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Notice Concerning Partial Amendment to Management Guidelines

and Rules on Related-Party Transactions

TOKYU REIT, Inc. (“TOKYU REIT”) announced that its investment management company, Tokyu Real Estate
Investment Management Inc. (“Tokyu REIM”) decided at a Board of Directors meeting held today to partially amend the
management guidelines and rules on related-party transactions of Tokyu REIM.

1.

Purpose of Amendment

Upon the termination of sponsorship by Tokyu Land Corporation, which had been TOKYU REIT’ sponsor since its
listing in 2003, TOKYU REIT and Tokyu REIM signed the memorandum relating to the provision of opportunities to
acquire owned real estate assets (the “Memorandum,” including subsequent amendments) as of March 4, 2011, which
stipulated that Tokyu Fudosan Holdings Corporation and its subsidiaries (Note) would provide opportunities to TOKYU
REIT to acquire real estate assets of up to 20 billion yen. With TOKYU REIT’ acquisition of co-ownership interest in
Futako Tamagawa Rise from Tokyu Land Corporation on January 31, 2023, the total acquisition price of assets acquired
by TOKYU REIT from Tokyu Fudosan Holdings Corporation and its subsidiaries will exceed the 20 billion yen
prescribed in the Memorandum, and thus the period of wvalidity of the Memorandum will end. Accordingly, Tokyu
REIM’ management guidelines and rules on related-party transactions will be amended in order to change the scope of
Related Parties.

(Note) “Tokyu Fudosan Holdings Corporation and its subsidiaries” refers to any entity that falls under the following a to c:
a. Tokyu Fudosan Holdings Corporation
b. A subsidiary of Tokyu Fudosan Holdings Corporation
c. A tokutei mokuteki kaisha (TMK) or special purpose company (SPC) that was established based on the intention
of Tokyu Fudosan Holdings Corporation or a subsidiary of Tokyu Fudosan Holdings Corporation and where
the share of investment by silent partnership or other investment shares in that entity by the respective company
exceeds 50%.
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2. Main Contents of the Amendment
The definition of Related Parties is amended as follows (undetlined sections have been deleted).
(1) Before Amendment
“Related Parties” is a collective term for A, B, and C.
A. “Tokyu Corporation and its subsidiaries” refers to any entity that falls under the following a to c:
a. Tokyu Corporation
b. A consolidated subsidiary of Tokyu Corporation
c. A tokutei mokuteki kaisha (TMK) or special purpose entity (SPE) that was established based on the intention of
Tokyu Corporation or a consolidated subsidiary of Tokyu Corporation and where the share of investment by
silent partnership or other investment shares in that entity by the respective company exceeds 50%.

B. “Affiliates of Tokyu Corporation_except Tokyu Corporation’s subsidiaries” refers to affiliates within the scope of
consolidation of Tokyu Corporation.
C. “Tokyu Fudosan Holdings Corporation and its subsidiaries” refers to any entity that falls under the following a to c:
a. Tokyu Fudosan Holdings Corporation (“Tokyu Fudosan Holdings™)
b. A consolidated subsidiary of Tokyu Fudosan Holdings
c. A tokutei mokuteki kaisha (TMK) or special purpose company (SPC) that was established based on the intention
of Tokyu Fudosan Holdings or a consolidated subsidiary of Tokyu Fudosan Holdings and where the share of

investment by silent partnership or other investment shares in that entity by the respective company exceeds
50%.

(2) After Amendment
“Related Parties” is a collective term for A and B.
A. “Tokyu Corporation and its subsidiaries” refers to any entity that falls under the following a to c:
a. Tokyu Corporation
b. A subsidiary of Tokyu Corporation
c. A tokutei mokuteki kaisha (TMK) or special purpose entity (SPE) that was established based on the intention of
Tokyu Corporation or a subsidiary of Tokyu Corporation and where the share of investment by silent partnership
or other investment shares in that entity by the respective company exceeds 50%.
B. Affiliates of Tokyu Corporation

3. Date of Revision
January 31, 2023

4. Future Outlook
There are no impacts of the establishment on the business results of TOKYU REIT.

References
Status of Timely Disclosure of the Memorandum Relating to the Provision of Opportunities to Acquite Owned Real Estate
Assets
January 13,2011 Notice Concerning Conclusion of Letter of Intent regarding Sponsot’s Structure
March 4, 2011 Notice Concerning Conclusion of Memorandums Regarding Sponsot’s Structure
Status of Timely Disclosure of the Acquisition of Futako Tamagawa Rise
September 14, 2022 Notice Concerning Acquisition (Futako Tamagawa Rise) of Domestic Real Estate

This notice may contain forward-looking statements, such as current plans, strategies, and future performance. These forward-looking statements are based on judgments obtained from currently
available information. Please be advised that, for a variety of reasons, actual results may differ materially from those discussed in the forward-looking statements. Events that might affect actual results
include, but are not limited to, fluctuations of the real estate market in Japan, general conditions of the Japanese economy, competitive pressutes and relevant regulations.

This notice is a translation of the original document in Japanese and is prepared solely for the convenience of non-Japanese speakers. There is no assurance as to the accuracy of the English translation.
The original Japanese notice shall prevail in the event of any discrepancies between the translation and the Japanese original.
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