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Consolidated Statement of Income
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Billions of yen

Amount
vs net
sales

Amount
vs net
sales

Amount % Amount
Progress

%
Amount

vs net
sales

Amount
vs net
sales

Amount %

Net sales 358.6 421.5 62.8 17.5% 805.0 52.4% 211.3 210.1 -1.1 -0.6%

Cost of sales 176.1 49.1% 209.3 49.7% 33.1 18.8% 402.0 52.1% 105.9 50.1% 103.3 49.2% -2.5 -2.4%

Gross profit 182.5 50.9% 212.1 50.3% 29.6 16.3% 403.0 52.7% 105.4 49.9% 106.7 50.8% 1.3 1.3%

Selling, general &
administrative expenses

64.4 18.0% 78.5 18.6% 14.0 21.8% 148.0 53.1% 37.4 17.7% 41.1 19.6% 3.6 9.9%

Operating profit 118.0 32.9% 133.6 31.7% 15.6 13.2% 255.0 52.4% 67.9 32.2% 65.6 31.2% -2.3 -3.4%

Ordinary profit 126.0 35.1% 180.7 42.9% 54.6 43.3% 265.0 68.2% 104.0 49.2% 76.7 36.5% -27.2 -26.2%

Net profit 90.2 25.2% 133.0 31.6% 42.7 47.4% 188.0 70.8% 75.4 35.7% 57.6 27.4% -17.7 -23.5%

Average exchange rate

USD +24.25 22.1% +8.82 6.8%

EUR +7.94 6.1% +1.16 0.8%

CNY +2.91 17.1% +0.60 3.1%

Depreciation 2.4 25.2% 24.0 50.8%

R&D expenses 2.3 20.8% 25.0 54.3%

FY22FY21/2Q FY22FY22/2Q FY22YoY
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[YoY] Factors of Change of Net Sales and Operating Profit

Net Sales

Operating Profit

< Sales qty. > 5% Increase
Japan              +2.6 (+3%),   North America +2.0 (+4%)
Europe             +5.3 (+9%),  Greater China +3.8 (+4%)
Other Asia       +5.1 (+10%)

< Selling price > 0.6% up
Japan +0.2, Overseas +2.1 Increasing trend from supply chain crisis

< Exchange rate fluctuation > 11% Increase
Greater China (mainly CNY) +18.1
North America mainly USD)    +11.6 
Other Asia (KRW and others)    +  6.6 
Europe (mainly EUR)                 +  2.9

< Exchange rate fluctuation >
From transaction (Foreign currency export & import) +9.4
From conversion (Overseas subs P&L conversion)    +8.9

< Inventory devaluation >
Decrease in inventory turn-over ratio due to increase RM&P by advance
purchasing and increase in merchandise

< Operating capacity, Material cost, Others >
Cost of sales ratio get worse from increase in material cost and labor costs 
which can’t be absorbed by improvement of operating capacity from
increase in production volume.

< SG&A expenses >
Personnel -2.7, Freight & Delivery -2.5,
Service charge -2.1, Advertising -0.5
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Billions of yen)

[QoQ] Factors of Change of Net Sales and Operating Profit

< Sales qty. >  4% Decrease
Japan -0.5 (-1%), North America -2.1 (-7%)
Europe -0.6 (-2%), Greater China -2.8 (-5%)
Other Asia -1.8 (-6%), Others +0.2 (+7%)

< Selling price >  0.6% up
Japan -0.5, Overseas +1.8 Increasing trend from supply chain crisis

< Exchange rate fluctuation > 3% Increase
North America mainly USD)    +  2.0
Greater China (mainly CNY) +  1.9 
Other Asia (SGD and others)     +  0.8 
Europe (mainly EUR)                 +  0.4

< Exchange rate fluctuation >
From transaction (Foreign currency export & import) +6.0
*Including realization of unrealized profit
From conversion (Overseas subs P&L conversion)    +1.2

< Inventory devaluation >
Decrease in inventory turn-over ratio due to increase RM&P by advance
purchasing

< Operating capacity, Material cost, Others >
Cost of sales ratio get worse from increase in material cost and labor costs 
which can’t be absorbed by improvement of operating capacity from
increase in production volume.

< SG&A expenses >
Personnel -1.1, Freight & Delivery -0.2
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Net Sales

Operating Profit

Billions of yen)
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[Quarterly] Consolidated Net Sales by Location
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Consolidated Balance Sheet
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New Forecast
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Factors of Change of Net Sales and Operating Profit
[FY21 vs FY22 Forecast] Net Sales

[FY21 vs FY22 Forecast] Operating Profit

[2nd Half - FY21 vs FY22 Forecast] Net Sales

[2nd Half - FY21 vs FY22 Forecast] Operating Profit



Resolved at the Board of Directors’ Meeting held on November 14, 2022

Total amount of repurchase: Up to 60 billion yen

Period of repurchase:           From November 21, 2022 to March 24, 2023

Returns to shareholders for the last 3 fiscal years

FY2020 FY2021 FY2022

Dividend per share 500 yen 750 yen 900 yen

Total amount of dividend 33.1 billion yen 49.2 billion yen 58.8 billion yen

Dividend ratio 27.3 % 25.7 % 26.5 %

Total amount of repurchase 28.5 billion yen 49.9 billion yen 60.0 billion yen

Total payout ratio 50.6 % 51.4 % 53.8 %

Repurchase of Own Shares
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Current Order Situation (FY21=100)

FY22 '22/1Q '22/2Q '22/10 '22/10 Situation

Electrical
machinery 107 121 97 96 Increasing in China

Automobile 110 114 107 104 Increasing in Germany and Korea

Machine tools 100 108 94 94 Increasing in Korea, decreasing in China

Food 98 103 94 98 Decreasing in all areas

Medical 104 112 96 99 Increasing in US and France

Other 105 105 101 103

Japan 97 101 93 97 Weakening in electrical machinery and machine tools, decreasing in automobile

North America 97 105 92 83 Increasing in medical, decreasing in machine tools

Europe 108 114 98 118 Firm tone in automobile and medical

Greater China 112 127 100 100 Firm tone in electrical machinery and automobile

101 109 97 88 Weakening in electrical machinery

Consolidated 104 113 96 98

C
onsolidated

The rest of Asia
& Oceania
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Consolidated Orders Trend By Industry
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Consolidated Orders Trend By Region
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SMC Market Share Trend (SMC Estimates)

FY17 FY18 FY19 FY20 FY21

Rate(\/$) (110.85) (110.92) (108.71) (106.12) (112.39)

Japan 65  65  65  65  63  

North America 25  26  26  27  32  

Europe 21  22  22  24  23  

Greater China 41  43  
Other Asia/Oceania 59  59  

Global Total 36  37  37  38  39  

Global Total(JPY/$:106.12) 37  37  37  38  39  

 Greater China: China, Hong Kong, Taiwan

 SMC Estimates. Market share for FY21 is as of 4Q.

Asia/Oceania 48  47  47  

Rate(JPY/$)

(JPY/$ 112.39)

This document contains projections concerning future performance 
estimates of SMC. These statements are information available at the time 
of the compiling of this report and may include potential risks and  
unforeseen factors. Accordingly, please be aware that actual results may 
change considerably according to multiple factors that influences the 
industrial market. 

Thank you for your time and attention


