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In this material, there are descriptions based on current estimation by 
Hirose Electric.
Hirose cautions you that a number of important risks, uncertainties and 
others could cause actual results to differ materially from those discussed 
in the *forward‐looking statements. Thank you for your understanding.

*Forward‐looking statements include, but are not limited to, those statements using words such as “believe,” “expect,” “plans,” “strategy,” 
“prospects,” “forecast,” “estimate,” “project,” “anticipate,” “aim,” “may” or “might” and words of similar meaning in connection with a 
discussion of future operations, financial performance, events or conditions. These statements are based on management’s assumptions and 
beliefs in light of the information currently available to it. 

Cautionary StatementCautionary Statement
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Business Results for FY2022.1Q‐3Q

FY2021.1Q‐3Q
(FY ended Dec 31, 2021)

FY2022.1Q‐3Q
(FY ended Dec 31, 2022)

Increase 
/ Decrease

(YoY)

Increase 
/ Decrease Ratio

(YoY)

Sales 1,220.0 1,421.6 +201.6 +16.5%

COGS Ratio 54.1% 50.8% ‐3.3pt

SGA Ratio 20.4% 21.5% +1.1pt

Operating Profit 310.2 396.7 +86.5 +27.9%

(%) 25.4% 27.9% +2.5pt

Profit before tax 321.7 409.8 +88.1 +27.4%

(%) 26.4% 28.8% +2.4pt

Net profit 237.9 292.3 +54.4 +22.9%

(%) 19.5% 20.6% +1.1pt

Total Assets 3,735.7 3,947.7
Shareholder’s Equity 
Ratio 87.7% 87.2%

Earnings Per Share 669.01 yen 844.14 yen

FY2021.3Q FY2022.3Q

1US$ 111.10 yen 136.51 yen

1€ 130.62 yen 140.59 yen

100 won 9.64 yen 10.35 yen

(Yen in hundred millions)
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FY2022.1Q‐3Q   YoY Variation Analysis

Sales Operating 
Profit (%) Profit before 

tax (%)

FY2021.1Q‐3Q Actual 1,220.0 310.2 25.4% 321.7 26.4%

Exchange rate 153.8 84.8 81.0

Labor cost increase ‐38.1 ‐38.1

Depreciation cost increase ‐0.6 ‐0.6

Increase in freightage 
and packing expenses  ‐15.0 ‐15.0

Increase in the product 47.8 31.5 31.5

Others 23.9 29.3

Total amount of changes 201.6 86.5 88.1

FY2022.1Q‐3Q Actual 1,421.6 396.7 27.9% 409.8 28.8%

(Yen in hundred millions)
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FY2018 FY2019 FY2020 FY2021 FY2022.1Q‐3Q

Overseas Sales Ratio
Overseas Production Ratio

Overseas production and sales ratio
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Following the recent business trend, we revised the forecast of financial results for 
FY2022 announced on November 2, 2022.

Revision of the financial results forecast for the fiscal year ending March 31, 2023  

(Yen in hundred millions)

① Nov,2022
Forecast

② Feb, 2023
Updated forecast

②‐①
Revised amount

Sales 1,900 1,830  ‐70

Operating Profit
(%)

500 470 ‐30

26.3% 25.7%

Net Profit
(%)

360 345 ‐15

18.9% 18.9%

Assumed annual 
exchange rate

＄US
140 yen 134 yen

 After the previous announcement, the exchange rate of yen turned into strong rapidly

 The business for consumer and mobile equipment is expected to be lower than the 
previous estimates
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FY2021 (FY ended March 31, 
2022)   Actual FY2022 (FY ending March 31, 2023)

1Q‐3Q Over the 
Previous Actual 

Amount

For the Year Over the 
Previous Actual 

Amount

1Q‐3Q For the Year 1Q‐3Q 
Actual

2022.11
Forecast

Revised 
Forecast

Amount 
Change % Amount 

Change %

Sales 1,220.0 1,636.7 1,421.6 1.900.0 1,830.0 +201.6 +16.5% +193.3 +11.8%

COGS Ratio 54.1% 54.2% 50.8% 52.1% 52.2%

Operating Profit 310.2 407.7 396.7 500.0 470.0 +86.5 +27.9% +62.3 +15.3%

（%） 25.4% 24.9% 27.9% 26.3% 25.7%

Profit before tax 321.7 430.8 409.8 510.0 480.0 +88.1 +27.4% +49.2 +11.4%

（%） 26.4% 26.3% 28.8% 26.8% 26.2%

Net Profit 237.9 314.4 292.3 360.0 345.0 +54.4 +22.9% +30.6 +9.7%

（%） 19.5% 19.2% 20.6% 18.9% 18.9%

Earnings Per Share ― 885.39 yen ― 1,041.17 yen 997.77 yen

Dividend Per Share 160 yen 440 yen 220 yen 440 yen 440 yen

Consolidated Dividend 
Payout Ratio ― 49.7% ― 42.3% 44.1%

Business Forecast for the Year Ending March 31, 2023 (Consolidated)

FY2021
Actual

FY2022.3Q
Actual

FY2022
Forecast

1US$ 112.38 yen 136.51 yen 134.00 yen

1€ 130.56 yen 140.59 yen 139.50 yen

100
won 9.64 yen 10.35 yen 10.29 yen

(Yen in hundred millions)
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Assumed annual exchange rate turned into strong yen than the previous estimates and business for consumer electronics is 
expected to be lower than the previous forecast, and we revised the forecast for FY2022 announced in November, 2022.
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