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Fund Management
1. 2022 45 A#iOEARI (2021 4 5 A 21 H~2022 4 5 H 20 A)
Management Status for Year ended May 2022 (from May 21, 2021 to May 20, 2022)
(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Bl - A - ZOMOEE - .
o0 . p CIG
FERGEE R ) BFF (Mg )

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE TR L &HA MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2022 £ 5 A #j 0 (0.0) 150, 694 (100.0) 150, 694 (100.0)
FY ended May. 2022
2021 4 5 A #j 0 (0.0) 203, 705 (100.0) 203, 705 (100.0)

FY ended May. 2021
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NEXT FUNDS HRFBHZ T NAL N—=Z e AT 7 2B FIPE

(1357) 2022 4E 5 A REE(E

NEXT FUNDS Nikkei 225 Double Inverse Index Exchange Traded Fund (1357) Earnings Report for Fiscal Year ended May 2022

Creation and Redemption

(F PR EE )

(fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T T T
‘000 units ‘000 units ‘000 units ‘000 units
2022 £ 5 A #j 461, 260 720, 880 813, 060 369, 080
FY ended May. 2022
2021 £ 5 A #j 275, 640 894, 400 708, 780 461, 260
FY ended May. 2021
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY|
2022 £ 5 A #j 153, 709 3,014 150, 694 40, 830
FY ended May. 2022
2021 £ 5 A #j 205, 654 1, 948 203, 705 44,163
FY ended May. 2021
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2022 4 5 A 0
FY ended May. 2022
2021 4£ 5 A HA 0
FY ended May. 2021
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%7
(2021 4F 5 H 20 HEI(E)
7th Fiscal Year
As of May 20, 2021

% 8
(2022 4F 5 H 20 HEI(E)
8th Fiscal Year
As of May 20, 2022

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

168, 584, 473, 37§

125, 976, 032, 644

JRZAE P A B

Revaluation of derivatives

11, 467, 235, 481

3, 953, 705, 833

ERION

Accounts receivable — other

213,217, 18

652, 409, 973

FEALRFEREAL S

Margin deposits

25, 389, 225, 319

23,126, 928, 225

RENE PE AR

Total current assets

205, 654, 151, 354

153, 709, 076, 675

i it

Total assets

205, 654, 151, 354

153, 709, 076, 675

AIEDHS
Liabilities

VB A
Current liabilities

R P i A B

Revaluation of derivatives

822, 746, 781

2,262, 649, 944

ARALSZREAE

Trustee fees payable

66, 952, 343

44,615, 17§

AALZEREAE B

Investment trust management fees payable

1, 004, 285, 099

669, 227, 676

ARALFILE.

Accrued interest expenses

134, 128

42, 624

Z DAL

Other accrued expenses

54, 754, 463

38,176, 273

mEhAE A
Total current liabilities

1,948, 872, 814

3,014, 711, 695

AfEAFE
Total liabilities

1,948, 872, 814

3,014, 711, 695

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

2, 436, 375, 320, 000

1, 949, 480, 560, 000

T4
Surplus

(1357) 2022 4E 5 A REE(E
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HWIRRI AT MR REE (A)
Surplus (deficit) at end of period

N2,232,670,041, 460

A1, 798, 786, 195, 020

. N A =
ﬁif;icipal nd other 203, 705, 278, 540 150, 694, 364, 980
MTITR~ A=
?Eil’%;fassets 203, 705, 278, 54 150, 694, 364, 98
AR PE ARt

Total liabilities and net assets

205, 654, 151, 354

153, 709, 076, 675

(2) [BEKORES4HHE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

o057 H
H 20204 5 H 21 H
B 20214 5H20H
7th Fiscal Year
From May 21, 2020
to May 20, 2021

%5 8 1]

H 20214 5H21H
B 20224 5 H 20 H
8th Fiscal Year
From May 21, 2021
to May 20, 2022

&%H Amount

&%H Amount

(ZE L&

Operating revenue

URAERS dh G | S R A

Profit and loss on dealing of derivatives

A212, 284, 588, 678

A1, 905, 470, 780

A e A2
HAE S D+_ A212, 284, 588, 678 A1, 905, 470, 780
Total operating revenue
=B
Operating expenses
1E
LA 70, 877, 248 34, 400, 319
Interest expenses
2.2 .
SRt U 153, 966, 130 98, 198, 038
Trustee fees
Zeat i 2, 309, 491, 841 1,472,970, 54
Investment trust management fees
T O 128, 051, 23 86, 301, 483
Other expenses
A Az
el 2,662, 386, 449 1,691, 870, 38

Total operating expenses

HHEMEUTEEREL (D)
Operating profit (loss)

A214, 946, 975, 127

A3, 597, 341, 16

REFRE IR EEL (A)
Ordinary profit (loss)

A214, 946, 975, 127

A3, 597, 341, 160

DHAMIRLS ST S ML (A)
Profit (loss)

A214, 946, 975, 127

A3, 597, 341, 160

— BRI AE O Y MR AR R 0O Sy Bl AR U — R
FNTPE S SRRSO R (D)
Distribution of profit loss from partial
redemptions

WERae e ki8e (D)
Surplus (deficit) at beginning of period

A1, 188,816,511, 933

A2,232,670,041, 460

Rl IEIER T R B
Increase in surplus or decrease in deficit

3, 329, 470, 294, 800

3,954, 501, 214, 600

M — AR O RIS SIEINEE U KRB
DER

Increase in surplus or decrease in deficit
from partial redemptions

3, 329, 470, 294, 80

3,954, 501, 214, 60
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TR AR D RS 3 R AR e IR

. . . . 4, 158, 376, 849, 200
Decrease in surplus or increase in deficit

3,517, 020, 027, 000

YHHEIME LIS O RIR R EUI KA A
NnE

. . . .. 4, 158, 376, 849, 20
Decrease in surplus or increase in deficit

3,517, 020, 027, 00

from additional subscriptions for period

Syl
Dividends

BRI A& SUTHIR KB e (D)

2,232,670, 041, 460
Surplus (deficit) at end of period A2, ’ ’ ’

A1, 798, 786, 195, 020

(3) [mEie#]

(BB R FHTEHIAR 5 FIHIZB H1ER)

1B G PE ORI ALY X ORI 775 e is]

5| FT ORERT HEHE B OERMEEZ N TR Y £7,

VRESERTYGIE 5tk

FIE A EETE EL TR £,

3. xRk i D AT 55 2 B 2 SR O AR RS D R D E IR W T —E ORTHRR M S Z M L T\ 5720, B2 5 1]

2. B - WA OFE BEETE

SEE REUFICL ST GE, YHMENERLZZ bV ET,
Flo, TUART 4 TEBNZET 28OS T, HETHLTIAT ¢ TERBIZRT
24 BB E T3 R LOBETLARTH Y . S A KRN T U T 4 7TH
SIOMGBIY A7 OREZEZRTHLOTIEIHY FHA,
4. %0 Y77y FOFEMRIT, FEROBEICE Y, 2021 42 5 A 21 H2vD 2022 4F

b H20 HETLER-TEVET,

(EERF EORAY (BT 5 ER)
FHFHIIH Y EEA,

(BRI B3 5 1EED)

%7 H 5% 8
2021 4% 5 H 20 ABILE 2022 4 5 H 20 HBIE
1. FRHMOKAICET 5% ORI 1. FHEHIMORRICET 22O

461, 260, 000 [1
2. BEEFEMPERTRLIRIG 55 &0 6 4 1 T 10 528 (2.

369, 080, 000 1
B R REM PER LG 55 22D 6 45 1 THHT 10 5 12HL

T DR ET DR

TARDKIE 2, 232, 670, 041, 460 [1] TEARD K 1,798, 786, 195, 020 [1]
3. FEHIEOKRBICHEIT S 1 BN OMEEOR (3. FHEBIMOKAICKT D 1 HALYS 720 OMEEDRE

1 0% 7= 0 Wl e 441. 63 1 1 1Y% 7= 0 M EE 408. 30 ]

(100 [1247= 1) $iE PE4H) (44, 163 ) (100 [ 472 v i pEAA) (40, 830 1)

(2 M ORI @Rt L EFIC B9 2 16D

o]
H 20204 5 H 21 H
I 2021 4F 5 H 20 H

o8 1
H 20214 5H21H
I 2022 4F 5 H 20 H

Loyl OFHELE R Loyl ORI R
HH HH

I 2 S AR AR A AT0,877,248 1 EP LR A /34, 400, 319 H
)y Bl MGt R ST 4 B /N6, 383, 344, 117 1 oy B ER R 7 4 B A9, 045, 730, 566 [
IR E e ] C=A+B N\6, 454, 221, 365 11 R E AT e C=A+B A9, 080, 130, 885 11
ety D 2,591, 509, 201 4 % 2 D 1, 657, 470, 061 H
28 53 i FTREAR E=C-D 0 % 25 53 Bl PT REH E=C-D 0
IS 2 53 i 4 F 0H IS 21 53 i 4 F 0H
IR (S B YRR SZ.4) G=E-F A9, 045, 730, 566 [ R G (S B HEGI RS2 4) G=E-F 10, 737, 600, 946

H
Mk H 461, 260, 000 [ S8 H 369, 080, 000 I
100 [12472 0 53Hd 4 T=F/HX 100 0H 100 [1472 0 Syhid 4 T=F/Hx 100 0H
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(&mbpa sl B3 5 7ER)
(1) P di DIRPLU B3 5 9711

&7 5 8 1
H 20204 5 A 21 H H 20214 5 A 21 A
20214 5 H 20 A % 20224 5 H 20 A
L. Ak i (259 2 B 7t L. Ak i (259 2 B 7t

M7 72 R, WERREOEREENIET 2IEEE 258 [FL
ATHIZED DRI BEEFEFETH Y | (Rt ET 2 EH
DIARFFEHPE N, BIFESES O AEpE M3 L THE & L
THEHTHZEEZENELTEBY 7,

2. TS OWNE K T OEFFENRD ) AL 2. BT OWNE K T OEFFENCRD ) A2
W77 v RBMEET 2E8MBELOREIX,. T AT 4 7R |FEE

Bl a—b - B = EOEBERROEBEB TH Y £,
INHIE, REAEBNY R SRIEENY XY e EOTHSY R
7 ERY R ROWHEMEY 22712868 THBY £,
M7y Rk, BrEMEICE T 2 BEONEM/2EHICE T
HZEHEAME LT, HMHEEEWEG| 217> TR £,
MET U ART ¢ TWBIE, M5 & T DM R D Mk
EENY A7 #HLTEY 7,

3. BT ICER D U A 7 B BRATH 3. BT ICER D U A 7 B BRATH
LRERIHICB N TR, ML LEBE D 27 FHICET 2 EE [FA

DERT, NT A= AOEELCER Y A7 OFHELT
o TEY ET,

Ofith U A7 OEB

Hith U A7 1B L Cid, BERSSEORILE W, o8-t
2 L, BEFHHIZIH > TV ENEOEHET/2>TEY E
ED
O Y A7 OEH

GV A2 7L Tt BITIERSIE e Mgk &84
DIEHUE - 30T 2 R, Mkt L, A EOFE RIS U
IR EDEB AT > THB Y £9,
OFEIE Y 2 7 DFHR

GRENE U 2 7 1B LTI, MBS U T E ORI &
e L, B | stk AL REDOERZ 1T/ > TE 0 £7°,

(2) Axfhps ah ORFLSE B9 5 HIH

ol % 8
2021 4E 5 H 20 HEL(E 2022 4E 5 H 20 HEL(E
1. BfEXRIIRFEET BRA, Rl & OVZERA 1. BfERIIRFEET BRA, MR & OVZERA

FERIRE Lo R 3RAlE LT~ TRl CRMIli L | [RIZE
TV, SENBERE LA & el & OEFIH Y £

/\/O
2. iR E Tk 2. Wi FE S
URZE RS b AT D A

FUNRT 4 TWBNZHOW T, (FofoiEid) o 3
FUNRT ¢ THEIBERICERH L TR £,

a—)b s 0D SRS K DNV SRS

T O BIZEWIE TRE SN B2, WREMAAILM
fli LEELLTWD Z &b, BHIEBMMEELZ RIS LTH

UESE
(BEE Y E & OS2 Bd 5 ERD)
ol % 8
H 20204E 5 H 21 H H 20214 5 H 21 H
I 2021 4F 5 H 20 H % 20224 5 H 20 H

TS O S I G AR DA IE R 2R LT, —fi% [FA
OB SGfE & B D BENEE L ORSIITRbI TR
P, BMEIEIZ TSV EE A,

(F Do)

1 JTTAROKHE)
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557 H# 5 8 #
B 20204 5 H 21 A B 20214 5 H 21 H
E 20214 5 4200 E 20224F 5 420 H
LUNERT N | 1, 455, 930, 480, 000 [ & Tt A%H 2, 436, 375, 320, 000 [
A B INER E e AKH 4,724, 220, 800, 000 FI[HA 3B INER & T AKE 3, 807, 688, 160, 000 [
] A e AR 3, 743, 775, 960, 000 FI[HA ofr — B AR JeAKE 4, 294, 582, 920, 000 [
2 BFEHEBIfR
HMEIHIIHD FHA,

3 T UAT ¢ THGI B
T UNRT ¢ TG OFFIEE, Wl e O R

7 (2021 45 5 A 20 A HLLE) %5 8 H1(2022 4= 5 A 20 AHILE)
o Bo%ass (1) BokEE (1)
5% 1 4 e (F) FHEHERE (1) 51 1 4 e (F9) FHmEL (F)
i@ i@
neEZaiel
BRSO |
FeRk 416, 747, 114, 685 —| 406,097, 130,000 10, 644, 488, 700| 301, 252, 861, 774 —| 299, 556, 300,000 1,691,055, 889
At 416, 747, 114, 685 —| 406,097, 130,000 10, 644, 488, 700| 301, 252, 861, 774 —| 299, 556, 300,000 1,691,055, 889
(FE) Rl O B E 71
1 ey |

EINEEE 22T
S OFMIZB N T, BEIFTORET 25 H A OEREEZ AT £7,
¥ EFRRG TNy PEHAEA SN TV DRI S NERT A,

(4) [KEmHE]

B AMEESRIM R
(1) B (2022 45 5 A 20 HHI(E)

FUFEHIIDH Y A,

(2) R LIS O FMRES: (2022 45 5 A 20 HBILE)
HOMEFIEIIH D FH A,

H2 T VAT 4 TG RO R RGO AR S Ol DR
MEBERICBIT DERFHE LTRBL TWDHIEDEIL TR £
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