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NEXT FUNDS Nikkei 225 Double Inverse Index Exchange Traded Fund
1357 Listed Exchange:TSE
Nikkei 225 Double Inverse Index

Corporate bonds

Trading unit: 1 unit
Nomura Asset Management Co., Ltd.

http://www.nomura—am.co.jp

Hiroyasu Koike, President & CEO

Satoshi Nagasaka, Head of Support Dial Team

Scheduled date of submission of semi—annual securities report: February 15, 2023

I 77> ROEMRM
Fund Management

1. 20224 11 A 8 oEARD (2022 4 5 4 21 H~2022 4511 H 20 A)

Management Status for Half-Year ended November 2022 (May 21, 2022 — November 20, 2022)

(1) EPENR

(& 77 A G145 C)

Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE .
=+ g{\f_z P = Y - a8 f\@ﬁ%
B G ) BFF (Mg )
Cash/D its/Other A t
Primary Invested Assets ash/ epo§1 S/, ?r, ése S Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2022 & 11 A R 0 (0.0) 178,917 (100.0) 178,917 (100.0)
HY ended Nov. 2022
2022 4 5 A Hj 0 (0.0) 150, 694 (100.0) 150, 694 (100.0)
FY ended May. 2022
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(2) BE - MRFFER (F PR EE )

Creation and Redemption (fractions of less than one thousand units shall be rounded down)

AFH R IR Y EEH R IR
FATH N s A %R FATH N
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2022 4 11 A R 369, 080 1, 026, 740 879, 240 516, 580
HY ended Nov. 2022
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST W)é$ﬁﬁﬁ%%fwﬁﬁ%f)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2022 4 11 A R 191, 361 12, 444 178, 917 34, 635
HY ended Nov. 2022
2022 4E 5 A #j 153, 709 3, 014 150, 694 40, 830
FY ended May. 2022
2. XEHAFHOERE
Change in Accounting Policies
O SFHEEEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsOER i
Changes other than those in @ No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PREEEREZE] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

% 8
(2022 4F 5 H 20 HEI(E)
8th Fiscal Year
As of May 20, 2022

%5 9 HA R R FH R AR K
(2022 4£ 11 A 20 AHAE)
9th Semi-annual Period
As of November 20, 2022

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

125, 976, 032, 644

144, 876, 710, 88§

JRZAE P A B

Revaluation of derivatives

3, 953, 705, 833

105, 933, 305

ERION

Accounts receivable — other

652, 409, 973

FEALRFEREAL S

Margin deposits

23,126, 928, 225

46, 378, 877, 208

RENE PE AR

Total current assets

153, 709, 076, 675

191, 361, 521, 401

i it

Total assets

153, 709, 076, 675

191, 361, 521, 401

AIEDHS
Liabilities

VB A
Current liabilities

R P i A B

Revaluation of derivatives

2,262, 649, 944

11,576, 094, 758

ARALSZREAE

Trustee fees payable

44,615, 17§

51, 496, 700

AALZEREAE B

Investment trust management fees payable

669, 227, 676

772, 450, 511

ARALFILE.

Accrued interest expenses

42, 624

673, 021

Z DAL

Other accrued expenses

38,176, 273

43,697, 2006

mEhAE A
Total current liabilities

3,014, 711, 695

12, 444, 412, 196

AfEAFE
Total liabilities

3,014, 711, 695

12, 444, 412, 196

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

1, 949, 480, 560, 000

2, 728, 575, 560, 000

T4
Surplus

(1357) 2023 4F- 5 A #] FREERE
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PR ARSI PRI EE (A)

Balance at end of period

A1, 798, 786, 195, 020

A2, 549, 658, 450, 795

AN
;Efif?;liicipal and other 150, 694, 364, 980 178,917, 109, 205
YR BE N2
iﬁf§§§;1z+assets 150, 694, 364, 98 178,917, 109, 205
AERR E A

Total liabilities and net assets

153, 709, 076, 675

191, 361, 521, 401

(2) [PRHHELE R ORI HE]

Semi—annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

55 8 P F 1A )
H 20214 5H 21 H
B 2021411 H 20 H
8th Semi-annual Period
From May 21, 2021
to November 20, 2021

55 9 PR F AR )
H 20224 5H 21 H
B 2022411 H 20 H
9th Semi-annual Period

From May 21, 2022
to November 20, 2022

&%H Amount

&%H Amount

(ZE L&

Operating revenue

URAERS dh G | S R A

Profit and loss on dealing of derivatives

A\29, 882,637, 675

A9, 207, 529, 802

A e A2
HAE S D+_ A\29, 882,637,675 A9, 207, 529, 802
Total operating revenue
=B
Operating expenses
1E
LA 24, 356, 820 22,537, 198
Interest expenses
2.2 .
St U 53, 582, 860) 51, 496, 700
Trustee fees
Zeat i 803, 742, 864 772, 450, 511
Investment trust management fees
T O 48,271, 70 45, 223, 764
Other expenses
A Az
el 929, 954, 244 891, 708, 173

Total operating expenses

HHEMEUTEEREL (D)
Operating profit (loss)

A30, 812,591, 919

A10, 099, 237, 975

REFRE IR EEL (A)
Ordinary profit (loss)

A30, 812,591, 919

A10, 099, 237, 975

R HER S SO TR L (D)
Profit (loss)

A30, 812,591, 919

A10, 099, 237, 975

— IR AE O R IR AR R 0O Sy Bl AR U T — R
FNTHE S PR SO SRE (D)
Distribution of profit loss from partial
redemptions

WERae e ki8e (D)
Surplus (deficit) at beginning of period

AN2,232,670,041, 460

A1, 798, 786, 195, 020

Rl IEIER T R B
Increase in surplus or decrease in deficit

1,931, 910, 305, 600

4, 303, 188, 129, 200

R — AR LT A © I SEEINEE ST R BB H
DER

Increase in surplus or decrease in deficit
from partial redemptions

1,931, 910, 305, 60

4, 303, 188, 129, 20
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TR AR D RS 3 R AR e IR

Decrease in surplus or increase in deficit

1,995, 017, 281, 400 5,043, 961, 147, 000

HRLBAME FEIT 1 © RIS IR ST R AR
piIE:E

Decrease in surplus or increase in deficit
from additional subscriptions for period

1,995, 017, 281, 40 5,043, 961, 147, 00

SyBod:

Dividends

PR A eI R EE (L)

Balance at end of period

A2, 326, 589, 609, 179 A2, 549, 658, 450, 795

(3) [HEREE]
(R R ITENIAR D FHIZEE D 1ERL)

1. JE T PE O RPA AL HE Je O T 5 eS|

2. B - WA OFE BEETE VRESERTYGIE 5tk

SR

4. Z O

STEYET,

5| FT ORERT HEHE B OERMEEZ N TR Y £7,

WIE A RECE L L TR Y £77,
3. AR ORI % 2 BT 2 SIE o0 Ml Rl i O R o0 BLE
HRSIEEEIC L S 1235
o, TIAT 4 THENCET 2 OFE L, HETHLT UAT 0 THSICHET
54 AR E T EHE EOBETARTH Y . BHESHB KRN T U AT 1 T H
FIOTHHY A7 DORESEZRTHOTIEDL Y FHEA,

W77 FORRFEBEIL, 2022 4F 5 4 21 A5 2022 4E 11 A 20 HETE A

BV T —EDHHREMFFEZHRM L TS 72D, B2 DH]
ERA T VA VAN 3. o =3 B

(PSR RSB 5 1ERD)

%5 8
2022 € 5 J] 20 HEfE

%59 W RIGH AR R
2022 4F 11 H 20 HEHALE

1. FREHMOK BB 5 ZREHEORE

369, 080, 000 [

2. BEEFEMPERTBIRIG 55 50 6 55 1 THS 10 5I1THL
ET D

TEAD KR
3. FHEMIMOKRRICHIT B 1 BAS ) MG EOH

1 Y%7 W& pEA
(100 [ Y472 v i FE%E)

1, 798, 786, 195, 020 [

408. 30 [
(40, 830 M)

1. FREHEHMORBICBIT 2 ZR8HEOREK
516, 580, 000 [
2. PEREFCMEFFHRIG 55 50 6 5 1 THEE 10 B2
E D%

JEARDKIE 2, 549, 658, 450, 795 [
3. WEFEBEOKRBICBIT S 1 EAYS7-0 OREED

#

1 Y70 W& pEA

(100 [ Y472 v i FE%E)

346.35 1
(34, 635 1)

(RS K ORI A A R R I B3 2 7ERD)
HMEHIH Y A,
(GRhpe Sz B89 A1)

P oh ORI % 12 B9 5 IR

% 8 M
2022 4E 5 H 20 HEHE

% 9 W R A MR
2022 4E 11 H 20 HEE

1. BfEXRIIRFEET BRA, R & OVZERA
BRI HEZR E oM I3RR] & LT TR CREG L
TWNDH7w, BB B4E & Wil & OZE5ITH 0 £
oo
2. WHloOBEHIE
URAE P S AT ATE B
FUNRT 4 TWBNZHOW T, (FoMoiEid) o 2
T UNRT 4 THRBIBRICEE L TBY £7.
a—)b s m— D SRS K DNV SR E TS
I HOR EITEYF T I AT, IREMEEILRE
&AL TND Z LD, YELIREMAE 2RI & L TR
D £,

1. RS RERE LFE, Rl M O 2%

P A e B R oo Al pE SRR & L C ORIl TR
fliL TS0, FREEMExRERG FEE & Rl & O 24T
HYFEHEA,
2. Wl DB EHE

URZAE P S AT B

FUNRT L TEENZOWTIE, (FOMoER) @ 2
TUNRT 4 THRBIBRICEE L TBY £7.

=)L« 01— DTN N O RS

I HOR EIZEYF T I AT, IREMEEIXRE
fli&SEEILTWND Z e h, YakIEHTAE 2 Fefl & LT3
DEJ,

_5_
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NEXT FUNDS Nikkei 225 Double Inverse Index Exchange

(Z D DERD)
1 TAROBE)
% 8 1 25 9 A R FH B A M
B 20214 5 H 21 H B 20224 5 H 21 H
T 20224E 5 5 20 H % 20224F 11 A 20 H
B TR 2, 436, 375, 320, 000 M & o A%E 1, 949, 480, 560, 000 [
A H B INER E TC AR 3, 807, 688, 160, 000 FIHA H 1B INF% & T AKE 5, 423, 240, 680, 000 [
] — A T AKE 4, 294, 582, 920, 000 FHfI th — BB ARK) 70 AKH 4, 644, 145, 680, 000 M1

2 T UNT ¢ 7 H| BR
T UNRT ¢ TG DORKIFE,

Il Bz OREATT R ik

5 8 11(2022 4 5 J 20 A BFE) 55 9 W rh IR SIRTR (2022 4R 11 B 20 A BiA7E)
S HVES () R (1)
b | M D | AR (D) e | M| R ()
E @
i 33503
BRATS 205 3|

TR 301, 252, 861, 774 —| 299, 556, 300, 000 1,691, 055, 889] 346, 403, 830, 787 —| 357,867, 680, 000] All,470, 161, 453

&t 301, 252, 861, 774 —| 299, 556, 300, 000 1,691, 055, 889] 346, 403, 830, 787 —| 357,867, 680, 0001 All,470, 161, 453

(1) WO RE STk
1 S|
EREHEG oW T
Fe o

FHIZ B TR, BBIFTORRT DFHHE B OFERMEE 2 VTl £7,

K EFLIGI TNy VRFHPHEH SN TN HDIE TSV EE A,

(1357) 2023 4~ 5 A ARG
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