
22 10 ( FY2022)

2Q

2 0 2 2 6 1 4



Topics

Appendix

P. 2

Section 01

Section 02

Section 03

Section 04

Section 05



P. 3



HR
(22 10 2Q )

1,009 1,161
683

455 336 

284 

15 56 

54 

1,479 1,553 

1,021 

20 10 21 10 22 10 2Q(

HR

P. 4

1

1 2022 4 28
PL 3Q



HR

Google Yahoo!

HR

P. 5



700 3.8%

P. 6

1

684 

17,088 

7,972 

8,418 
8,586 

9,332 

7,000

8,000

9,000

10,000

2006 2014 2018 2027 ( )

3

17,772

1 2022 6
2    2022 4 2021
3 2006 2018

2027 2006 2018 2027
2018 2021

2

3.8%



P. 7



P. 8






12 1





FY2022
2Q 

HR

3 4
2

1,021 YoY 38.8%
303 YoY 55.1%

683 YoY 23.6%
298 YoY 12.4%

1Q
284 YoY 93.6%
146 YoY 260.1%

3
54 YoY 49.7%
25 YoY 502.7%

IR
147 YoY 32

P. 9

22 10 2Q (21 11 -22 4 )

3Q
2Q

0 YoY 
20 YoY 20



2Q 1.9 3
Google

1,021

206

1,861

406

276

54.9%

74.6%

74.6%

303

P. 10

22 10 2Q

2Q



2Q HR
3

211 205 219 230 248 259 247 255 269 284 300 308 331 352
42 63

86 100
109

141
112 93 69 77 80

109
128

156

1 15 12
25 7

13
26

28

253 268
306 329

357
400

359 363 350
386 386

431
485

536

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

HR

YoY 39.0%

19 10

P. 11

( )

20 4 1 メ

YoY 24.0%

20 10 21 10 22 10



%

22 4 MRR YoY19.9%
6

64.7%
66.7%

57.5%

0%

20%

40%

60%

80%

100%

60

72

84

96

108

120

18 11 22 420 4 21 4

P. 12

1    
2    

1 2( )

MRR 110.3
(YoY 19.9% )

ARR 1,324



74 72 76 92 85 90 95 98 96 96 100 107 103 116

66 69 84
108 124 136 108 109 113 121 132 130 149

172

28 29
31

43 38
43

31 30 23 27
38

56 45

44

27 29
34

42 53
39

35 33 31
32

47
42 47

45

195 199
224

284 301 308
268 269 264 277

316
335 343

378

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

P. 13

( )

QoQ

19 10 20 10 21 10 22 10



59 
70 

82 

45 
56 

92 91 94 
86 

109 

70 

96 

143 
160 

23.1% 25.9% 26.7%

13.6% 15.7%
23.0% 25.3% 25.8% 24.7% 28.2%

18.1% 22.2%
29.5% 29.8%

0.0%

20.0%

40.0%

60.0%

80.0%

100.0%

120.0%

0.0

40.0

80.0

120.0

160.0

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

P. 14

2Q 50%
1Q

19 10 20 10 21 10 22 10

YoY 46.6%

( )



1Q
HR

98 96 101 86 101 118 119 123 134 132 118 111
150 149 

11 23 32 

14 
13 

46 38 24 12 29 
34 59

65 81 

1 7 8

3

2

6

8 4

11
14

8 12
50 50 51 56 58

64 58 58 57 58
74 70 74 73

59 
70 

82 

45 
56 

92 91 94 86 
109 

70 
96

143 
160 

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

HR

P. 15

19 10 20 10 21 10 22 10

( )



P. 16



P. 17

 YoY21.0% YoY26.0%



 1Q 2Q 2 4

Google

HR
 2Q

3


 HR

22 10 2Q





22 4 1,696 684 YoY20%

1,018 1,020

1,137
1,199

1,280 1,257 1,270 1,276

1,351
1,402 1,414

1,478

1,621

1,696

371 369 
384 

402 
432 431 

452 
482 

514 
543 555 

596 
627 

684 

350

400

450

500

550

600

650

700

750

900

1,050

1,200

1,350

1,500

1,650

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

P. 18

1

YoY 21.0%

19 10 20 10 21 10 22 10

YoY 26.0%

1



1

1

0

360

720

1,080

1,440

1,800

0

250

500

750

1,000

1,250

18 10 19 10 20 10 21 10 22 10

2Q

( )1

( )

1    

P. 19

( ) 



KPI 見 YoY77.9% HR
YoY186.4%

4,299 

5,378 5,104 

7,028 
7,845 

9,566 

1Q 2Q 3Q 4Q 1Q 2Q

153 162 
138 

170 

253 

464 

1Q 2Q 3Q 4Q 1Q 2Q

HR

P. 20

YoY 77.9%

HR

21 10 22 10

YoY 186.4%

21 10 22 10



見

2

0

6,000

12,000

18,000

24,000

30,000

0

100

200

300

400

500

18 10 19 10 20 10 21 10 22 10

2Q

1

CPA1CVR1

1    CVR Conversion Rate CPA Cost Par Acquisition
2    

P. 21

( ) 



HR 1×

HR

1
2

HR

0

150

300

450

600

750

0

15

30

45

60

75

20 10 21 10 22 10

2Q

1
2

CPACVR

P. 22

( ) HR



P. 23

To p i c s



P. 24

2Q
2



P. 25

A p p e n d i x



P. 26

FY2022 2Q FY2021 2Q FY2022 1Q FY2022 2Q FY2021 2Q

( ) (22/2-22/4) (21/2-21/4) YoY (21/11-22/1) QoQ (21/11-22/4) (20/11-21/4) YoY

536 386 +39.0% 485 +10.5% 1,021 736 +38.8%

252 181 +39.3% 219 +14.7% 471 352 +33.9%

284 205 +38.8% 266 +7.0% 550 384 +43.3%

53.0% 53.1% -0.1pt 54.8% -1.7pt 53.9% 52.2% +1.7pt

126 97 +30.3% 124 +2.0% 250 190 +31.5%

1 1 +90.9% 1 +22.8% 2 1 +109.2%

160 109 +46.6% 143 +11.4% 303 195 +55.1%

29.8% 28.2% +1.5pt 29.5% +0.2pt 29.6% 26.5% +3.1pt

1 2 -34.8% 1 +20.7% 2 4 -46.3%

158 107 +48.1% 142 +11.3% 300 191 +57.4%

50 36 +37.1% 45 +11.8% 95 69 +38.1%

108 70 +53.7% 97 +11.1% 206 122 +68.3%

20.2% 18.3% +1.9pt 20.1% +0.1pt 20.1% 16.6% +3.5pt

(PL)



FY2022 2Q FY2022 1Q FY2022 2Q FY2022 1Q

( ) (22/4) (22/1) ( ) (22/2-22/4) (21/11-22/1)

1,854 1,465 +388 213 33 +181

1,556 1,204 +352 158 142 +16

283 250 +34 15 15 +0

14 11 +2 0 65 +65

1,480 1,279 +201 40 60 +100

17 20 -4 183 0 -184

19 27 -8 1 1 -1

1,302 1,139 +163 114 0 -114

142 92 +49 68 1 -69

3,333 2,744 +589 322 133 +455

981 512 +469 344 0 +344

575 245 +331 0 101 +101

15 23 -8 22 33 +11

390 244 +146 352 100 +452

2,353 2,232 +120 1,556 1,204 +352

3,333 2,744 +589 FCF 30 33 -3

P. 27

(BS/CF)



P. 28


