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1. Consolidated results for the six-month period ended September 30, 2022   (Remarks) 

(1) Consolidated operating results

(%) (%) (%) (%) (%)

The period ended September 30, 2022
The period ended September 30, 2021

The period ended September 30, 2022
The period ended September 30, 2021

(2) Consolidated financial position

As of September 30, 2022
As of March 31, 2022

2. Dividends

Year ended March 31, 2022
Year ending March 31, 2023

1 Revision of the latest dividend forecasts: Yes
2 For further details please refer to page 7 "4. Shareholder Return Policy."

3. Forecasts for the year ending March 31, 2023

(%)

Year ending March 31, 2023
[Note]    1 Revision of the latest forecasts: Yes

2 For further details please refer to page 6 "3. Forecasts for fiscal year ending March 31, 2023."

[This is an English translation prepared for reference purpose only. Should there be any inconsistency between the translation and the original Japanese text, the latter shall prevail.]

Consolidated Financial Results FY2022 (Six-month period ended September 30, 2022)
[Prepared on the basis of International Financial Reporting Standards]

Amounts are rounded to the nearest million.
%  change from the same period of the previous year.

Revenues  increase/
(decrease)

Profit
before tax

 increase/
(decrease)

Profit
 for the period

 increase/
(decrease)

Profit for the
 period attributable

to owners
of the parent

 increase/
(decrease)

Comprehensive
income

 for the period

 increase/
(decrease)

(millions of yen) (millions of yen) (millions of yen) (millions of yen) (millions of yen)

3,354,351 31.9 444,520 49.0 365,343 45.0 350,213 45.3 758,499 169.5
2,543,079 18.4 298,374 252,031 241,036 281,460

Earnings per share attributable
 to owners of the parent (basic)

Earnings per share attributable
 to owners of the parent (diluted)

(yen)         (yen)

280.01 279.85
192.75 192.66

Total Assets Total equity Equity attributable to
owners of the parent

Equity attributable to
owners of the parent ratio

(millions of yen) (millions of yen) (millions of yen) (%)

10,485,349 4,045,437 3,854,476 36.8
9,582,166 3,381,285 3,197,816 33.4

110.00

Cash dividends per share

First quarter-end Second quarter-end Third quarter-end Year-end Total

Year ending March 31, 2023

 (yen)  (yen)  (yen)  (yen)  (yen)

45.00 65.00

[Note]    

 (Remarks)
 %  change from the previous year.

Profit for the year attributable
 to owners of the parent

increase/
 (decrease)

Earnings per share attributable
 to owners of the parent

57.50

    (millions of yen) (yen)

550,000 18.6 439.96

57.50 115.00
 (Forecasts)
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Notes
(1) Change in significant subsidiaries (changes in "Specified Subsidiaries" accompanying changes in scope of consolidation) during this period:  None

(2)  Changes in accounting policies and accounting estimate

(i) Changes in accounting policies required by IFRS None

(ii) Other changes None

(iii) Changes in accounting estimate None

(3) Outstanding stocks (Common stocks) (shares)
(i) Outstanding stocks including treasury stock  (September 30, 2022) (March 31, 2022)

(ii) Treasury stocks                (September 30, 2022) (March 31, 2022)

(iii) Average stocks during the period (September 30, 2022) (September 30, 2021)

* This report is not subject to quarterly reviews by certified public accountants or auditing firms.

* Cautionary Statement Concerning Forward-looking Statements

1,399,754

1,250,118,277 1,249,922,771

Sumitomo Corporation
Stock Exchange code No.  8053

This report includes forward-looking statements relating to our future plans, forecasts, objectives, expectations and intentions. The forward-looking statements reflect management's
current assumptions and expectations of future events, and accordingly, they are inherently susceptible to uncertainties and changes in circumstances and are not guarantees of future
performance. Actual results may differ materially, for a wide range of possible reasons, including general industry and market conditions and general international economic conditions.
In light of the many risks and uncertainties, you are advised not to put undue reliance on these statements. The management forecasts included in this report are not projections, and do
not represent management's current estimates of future performance. Rather, they represent forecasts that management strives to achieve through the successful implementation of the
Company's business strategies. The Company may be unsuccessful in implementing its business strategies, and management may fail to achieve its forecasts. The Company is under no
obligation -- and expressly disclaims any such obligation -- to update or alter its forward-looking statements.

1,251,571,867 1,251,404,367

1,328,436
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Management results  

 

1. Operating results  

 
Revenues for the six-month period ended September 30, 2022, amounted to 3,354.4 billion yen, 

representing an increase of 811.3 billion yen compared to 2,543.1 billion yen in the same period of 

previous fiscal year.  

 

Gross profit totaled 626.1 billion yen increased by 138.1 billion yen compared to 488.0 billion yen 

in the same period of previous fiscal year. This was due mainly to strong performance in the tubular 

products business in the North America and the mineral resources & energy trade business. Selling, 

general and administrative expenses totaled 383.5 billion yen increased by 50.5 billion yen compared 

to 333.0 billion yen in the same period of previous fiscal year.  

 

Gain (loss) on property, plant and equipment was profit of 24.5 billion yen, an increase of 19.4 

billion yen compared to profit of 5.1 billion yen in the same period of the previous fiscal year. This 

was mainly due to an increase in profit in the real estate business as a result of the delivery of large-

scale properties. 

 

Share of profit (loss) of investments accounted for using the equity method totaled profit of 150.6 

billion yen increased by 27.9 billion yen compared to profit of 122.7 billion yen in the same period of 

previous fiscal year. This was primarily owing to increase in earnings accompanied by higher mineral 

resource prices.  

 

As a result, profit for the period attributable to owners of the parent totaled profit of 350.2 billion 

yen, representing an increase of 109.2 billion yen compared to profit of 241.0 billion yen in the same 

period of previous fiscal year.  

 

 

<profit for the period attributable to owners of the parent by segment> 

Metal Products Business Unit posted profit of 52.3 billion yen, an increase of 29.5 billion yen 

compared to 22.9 billion yen in the same period of previous fiscal year. This was due mainly to 

increasing in earnings accompanied by favorable market conditions for the tubular products business 

in the North America and stable performance by overseas steel service centers.  
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Transportation & Construction Systems Business Unit posted profit of 45.8 billion yen, an increase 

of 12.4 billion yen compared to profit of 33.4 billion yen in the same period of previous fiscal year. 

The increase was due mainly to stable overall in the mobility business while the manufacturing 

business was on the way to recovery. In addition, the construction equipment related business 

particularly in North America and the leasing business were also stable performance. 

 

Infrastructure Business Unit posted profit of 19.7 billion yen, an increase of 1.5 billion yen 

compared to profit of 18.3 billion yen in the same period of previous fiscal year. This was due mainly 

to increasing in earnings accompanied by one-off profit in the power infrastructure business, in 

addition to stable performance of the overseas IPP/IWPP business, while domestic electricity retail 

business was impacted by soaring wholesales electricity procurement prices, etc.  

 

Media & Digital Business Unit posted profit of 13.6 billion yen, a decrease of 5.5 billion yen 

compared to profit of 19.1 billion yen in the same period of previous fiscal year. This was due mainly 

to start-up costs incurred in telecommunications business in Ethiopia, while major domestic group 

companies performed stably.  

 

Living Related & Real Estate Business Unit posted profit of 43.1 billion yen, an increase of 16.0 

billion yen compared to profit of 27.1 billion yen in the same period of previous fiscal year. Despite 

effects from higher costs including materials expenses in the fresh produce business in Europe and the 

Americas, profit increased primarily as a result of the transfer of large-scale properties in the real estate 

business. 

 

Mineral Resources, Energy, Chemical & Electronics Business Unit posted profit of 173.2 billion 

yen, an increase of 69.2 billion yen compared to loss of 104.1 billion yen in the same period of the 

previous fiscal year. The increase was mainly due to higher mineral resources & energy prices, solid 

performance in mineral resources & energy trading, and stable performance in the chemical products 

and electronics businesses. 

 

2. Financial position  

 

<Total assets, liabilities, and equity as of September 30, 2022> 

Total assets stood at 10,485.3 billion yen, representing an increase of 903.2 billion yen compared to 

9,582.2 at the previous fiscal year-end, due mainly to the impact of yen’s depreciation, the increase of 

working capital and investments accounted for using the equity method.  
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Equity attributable to owners of the parent totaled 3,854.5 billion yen, representing an increase of 

656.7 billion yen compared to 3,197.8 at the previous fiscal year-end, due mainly to impact of yen’s 

depreciation and the quarterly profit attributable to owners of the parent posted in the current period, 

while dividend payment was executed.  

 

Interest-bearing liabilities (net) (*1) totaled 2,366.3 billion yen increased by 92.6billion yen 

compared to 2,273.7 billion yen at the previous fiscal year-end.  

 

In consequence, the net debt-equity ratio (Interest-bearing liabilities (net)/ Equity attributable to 

owners of the parent) was 0.6.  

 

<Cash flows> 

Net cash provided by operating activities totaled 165.2 billion yen as basic profit cash flow (*2) 

totaled to an inflow of 276.6 billion yen because our core businesses performed well in generating 

cash, while working capital increased.  

 

Net cash used in investing activities totaled 46.2 billion yen. In the six-month period ended 

September 30, 2022, we executed investments such as acquisition of the domestic and overseas real 

estates. On the other hand, we recovered funds due to asset replacement, such as the sale of domestic 

real estates, the sale of oil and gas business in the British territories of U.K. North Sea, and the sale of 

cross-shareholdings.  

 

As a result, free cash flows, representing sum of net cash provided by operating activities and net 

cash used in investing activities, totaled to an inflow of 119.0 billion yen.  

 

Net cash used in financing activities totaled 244.2 billion yen due mainly to repayments of the 

borrowings and dividend payment.  

 

In consequence of the foregoing and consideration of the impact such as foreign exchange fluctuation, 

cash and cash equivalents stood at 678.6 billion yen as of September 30, 2022, representing a decrease 

of 55.3 billion yen compared to 733.8 billion yen at the previous fiscal year-end.  

 

(*1) Interest-bearing liabilities = Sum of bonds and borrowings (current and non-current) (excluding lease liabilities) 

(*2) Basic profit cash flow = (Gross profit + Selling, general and administrative expenses (excluding provision for 

doubtful receivables) + Interest expense, net of interest income + Dividends) × (1-Tax rate) + Dividend from 

investments accounted for using the equity method 
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3. Forecasts for fiscal year ending March 31, 2023  

 

The Russian-Ukrainian situation remains uncertain, and the pace of recovery by the global economy 

is expected to slow. It is expected that monetary tightening to curtail price increases and rising energy 

prices will impede economic recovery. In developed economies, it is expected that the momentum of 

economic recovery will weaken. Among developing countries, the zero COVID-19 policy, disorder in 

real estate markets, and other factors are expected to slow the pace of economic recovery in China, 

and moderate recovery is expected to continue in other developing countries. Risks include 

deterioration of the Russian-Ukrainian situation and strengthening of economic sanctions against 

Russia, further rise in commodity prices, significant fluctuations in the financial and capital markets, 

limiting of economic activities due to resurgence of COVID-19, increase in debt, and rise in 

geopolitical risks in Northeast Asia, the Middle East, North Africa, and other regions. 

 

Under these circumstances, we have revised our consolidated financial forecasts for FY 2022 as 

follows: 

 

(billions of yen) 

Previous 

forecasts 

(A) 

Revised 

forecasts 

(B) 

Increase/ 

Decrease 

(B-A) 

Increase/ 

Decrease 

(%) 

Profit for the year attributable to 

owners of the parent 
370.0 550.0 180.0 48.6% 

 

Reference (billions of yen) 

Previous 

forecasts 

(A) 

Revised 

forecasts 

(B) 

Increase/ 

Decrease 

(B-A) 

Excl. one-off profits/losses 380.0 540.0 160.0 

One-off profits/losses -10.0 10.0 20.0 

 
Results for the first half of the fiscal year showed strong progress against the annual forecasts of 

370.0 billion yen which we announced in the fiscal year 2021 earnings announcement (May 10, 2022) 

due to both the mineral resources and non-mineral resources businesses performed well as the 

company steadily incorporated profitable business opportunities associated with the global economic 

recovery and soaring commodity prices. 

Taking these circumstances into consideration, we have revised the annual forecasts of profit for the 

year attributable to owners of the parent to 550.0 billion yen, 180.0 billion yen increased from the 

previous forecasts of 370.0 billion yen. 
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4.  Shareholder Return Policy 

 
Sumitomo Corporation aims to increase dividends by achieving medium and long-term earnings 

growth while adhering to its fundamental policy of paying shareholders a stable dividend over the long 

term. 

Company’s policy on shareholder returns for FY 2022 and beyond is as follows: we will decide the 

amount of annual dividends within a DOE(dividend on equity ratio) range of 3.5% to 4.5% by taking 

into consideration the fundamental earnings capacity, cash flows, and other factors with a consolidated 

payout ratio of 30% as a guideline. If 30% of the profit for the year exceeds the above range, we will 

pay dividends or repurchase our shares for the excess portion in a flexible and agile manner. 

Due to the fact that our annual forecast of profit for the year attributable to owners of the parent is 

revised to 550.0 billion yen, the annual dividend for the fiscal year is revised to 115 yen per share 

(latest plan was 90 yen per share), which is the upper threshold of the DOE range. The interim dividend 

is 57.5 yen per share, half the amount of planned annual dividend, (the interim dividend in the previous 

fiscal year was 45 yen per share). 

Further, we will pay dividends and/or repurchase our shares for the excess portion in a flexible and 

agile manner. 

Cautionary Statement Concerning Forward-Looking Statements  

This report includes forward-looking statements relating to our future plans, forecasts, objectives, expectations 

and intentions. The forward-looking statements reflect management's current assumptions and expectations of 

future events, and accordingly, they are inherently susceptible to uncertainties and changes in circumstances and 

are not guarantees of future performance. Actual results may differ materially, for a wide range of possible reasons, 

including general industry and market conditions and general international economic conditions. In light of the 

many risks and uncertainties, you are advised not to put undue reliance on these statements. The management 

forecasts included in this report are not projections, and do not represent management’s current estimates of future 

performance. Rather, they represent forecasts that management strives to achieve through the successful 

implementation of the Company’s business strategies. The Company may be unsuccessful in implementing its 

business strategies, and management may fail to achieve its forecasts. The Company is under no obligation -- and 

expressly disclaims any such obligation -- to update or alter its forward-looking statements. 
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Assumptions for Going Concern :   None 
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