		YoY Diff %		USD 1 = JPY 109.84		QoQ Diff		QoQ Diff %

		（単位：千円）						RMB 1 = JPY 18.43		RMB 1 = JPY 17.02						RMB 1 = JPY 16.30						RMB 1 = JPY 16.30						RMB 1 = JPY 17.02

		Revenue						3,933,490		3,640,738		292,752		8.04%		3,491,689		441,801		12.65%		3,872,356		-380,667		-10.90%		3,153,532		487,206		12.58%

		COGS						(549,441)		-454,317		-95,124		20.94%		-435,990		-113,451		26.02%		-455,717		19,727		-4.52%		-391,200		-63,117		13.85%

		Gross Profit						3,384,048		3,186,420		197,628		6.20%		3,055,698		328,350		10.75%		3,416,638		-360,940		-11.81%		2,762,333		424,087		12.41%

		SG&A						(2,458,324)		-2,301,366		-156,958		6.82%		-2,213,386		-244,938		11.07%		-2,194,415		-18,971		0.86%		-2,454,816		153,450		-6.99%

		R&D						(468,870)		-434,059		-34,811		8.02%		-416,344		-52,526		12.62%		-403,692		-12,652		3.04%		-598,219		164,160		-40.66%

		Other income						39,628		36,771		2,857		7.77%		35,322		4,306		12.19%		4,385		30,937		87.59%		-6,545		43,316		987.82%

		Other expenses						(17,555)		-16,230		-1,325		8.16%		-15,553		-2,002		12.87%		-49,338		33,785		-217.22%		-38,265		22,035		-44.66%

		Operating Profit						478,926		471,535		7,391		1.57%		445,736		33,190		7.45%		773,577		-327,841		-73.55%		-335,513		807,048		104.33%

																																

		Financial income						54,672		-273,744		328,416		-119.97%		-465,247		519,919		-111.75%		28,224		-493,471		106.07%		60,406		-334,150		-1183.92%

		Financial expenses						(186,173)		-174,640		-11,533		6.60%		-168,903		-17,270		10.22%		-125,738		-43,165		25.56%		-186,622		11,982		-9.53%

		Investment G/L						-		-						-						-						-				

		Quarterly proit before tax						390,395		23,150		367,245		1586.37%		-188,415		578,810		-307.20%		676,064		-864,479		458.82%		-461,729		484,879		71.72%

																																

		Income tax expense						(275,136)		-255,162		-19,974		7.83%		-245,025		-30,111		12.29%		-240,349		-4,676		1.91%		-357,927		102,765		-42.76%

		Quarterly profit						72,289		-232,012		304,301		-131.16%		-433,440		505,729		-116.68%		435,715		-869,155		200.52%		-819,656		587,644		134.87%

																																

		Quarterly profit attributable to:																														

		Oweners of the parent						363,179		3,175		360,004		11338.71%		-204,397		567,576		-277.68%		432,545		-636,942		311.62%		-228,105		231,280		53.47%

		Non-controlling interests						(247,920)		-235,188		-12,732		5.41%		-229,043		-18,877		8.24%		3,169		-232,212		101.38%		-591,552		356,364		11245.31%

						Using 2021Q1 rate (YoY analyses)						% of 2022Q1 OP

						2021Q1 OP		773		773,577

						Revenue 		-380		-380,667		79.48%

						COGS 		19		19,727		4.12%

						SG&A 		-18		-18,971		3.96%

						R&D 		-12		-12,652		2.64%

						Other income 		30		30,937		6.46%

						Other expenses 		33		33,785		7.05%

						Forex		33		33,190		6.93%

						2022Q1 OP		478		478,926



						Check sum		478		478,926

						Forex change rate (from 2021Q1 to 2022Q1)

								2021Q1		2022Q1

						USD		106.23		117.1		10.23%

						RMB		16.3		18.43		13.07%

						Using 2021Q4 rate (QoQ analyses)						% of 2022Q1 OP

						2021Q4 OP		-335		-335,513

						Revenue 		487		487,206		101.73%

						COGS 		-63		-63,117		13.18%

						SG&A 		153		153,450		32.04%

						R&D 		164		164,160		34.28%

						Other income 		43		43,316		9.04%

						Other expenses 		22		22,035		4.60%

						Forex		7		7,391		1.54%

						2022Q1 OP		478		478,926



						Check sum		478		478,928

						Forex change rate (from 2021Q4 to 2022Q1)

								2021Q4		2022Q1

						USD		109.84		117.1		6.61%

						RMB		17.02		18.43		8.28%





NG_Segment_data_orig

		Segement revenue and profit		2020Q1		2020Q2		2020Q3		2020Q4		2021Q1		2021Q2		2021Q3		2021Q4		2022Q1		Q1 YoY diff %		In thousands of JPY

		Pharmaceutical revenue		1,693,935		1,849,312		2,213,472		2,288,912		3,409,490		2,047,562		2,607,917		2,830,113		3,401,937		-0.22%

		Pharmaceutical profit		285,555		261,068		436,060		219,357		600,324		465,335		347,393		-429,982		223,638		-62.75%

		Medical Device revenue		431,971		421,015		359,168		551,649		462,865		545,258		498,617		412,382		531,552		14.84%

		Medical Device profit		130,402		184,397		112,023		290,012		173,253		216,716		157,439		94,469		255,288		47.35%

		Financial income		10,898		13,625		15,545		6,006		28,224		4,585		36,745		60,406		54,672		93.71%

		Financial expense		-36,520		-31,845		-3,846		-344,251		125,738		165,024		170,514		186,622		-186,173		-248.06%

		Max										3,409,490

		Min										-429,982

												2021Q1		2021Q2 YTD		QoQ diff %		2021Q3 YTD		QoQ diff %		2021Q4 YTD		QoQ diff %		2022Q1		QoQ diff %		YoY diff %

												106.23		107.74		1.42%		108.55		0.75%		109.84		1.19%		117.1		6.61%		10.23%

												16.3		16.63		2.02%		16.76		0.78%		17.02		1.55%		18.43		8.28%		13.07%

		Note:

		Revenue is external (excluding intra-group revenue)



Quarterly Revenue and Operating Profit by Segments from FY2020 to Date



Pharmaceutical revenue	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	1693935	1849312	2213472	2288912	3409490	2047562	2607917	2830113	3401937	Medical Device revenue	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	431971	421015	359168	551649	462865	545258	498617	412382	531552	Pharmaceutical profit	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	285555	261068	436060	219357	600324	465335	347393	-429982	223638	Medical Device profit	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	130402	184397	112023	290012	173253	216716	157439	94469	255288	Min	-429982	Max	3409490	









Quarterly Revenue by Segments



Pharmaceutical revenue	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	1693935	1849312	2213472	2288912	3409490	2047562	2607917	2830113	3401937	Medical Device revenue	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	431971	421015	359168	551649	462865	545258	498617	412382	531552	Min	-429982	Max	3409490	









Quarterly Revenue and Profit by Segments



Pharmaceutical profit	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	285555	261068	436060	219357	600324	465335	347393	-429982	223638	Medical Device profit	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	130402	184397	112023	290012	173253	216716	157439	94469	255288	Min	-429982	Max	3409490	











NG_Segment_data_in_millions

												Million JPY

		Segement revenue and profit		2020Q1		2020Q2		2020Q3		2020Q4		2021Q1		2021Q2		2021Q3		2021Q4		2022Q1

		Pharmaceutical revenue		1,694		1,849		2,213		2,289		3,409		2,048		2,608		2,830		3,402

		Pharmaceutical profit		286		261		436		219		600		465		347		-430		224

		Medical Device revenue		432		421		359		552		463		545		499		412		532

		Medical Device profit		130		184		112		290		173		217		157		94		255

		Max										3,409

		Min										-430



Quarterly Revenue and Profit by Segments



Pharmaceutical revenue	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	3409	2048	2608	2830	3402	Medical Device revenue	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	463	545	499	412	532	Pharmaceutical profit	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	600	465	347	-430	224	Medical Device profit	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	173	217	157	94	255	Min	-430	Max	3409	









Quarterly Revenue and Profit by Segment from 2021 to Date



Pharmaceutical revenue	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	1694	1849	2213	2289	3409	2048	2608	2830	3402	Medical Device revenue	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	432	421	359	552	463	545	499	412	532	Pharmaceutical profit	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	286	261	436	219	600	465	347	-430	224	Medical Device profit	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	130	184	112	290	173	217	157	94	255	Min	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	-430	Max	2020Q1	2020Q2	2020Q3	2020Q4	2021Q1	2021Q2	2021Q3	2021Q4	2022Q1	3409	
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