
  
 

 

 

 
 

  

March 28, 2023 
Ichigo Inc. (Tokyo Stock Exchange Prime, 2337) 
Representative: Scott Callon, Chairman  
Inquiries: Takanori Sakamatsu, Senior Statutory Executive Officer 
Telephone: +81-3-3502-4818   www.ichigo.gr.jp/en 

Cancellation of Sale of Five Hotel Assets to Ichigo Hotel and  
Ichigo Hotel Share Purchase  

Ichigo is cancelling its sale of five hotel assets to Ichigo Hotel (3463) announced in the 
March 16, 2023 release “Sale of Five Office Assets to Ichigo Hotel.” The 
deconsolidation of Ichigo’s subsidiary scheduled to follow the transaction will thus not 
occur.  

Ichigo is also cancelling its purchase of newly issued shares of Ichigo Hotel announced 
in the March 17, 2023 release “Ichigo Hotel Share Purchase.” 

1. Cancellation Rationale  

The asset sale and share purchase were scheduled to be conducted based on Ichigo 
Hotel’s issuance of new shares via a public offering. However, Ichigo Hotel announced 
the cancellation of the public offering today, and Ichigo is therefore cancelling both the 
asset sale and share purchase. 

Although the asset sale and share purchase have been cancelled, there is no change in 
Ichigo’s policy to further strengthen its asset management business. Ichigo will continue 
its ongoing sponsor support to maximize shareholder value for Ichigo Hotel, Ichigo 
Office (8975), and Ichigo Green (9282) shareholders.  

For details of the asset sale, please refer to the March 16, 2023 release “Sale of Five 
Office Assets to Ichigo Hotel.” 
www.ichigo.gr.jp/news/p_news_file/file/Ichigo_20230316_Hotel_Asset_Sale_ENG.pdf 

For details of the share purchase, please refer to the March 17, 2023 release “Ichigo Hotel 
Share Purchase.” 
www.ichigo.gr.jp/news/p_news_file/file/Ichigo_20230317_Ichigo_Hotel_Share_Purchase
_ENG.pdf 

For details of the cancellation of the public offering, please refer to Ichigo Hotel’s release 
announced today, “Cancellations of Issuance of New Shares and Secondary Share 
Offering, New Loan, and Acquisition of Five Hotel Assets.” 
www.ichigo-
hotel.co.jp/ir/news/news_file/file/IchigoHotel_20230328_PO_cancellation_ENG.pdf 

2. Earnings Impact 

The impact of the cancellation of the asset sale and share purchase will be reviewed and 
reflected in Ichigo’s FY24/2 consolidated earnings forecast to be announced on April 
19, 2023. 

[Provisional Translation Only]  
This English translation of the original Japanese document is provided solely for information purposes. 
Should there be any discrepancies between this translation and the Japanese original, the latter shall prevail. 
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