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[YoY] Factors of Change of Net Sales and Operating Profit

Net Sales

Operating Profit

< Sales qty. > 3% Increase
Japan +3.0 (+2%), North America +2.6 (+3%), Europe +8.7 (+7%)        
Greater China +5.6 (+3%), Other Asia +0.5 (+1%)

< Selling price > 0.5% up
Japan +0.4, Overseas +3.1 Increasing trend from supply chain crisis

< Exchange rate fluctuation > 10% Increase
North America mainly USD)    +22.1 
Europe (mainly EUR)                 +  8.1
Greater China (mainly CNY)      +26.8
Other Asia (KRW and others)    +12.2 

< Exchange rate fluctuation >
From transaction (Foreign currency export & import) +26.6
From conversion (Overseas subs P&L conversion)    +14.3

< Inventory devaluation >
Decrease in inventory turn-over ratio due to increase RM&P by advance
purchasing and increase in merchandise

< Operating capacity >
Cost of sales ratio worsened from increase in material cost and labor costs 
which can’t be absorbed by improvement of operating capacity from
increase in production volume.

< SG&A expenses >
Freight & Delivery -5.7, Personnel -2.0
Donation -1.5, Traveling -1.0
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[QoQ] Factors of Change of Net Sales and Operating Profit

Net Sales

< Exchange rate fluctuation >
From transaction (Foreign currency export & import) -3.8
(Incl. convert foreign currency of past unrealized profit in inventories -1.9)
From conversion (Overseas subs P&L conversion)  -0.9

<Inventory devaluation>
Turn-over of inventories improved as some of the inventories subject to 
devaluation had been delivered out.

< Operating capacity >
Cost of sales ratio worsened from increase in material cost and labor costs 
which can’t be absorbed by improvement of operating capacity from
increase in production volume.

< SG&A expenses >
Contribution +1.1, Freight & Delivery +1.0, Personnel -3.1, 
Public taxes -1.2, Others +3.7

Billions of yen

Operating Profit
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< Sales qty. > 2% decrease
Japan -3.7 (-8%), North America +4.2 (+14%), Europe +5.1 (+15%),
Greater China -7.4 (-13%), Other Asia -2.6 (-9%)

<Selling price>
Japan -0.4, Overseas +1.1 Increasing trend from supply chain crisis

< Exchange rate fluctuation > Decrease
North America (mainly USD) -2.0
Europe (mainly EURO)         -0.8
Greater China (mainly CNY) -1.4
Other Asia (SGD, etc.)           -0.5
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[Quarterly] Consolidated Net Sales by Location

FY21 FY22 FY21 FY22 FY21 FY22 FY21 FY22 FY21 FY22

4Q 1Q 2Q 3Q 4Q 4Q 1Q 2Q 3Q 4Q 4Q 1Q 2Q 3Q 4Q 4Q 1Q 2Q 3Q 4Q 4Q 1Q 2Q 3Q 4Q

43.3 46.9 45.8 47.6 43.4 28.3 32.7 32.3 30.9 32.6 33.0 33.1 33.0 33.8 38.4 48.7 62.1 62.6 59.0 51.3 28.0 32.3 31.8 30.3 27.2

*Impact to operating profit from 1% exchange rate change (total impact of the above major currencies is approximately 3 billion yen)
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0

Net Sales (Bil. Of Yen
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Consolidated Balance Sheet
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Number of Employees

By Region By Division
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Current Order Situation (FY21=100)
*Note that since EV batteries among rechargeable batteries in China have been reclassified from Electrical 
machinery to Automobile as of January 2023, the current incoming orders are not continuous with those of the past
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Consolidated Orders Trend By Industry
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Consolidated Orders Trend By Region
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FY23 Consolidated Financial Forecast
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[FY22 vs FY23] Factors of Change of Net Sales and Operating Profit

Net Sales

Operating Profit

< Sales qty. >
Japan -4.7,  Overseas +4.6
Decrease in North America, but increase in Asia and Europe

< Selling price >
Japan -1.2,  Overseas -2.1

< Exchange rate fluctuation >
N. America -4.2
Asia -11.5

< Exchange rate fluctuation >
We forecast stronger JPY, which will result in lesser export 
profitability and profit decrease in P/L conversion of overseas group 
companies. 

< Operating capacity, Others >
We expect operating capacity decrease due to slight decrease in 

production volume and we also seek increase in raw materials and 
parts expense.

< SG&A expenses >
Personnel -4.2, Traveling -0.6,
Freight -0.4, Service charge -0.3
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Trend of Shareholder Return

This document contains projections concerning future performance 
estimates of SMC. These statements are information available at the time 
of the compiling of this report and may include potential risks and  
unforeseen factors. Accordingly, please be aware that actual results may 
change considerably according to multiple factors that influences the 
industrial market. 

Thank you for your time and attention


