October 4, 2022 This document is an English translation
of a statement written originally in Japanese.
The Japanese original should be considered
ITOCHU Corporation as the primary version.

(Code No. 8001, Prime Market)
Representative Director and President and Chief Operating Officer: Keita Ishii
Contact: Suguru Amano

General Manager, Investor Relations Division

(TEL. +81-3-3497-7295)

Announcement Concerning Revision of the Net profit attributable to ITOCHU
and Annual Dividend Forecast for the Fiscal Year Ending March, 2023

ITOCHU Corporation (hereinafter “ITOCHU”) has decided to revise the Net profit attributable to ITOCHU and
annual dividend per share forecast for the fiscal year ending March 31, 2023 (hereinafter “FYE 2023”) at the
meeting of the Board of Directors held on October 4, 2022.

1. Details of the Revision of Net profit attributable to ITOCHU Forecast
(Fiscal year beginning on April 1, 2022 and ending on March 31, 2023)

Net profit attributable to ITOCHU Earnings per share
Interim Total (Annual) attributable to ITOCHU
Previous forecast billion yen yen
(Announced on May 10, 2022) (A) 700.0 476.33
i

Revised forecast (B) bi loglz)i,fg 54 5?,56191

. billion yen yen

Differnece (B-A) 100.0 69.26
Increase/Decrease (%) +14.3%

Result for FYE 2022 billion yen billion yen yen

(for reference) 500.6 820.3 552.86

2. Details of the Revision of Annual Dividend Forecast
Dividend amount per share
Interim Year-end Total (Annual)

Previous forecast yen yen yen
(Announced on May 10, 2022) 65.00 65.00 130.00
. yen yen yen
Revised forecast 65.00 75.00 140.00

Result for FYE 2023
yen yen yen
Result for FYE 2022 4700 63.00 110.00

3. Reason for the Revision of Net profit attributable to ITOCHU and Annual Dividend Forecast

In accordance with the steady growth of core profit, ITOCHU has decided to revise the forecast of Net profit
attributable to ITOCHU for FYE 2023 as mentioned above. ITOCHU has also decided to revise dividend forecast
for FYE 2023 and guaranteed a minimum annual dividend per share of 140 yen, an increase of 10 yen compared
to the previous forecast of 130 yen.

Forward-Looking Statements

Data and projections contained in these materials are based on the information available at the time of publication, and various factors may
cause actual results to differ materially from those presented in such forward-looking statements. ITOCHU Corporation, therefore, wishes to
caution that readers should not practice undue reliance on forward-looking statements, and further, that ITOCHU Corporation has no
obligation to update any forward-looking statements as a result of new information, future events or other developments.




FYE 2023 Annual Forecast
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Consolidated Net Profit

v In accordance with the steady growth of core profit, FYE 2023 annual forecast is revised
upward from ¥700.0 billion to ¥800.0 billion.
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FYE 2023 Dividend & Share Buybacks /TOCRN

FYE 2023 Dividend

v Dividend per share increased by ¥30 from FYE 2022 to minimum of ¥140 per share
(+ ¥10 per share & approximately + ¥15.0 billion of total dividend from the initial forecast)

v' Implementation of incremental increases to the minimum dividend and commitment to a

payout ratio of 30% by FYE 2024
(Continuation of a progressive dividend policy during “Brand-new Deal 2023")

Share Buybacks
v' Decided to execute ¥35.0 billion of share buybacks in consideration of the market

conditions and status of cash allocation
(Total payout ratio : Initial plan 27% = After additional shareholder returns 30%)

v Allocate half of annual forecast upward revision of Minimum of
+ ¥100.0 billion to shareholder returns N ¥140+a
(dividend + ¥15.0 billion & share buybacks + ¥35.0 billion) Minimum of
¥140 IR
Dividend per share (yen) Rt
110
83 85 88
70 Incremental increases to Commitment
50 55 the minimum dividend to a payout
(Continuation of the ratio of 30%
progressive dividend policy) by FYE 2024
] X
‘.. Increase in dividends for 9 consecutiveyears_____ _______ Z

£
e

(Fye) 2016 2017 2018 2019 2020 2021 2022 2023 2024

Share buybacks 16.2 27.9 68.0 62.0 13.5 60.0 35.0* Execute actively
(Billions of yen) and continuously

Executed share buybacks for 7 consecutive years (planned) * Resolved on October 4, 2022
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