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NEXT FUNDS Russian Equity Index Exchange Traded Fund

1324

representative Russian stock price index composed of the stocks listed on the Moscow Exchange
Stocks

100 units

Nomura Asset Management Co., Ltd.
Hiroyasu Koike, President & CEO

Satoshi Nagasaka, Head of Support Dial Team

URL http://www.nomura—am.co.jp

20224 9 H 13 H

Scheduled date of submission of securities report: September 13, 2022
Date of commencing dividend payment: —

I 772 ROEMRRN

Fund Management

1. 202247 AHIOERRN (20214 7 H 9 H~20224 7H 8 H)

Management Status for Year ended July 2022 (from July 9, 2021 to July 8, 2022)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
o0 . p CEIG
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2022 £ 7 A #j 8 (58.5) 6 (41.5) 15 (100.0)
FY ended Jul. 2022
2021 4E 7 A #j 1,483 (98.5) 22 (1.5) 1,505 (100.0)
FY ended Jul. 2021
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fu); its Created No. of Units No. of Issued Units
at End of Previous o0 rzl@)s cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2022 £ 7 A #j 8, 663 0 0 8, 663
FY ended Jul. 2022
2021 £ 7 A #) 8, 663 0 0 8, 663
FY ended Jul. 2021
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) @@—-) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2022 £ 7 A #j 17 2 15 174
FY ended Jul. 2022
2021 £ 7 A #j 1,572 67 1, 505] 17, 378
FY ended Jul. 2021
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2022 4 7 AHA 0
FY ended Jul. 2022
2021 €£ 7 A HA 691
FY ended Jul. 2021
2. KEFHOER

Change in Accounting Policies
O SFEEFEOWIEIC ) AT

Changes accompanying revision to accounting standards, etc

No
@ OLsSDER

Fii 3

PN

Changes other than those in D No



I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet
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(HAL : M) (Unit : JPY)

%13 #l
(2021 % 7 H 8 HHME)
13th Fiscal Year
As of July 8, 2021

%14 )
(2022 4£ 7 H 8 HIIAE)
14th Fiscal Year
As of July 8, 2022

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

13, 105, 504

4, 559, 438

a—)b e m—
Call loans

7,932, 608

4, 220, 174

=
Stocks

1,483, 437, 782

8, 807, 589

ARIUA A

Accounts receivable — other

59, 987, 907

AL 4 4

Accrued dividends receivable

8, 448, 82

RENE PE AR

Total current assets

1,572,912, 623

17, 587, 203

i it

Total assets

1,572,912, 623

17,587, 203

AIEDHS
Liabilities

ENAE
Current liabilities

R P i A B

Revaluation of derivatives

9, 632

AN A 53 B 4
Unpaid dividends

59, 865, 130

ARALSZREAE

Trustee fees payable

380, 222

184, 092

AALZEREAE B

Investment trust management fees payable

6, 843, 832

2, 286, 896

RALFI B,

Accrued interest expenses

Z DAL E

Other accrued expenses

272, 938

72,315

mEhAE A
Total current liabilities

67,371, 759

2,543, 303

AfEAFE
Total liabilities

67,371, 759

2,543, 303

LS E DER

Net assets

TEAGE
Principal and other




NEXT FUNDS mo 7 #=UREESNA FGH(E (1324) 2022 45 7 AW DREEAS
NEXT FUNDS Russian Equity Index Exchange Traded Fund (1324) Earnings Report for Fiscal Year ended July 2022

7E%K . 1,992, 616, 500 1, 992, 616, 500
Principal
Tl 4
Surplus
{ 144 E B4
BARREXIIR RS (L) 487, 075, 636 A1, 977, 572, 60
Surplus (deficit) at end of period
YA mE ST A
(77@64§ﬁ§f§AL§i) - 72, 738 26, 722, 28
(Reserve for distribution)
A NS
7Ej:i§[j?+ . 1, 505, 540, 864 15, 043, 90
Total principal and other
G R S NS
M E AT 1, 505, 540, 864 15, 043, 90
Total net assets
CUEMETE LS
/‘kifgégégfj?+_ 1,572,912, 623 17, 587, 203
Total liabilities and net assets

(2) [BEKOFEISEEHHEE] Statement of Income and Retained Earnings
(BA7 : 1) (Unit : JPY)

%13 w14 1
H 20204 7H 9H H 20214 7H 9H
E 20214 7H 8H E 20224 7TH 8H
13th Fiscal Year 14th Fiscal Year
From July 9, 2020 From July 9, 2021
to July 8, 2021 to July 8, 2022
£%E Amount £%E Amount
= 1
Operating revenue
= VYN
;§E¥@Eéﬂj% 78, 684, 927 43,728, 441
Dividend income
= BRI
S , 1, 046 3, 489
Interest income
AAMRES 78 E AT
Profit and loss on buying and selling of 370, 714, 080 A1, 869, 896, 822
securities and other
s, ,
Z%;a%%fﬁiﬁ . 31,927, 484 352, 750, 316
Foreign exchange gains or losses
Z DI
= 48
Other revenue
s A2
eaéﬁqlﬁﬁ;qu+' 481, 327, 537 A1, 473,414, 528
Total operating revenue
R
Operating expenses
18
LA 2, 069 1, 978
Interest expenses
=2 .
SEREH 688, 577 628, 111
Trustee fees
ZeAH 12, 394, 193 10, 279, 175
Investment trust management fees
T O 5,670, 833 6,173, 172
Other expenses
23 Az
gs%%%%ﬁﬁ[jp+' 18, 755, 672 17, 082, 436
Total operating expenses
e S
ORI L ESRR (A) 462, 571, 869 A1, 490, 496, 964
Operating profit (loss)
FRFRIZE ST F L (A) 462, 571, 865 A1, 490, 496, 964
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Ordinary profit (loss)

LIRS SO IR (A)

462, 571, 865 1, 490, 496, 964
Profit (loss) , ) Al, ) )

— IR AE O Y MR AR R 0O Sy Bl AR U T — R
FNTHE S MR RSO R (D)
Distribution of profit loss from partial
redemptions

BERRe UL E REE (A)

889, 782, 371 487, 075, 636
Surplus (deficit) at beginning of period £889, ’ A48T, ’

TR BN ST R AR D4

Increase in surplus or decrease in deficit

A BT R B INER
Decrease in surplus or increase in deficit

SyBod:

Dividends 59, 865, 130 _

BRI A& SUTIR KB e (D)

Surplus (deficit) at end of period L1487, 075, 636 AL, 977, 572, 600

(3) [mEie#]

(R DA ITENIAR D FHIZEE D 1ERL)

1. R ORFAM AL AE K OFFM 715 R

I & U CREl CREA L TR D E

RHEEARC o 7o > T, /i8R O & 2 A IFERIZ DV T T D& GHE A
(CERAARS D72 N BT, EILO B ORI TRHliL Tl v £9,
RTINS

A RIZ BV TTRIA B OZIE B O SCES O M ETRHi L Tl 0 £,

2 SMTRERE - A OARFBRE~OMIBFEMPEIC R+ 2 SMIREE - SO PRI, JFAlE LT, DArEICRT 535

RILYE IR B OXTEZEETCEBSOMEIC L > TEHREL T Y £7,
3. B - AR OFF EEETE S HUBL 2 &
RIS L TELS % D BB W T, MECE Y &I THE Y &AL L TR £

7.

PG EFEZRFERICHOVTIE, JHAIE L TR SE A% S HIZB W T, HiZliE D]

Bl akEa= 5t EL TR 9,

Al A 5 B R AR

EHREECTH EL TR £9,

PR Sicti=Eny

EHIREECTH EL TR £9,

4 . BRhpE S OB S (2 RS9 5 FIE O M OB OB EICB W TIE — EORTHRR S A A L TV A T2n, B 5 H]
SEREA REUFICL ST GE, YHMENE R Z bV ET,

F7o. TUANAT 4 TEBICEAT 2SI, HETHLT I AT 4 TEEICBIT

24 BB E T3 R LOBETLARTH Y | S A KRN T U T 1 7TH

SIOMGBIY A7 OREZEZRTHLOTIEIHY FHA,

5. 0fth Y77y ROFEMRIT, FEROBEICE D, 20214 7H 9 B D 2022 4F 7

H 8HETLER-oTEY ET,

(EHE/RH LRV ICET 5 1ER)

5 14 39
H 20214 7H 9H
20224 7TH 8H
m 7B DR GEREGREE) 25 A £ ) (CUF, Ta 7S LvnEd,) ORIz
(1) MBH#HRICGGLL=e8 #XL o
(2) FRI L7 B IR D HE ARG EO R ONEITET D15 #
O MEBFERICH L L2 @BORHTIER OMBRERICE L LI @BO T HICH W 2 B2 0E
BT RD T I TA T ~DEFRE AT TORKIC LD HIBEE KX O &7 I L DPHEEECL Y . —Foifis
WZBT o T BEE I, AR K DI 2N RIS R L TR Y . ESIHBR O Rl L L OHe Tx 5 A
ABBSTEY EHA, DD, BEMHICBIT D a2 o 7 HRREDOFTEIPEA 72 RN 2 RIAZ A e &
BOEL. M7 72 FBRHAHAAN T2 YFEHHBICRT 20 7L, Enl Tl Tk 0 7,
© FEIHEMMOMBEERICE 2 D
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BEHEHFIZBOWT, Y77 RPHAAN TV e THREZ L0 LS ICFHEL TR Y £7, 4%, K%
HBREFICE DGO/, THEOREMEDEIE, 725 v v 7 HRAFEIR DIEFRFLB MG 0 FEHE, 4%
DOBEH DLEALFIZ K-> THEFEHMOMBRERITEL 52 2 RN H Y 7,

(e R B9 5 TERD)

%13 1)
2021 4E 7 H 8 HEIE

%14 1)
2022 4F 7 H 8 HEIE

1. FHEHMOEK BT 5% EHEORRER 1. FEMMOEKBIZET 52 EHEORE
8, 663, 550 1 8, 663, 550 1
2. WEEFEMAEFERAIE 5 50 6 5 1 THE 10 58 |2, REEFEMEHEBIRIGE 55 40 6 55 1 T 10 ZI12H
ET D4 ET D4
FEARD K 487,075, 636 M JLARDRIE 1,977, 572,600 M
3. FRHIMOKBICBIT D 1 BN 72 0 OME REDFE 3. FEHMOKRAIZKIT S 1 ALY OMEEDOHE
1 FY 720 i EE 173.78 14 1 12720 flig pER 1.74 [
(100 1124 7= v i FEAH) (17,378 1) (100 1124 7= v i FEAH) (174 M)
(R M O et HEFICB T 2 16D
813 W14 H
H 20204 7H 9H H 20214 7H 9H
20214 7TH 8H X 20224 7TH 8H
1. 5 Ei4 O3 1. e 4ozt
HH HH
EpIEENE | A 78, 683, 904 [ Epi[EEIEsY il A 43, 730, 000
53 B i P Sz 4 B 7,567 1 (53 B HE i P S 4 B 72,738 H
EEI e Ea ] C=A+B 78,691, 471 [ IR ] C=A+B 43,802, 738
e D 18, 753, 603 11 e 2 D 17, 080, 458
N 4% 53 B 7T REH E=C-D 59, 937, 868 U 2k 53 i 7] REAH E=C-D 26, 722, 280 [
N 45 53 B 4 F 59, 865, 130 [ U 55 4 i 4 F 0H
R (4 B AR A N7 4) G=E-F 72,738 [ U1 4 (5 i M 5T ) G=E-F 26, 722, 280
% H 8, 663, 550 [ SE~3 H 8, 663, 550 [
100 [12472 0 53 Hd 4 T=F/HX 100 691 14 100 [12472 0 Syhid A T=F/Hx 100 0H
2. 2 A 2. 2O
ZOMBEHD 5B 4,607,328 %, SMEEEFEDOIRE FIZH ZOMBHD 5% 5,223,895 ML, SMEEEPEDORE FICH
TOEMTHY £7, TLEMATHY £,

(e fh s it (2 B89 5 TERTD)
(1) P o ORI B4 5 S1H

13 4
H 20204 7H 9 H
F 20214F 7 H 8 H

14 4
H 20214 7H 9 H
F 20224F 7 H 8 H

1. A fhpE S ek 3 2 BURHL T $

BTy Rid, BEREACEEENCET #2458
4IHIZED DIEFHREREETH Y ., BENEICHET 5EH
DFERFTFEHIHE, AMAEFE ORI ML ISR L TERE S L
THEHTHZEEZENELTEBY 7,

0. SRS OPNE L NE DERRERICIRD U R

W77 RBRET 2EmMELOFEIL, AMaEs, 7 U
T4 THB, a—b s a = EOEREER CEREB TH
nDET,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AMMFEARRICTEH L TEY £,

IINHIE, HRMEBN Y R ALY R T e EOHGY 2
7 ERY A7 ROFEMEY 27 1IC& 58N TEBY £,
BT 7 R, FHEMEICBTA2AERECOZEELITO Z
LEHME LT, ABETRESIZFHALTEBY £,

3. BRPE S IZER D U A 7 B HER

L. ABRRRE i (XT3 D MG T 8
A

0. SRS ONE L N DERRERICIRS U R

BT 7y RPRET2EREROFEEIL, Ak, 2—
Vs B EROSBEEL OEEEE THY 7,

W77 v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 AFEARRICERE L TR £,

INHIE, RMAEBNY R ABREENY XV e EOTHEY R
7 ERY R ROWEMEY 2712868 THBY £,

=]

[218)

3. ARk CAR D U R 7 B FRRTH
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FAERMICB LTI, M LG Y 27 EHICET 5 EE
DERT, NT A ADOEEKCER Y A7 OFHELT
o T FF,

Ofith U A7 OEL

M ) A7 ICB LTk, BRI EORIEZ HRE, /08T -4
2 L, EFHHIZIH > TV ENEOEHET/2>TEY E

ED
ORHY A7 OEH

EAY A2 7L CiE, BITIERSIE oMk & B84
BIEHIE - 30T 2 HRE, Mkt L. A E OB RIS U
IR EDEB AT > THB Y £7,

OFEME ) A7 OE

GRENE U 2 7 1B LTI, MBS U CHi I E R &
R L, B EC AR EOERZ{T/>TEB 0 7,

A2

(2) S flps dh OWFI S 12 B9~ 5 FIH

%13 1)
2021 4E 7 H 8 HEIE

%14 1)
2022 4E 7 H 8 HEIE

1. BB B4E, Wil M O 240
BRI EOSRREMITFRI & LT TRl CREM L
TWhH7ew, BfExRE LA & Rl & OEF TS 4
oo
. Wil OB E Sk
R
(EEREFFHHAR D FHEICE T D) (SR L T
BOET,
URAE P A R A 5 72
FURT 4 TEBNZHOWTIE, (ZofoEzE) @ 3
FUNRT ¢ TEGIBRICEEE L TR 77,
)b« B — RO SRR O EEE
I HORBITEHIR TR S DT, IREMAEITR
fliLEELLTWD Z b, BHIEBMEELZ R & LTH
UES

1. SfERRE
[l e

At REA, IRl K ONEER

2. Wi OREHIE
R
(HERRF TR D FHIZBI T 5 1ERD) (ZReH L T

BYET,
)b« v —EO SR L O AT

IS OF BIFEHE TR SN DTz, IREAEEIXRE
fili LITEIL TV D 2 &b, YRAIREERE 2 FReffi & LTI
DET,

(BEhE S5 & OHG1IZ B4 5 ERD)

55 13 1
H 20204F 7TH 9 H
E 20214 7/ 8 H

55 14 1
M 20214F TH 9H
E 20224E 7/ 8 H

TTARE & DM ARG AR D N IER & 2 BIR LT, —M& AL
DG |5 & 570 2 Bl S L OIS 134T 72 bhu T/
), BUFHIII SV ER A,
GBS #)

55 14 1

H 20214 7H 9H
= 20224 7 A 8 H

ER L ORI D HIALDZATT Z4FIE L TEBY £,

W77 U ROMEA LTS u U T RREEIIE E DS REE DRI L TN D=0, 202242 A 24 HUIRE, BT 7 Fo

R

(ZDfD7ERD)
1 JEAROKH)
13 Hi 14 41

H 20204 7 H 9 H H 20214 7H 9 H

£ 2021 7H 8 H I 20224F 7T H 8 H
LUNERT N | 1,992, 616, 500 M & T A%E 1,992, 616, 500 [
1 B NG & e AEE 0 FI[HA A B MNER & ST AEH 0M
(1] — R e AR 0 M+ — B T AEH 0

2 AftEESBIR

e E B H ML
13 %14 B
FE¥E H 20204E 7 H 9 H B 20214 7H 9 H
F 20214F 7 H 8 H F 20224F 7 H 8 H
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RIS ENRHliERE () RIS ENRHliESE ()
368, 432, 435 1,874, 139, 134

(¥

368, 432, 435 A1,874,139, 134

3 T UAT ¢ THGIBAR
T URT ¢ TG OFGIERE, Wl e O 4R

%13 81 (2021 45 7 H 8 ABITE) %14 (2022 4= 7 H 8 ABLTE)
i Bo%ass (1) BokEE (1)
5% 14 e (F) FEAEE A () 5 14 el (19) FHmEL (F)
e el
B2 GCIY Nl G
2T RIS |
Fek 61,912, 480 — 61,922, 112 A9, 632 — - - —
>k Rov 61,912, 480 - 61,922, 112 A9, 632 - - - —
et 61,912, 480 — 61,922, 112 A9, 632 — - - —
(V)RR O B E 71
1 2B THRIES

D) G BIZB W TRIBE S OMEAFER SN TV DM HOW I TO L S ICFHEL Tk Y £7,

QR R ICBWTHBETROZER LT NEEE) LWV ET) OXMBELEMASOMERER SN TV L5EE
F BRSBTS ME TR L T £,

@FHAR RIZIB W TURL H OB SEMRGOMER R SN THRNWEEIE, UTOHECE > T £,

cFMEBICYEH BB A DB MRS B HER SN TV DEAITIE, Bk BICR bW EiR > OXt#EE Y
MG OMEZEZ & LR L — b2 AW TER Y £7,

cFRBICYEH ZB A D MBR PSP ER SN TORWEAIZE, Y%A IR BITWFER STV D X1#
FRYHGOMEZHWTE Y £7,

2) FHAL B ISR SRS O ME IR R STV R WAMEIC OV T,
1;_‘0

KRG Ty VRFHPHEH SN TN HDIE TSV EE A,

FHELH OBEFRG OMETRHE L Tk Y &

(4) [KEmHE]

1 AMRERIE
(DB (2022 42 7 A 8 A HLE)
AR
FHYA HE 24| R e
i &%

ik = * v INOVATEK PJSC-CLS 34, 300 0. 00 0. 00
PJSC GAZPROM 458, 100] 0. 00 0. 00
PJSC LUKOIL 17, 860 0. 00 0. 00
ROSNEFT OIL CO PJSC 62, 700] 0. 00 0. 00
SURGUTNEFTEGAS PJSC 475, 000] 0. 00 0. 00
SURGUTNEFTEGAS-PFD PJSC 304, 000] 0. 00 0. 00
TATNEFT PAO-CLS 37, 600 0. 00 0. 00
TATNEFT-PFD 3 SERIES 7, 360 0. 00 0. 00
TRANSNEFT PJSC 31 0. 00 0. 00
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PHOSAGRO PJSC 1, 750 0. 00 0. 00
EN+ GROUP INTERNA-GDR REG S 4, 627 0. 00 0. 00
NOVOLIPETSK STEEL PJSC 67, 200 0. 00 0. 00
PJSC ALROSA 135, 200 0. 00 0. 00
PJSC MAGNITOGORSK IRON & STEEL 120, 000 0. 00 0. 00
[WORKS
PJSC MMC NORILSK NICKEL 2, 820 0. 00 0. 00
POLYMETAL INTERNATIONAL PLC 17,900 0. 00 0. 00
POLYUS PJSC 1, 540 0. 00 0. 00
SEVERSTAL PAO 9, 800 0. 00 0. 00
PJSC AEROFLOT RUSSIAN AIRLINES 54, 600 0. 00 0. 00
GLOBALTRA-SPONS GDR REG S 5, 700 0. 00 0. 00
PJSC PIK GROUP 7, 800 0. 00 0. 00
0ZON HOLDINGS PLC — ADR 2,910 0. 00 0. 00
FIX PRICE GROUP LTD-GDR REGS 12, 500 0. 00 0. 00
DETSKY MIR PJSC 27, 300 0. 00 0. 00
AGNIT PJSC 3, 640 0. 00 0. 00
X 5 RETAIL GROUP NV-REGS GDR 5, 870 0. 00 0. 00
CREDIT BANK OF MOSCOW PJSC 390, 000 0. 00 0. 00
PJSC SBERBANK OF RUSSIA 446, 600 0. 00 0. 00
PJSC SBERBANK OF RUSSIA - PFD 42,900 0. 00 0. 00
TCS GROUP HOLDING-REG S 6, 230 0. 00 0. 00
VTB BANK JSC 252, 000, 000 0. 00 0. 00
PJSC ROSTELECOM 51, 600 0. 00 0. 00
MOBILE TELESYSTEMS PUBLIC JOINT| 44, 800 0. 00 0. 00
STOCK €O
SISTEMA PJSC FC 175, 000 0. 00 0. 00
FEDERAL GRID CO UNIFIED ENER 11, 380, 000 0. 00 0. 00
INTER RAO UES PJSC 1, 805, 000 0. 00 0. 00
PJSC RUSHYDRO 5, 761, 000 0. 00 0. 00
0SCOW EXCHANGE MICEX-RTS PJSC 76, 700 0. 00 0. 00
HEADHUNTER GROUP PLC-ADR 1, 640 0. 00 0. 00
VK CO LTD GDR 6, 300 0. 00 0. 00
YANDEX NV-A 14, 730 0. 00 0. 00
S - 41 0. 00
(0)
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BT EE 3R 2 0. 0% 0. 0%

BEARY K [PETROPAVLOVSK PLC 129, 000 0.01 1, 354. 50
ANEHERIE ;1 1, 354. 50

(221, 961)

A BREATG EE 3R 2 1. 5% 2. 5%

ZPE /L [UNITED CO RUSAL INTERNATIONAL 138, 000 3.59 495, 420. 00
ANEHERIE ;1 495, 420. 00,

(8, 585, 628)

R AR LR © 57 1% 97. 5%

e 8, 807, 589
(8,807, 589)

(E DAMERAMRESR OV TIE, @EREEEO/NGHO O Wik, FEHRFEE (B THY 7.
(I 2) BEteEM O () WL, AERAMERIRL BOT, AETHY £
(TE 3) He13 /e K 0 AR O PEIS XD s, ROF/NEHIO BRI SIS T DR TH Y £,

) LIS OB mEES: (2022 42 7 H 8 HEBI(E)
HOMFIEIIH D FH A,

2 T UNT 4 TG R OBET RG] OFKIFE L Ol O R PR
MEBSRERICIST HIERISHE LCRB L T D720 BiE L TR Y £
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