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May 15, 2023

Company name: Morinaga Milk Industry Co., Ltd.
5-33-1 Shiba, Minato-ku, Tokyo
Representative: Yohichi Ohnuki,
President & Representative Director

(Code: 2264, Prime Market of the Tokyo Stock Exchange)

Notice Concerning Decision on Matters Relating to Acquisition of Treasury Shares and
Cancellation of Treasury Shares
(Acquisition of Treasury Shares Pursuant to the Articles of Incorporation in Accordance with
Article 165, Paragraph 2 of the Companies Act of Japan, and Cancellation of Treasury Shares
Pursuant to Article 178 of the Companies Act of Japan)

The Company, at the meeting of its Board of Directors held on May 15, 2023, made a resolution on acquisition of its
treasury shares and the specific method thereof, pursuant to the provisions of Article 156 of the Companies Act of
Japan, as applied pursuant to Article 165, Paragraph 3 of the Companies Act of Japan. The Company further
announces that, on the same day, a decision was made to cancel the treasury shares pursuant to the provisions of

Article 178 of the Companies Act of Japan, as follows.

1. Reasons for acquisition and cancellation of treasury shares
In its Medium-term Business Plan, which concludes in the fiscal year ending March 31, 2025, the Group has
raised the payout ratio target and set forth a shareholder return policy that focuses on the total payout ratio.
Through the acquisition of the treasury shares, the Company will carry out shareholder returns and, at the same
time, seek to optimize capital efficiency.

In order to increase shareholder value over the medium to long term, all treasury shares acquired will be canceled.
2. Period of acquisition: May 16, 2023 to October 31, 2023
3. Method of acquisition

Market purchase on the Tokyo Stock Exchange

Note that all or a part of buy orders may not be executed due to market trend or other factors.



4. Details of acquisition

(1) Class of shares to be acquired | Common shares of the Company

(2) Total number of shares to be | 2,300,000 shares (upper limit)
acquired Ratio to the total number of outstanding shares stated

below (excluding treasury shares) 5.08% (upper limit)

(3) Total acquisition cost 10,000 million yen (upper limit)

(4) Announcement of acquisition | Acquisition result will be announced

result

5. Details of cancellation

(1) Class of shares to be canceled | Common shares of the Company

(2) Total number of shares to be | All treasury shares acquired as described in 4. above

canceled

(3) Scheduled date of cancellation | November 17, 2023

(Reference) Treasury shares holding as of April 30, 2023

Total number of outstanding 45,237,847 shares

shares (excluding treasury shares)

Number of treasury shares 2,607,496 shares

Disclaimer: This English translation is provided for the benefit of readers. In the case that discrepancies exist between the original Japanese version and

the English translation, precedence goes to the original Japanese version.



