June 9,2023

To whom it may concern

Company Name: Avant Group Corporation

Name of Representative: Tetsuji Morikawa, President

and Group CEO

(Code: 3836, TSE Prime Market)

Inquiries: Naoyoshi Kasuga, Director and Group CFO

(TEL: 03-6388-6739)

(Corrections) : " Consolidated Summary Report under Japanese GAAP for the first quarter
of the fiscal year ending June 30, 2023" and " Financial Results Briefing for the first quarter
of Fiscal Year June 2023"

Avant Group Corporation (the “Company”) hereby announces that there have been corrections
made to the above-mentioned disclosure material released on October 31, 2022 (JST).

Note that no corrections have been made to numerical data (XBRL data).

1. Reason for corrections
Following the publication of the "Consolidated Summary Report under Japanese GAAP for
the first quarter of the fiscal year ending June 30, 2023" and " Financial Results Briefing for the
first quarter of Fiscal Year June 2023", it was found that there were some errors in the
contents, and corrections have been made.

2. Details of corrections

Corrections are underlined.
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June 30, 2023 Page 4

1. Qualitative Information on Financial Results for the Current Quarter
(1) Management's Discussion on Business Operations

[Before corrections])
(i) Orders Received

(millions of yen, rounded down to the nearest unit)

Fiscal Year ended June 30,

Fiscal Year ending June 30,

Year on Year Change

2022 2023
First quarter First quarter Amount
Orders | Outstanding | Orders | Outstanding | Orders | Outstanding
Received Orders Received Orders Received Orders

Group Governance 1,886 2,278 2,589 3,313 702 1,034
Businesses
Digital Transformation 1,296 975 2,099 1,314 803 338
Business
Outsourcing Business 722 1,469 832 2,392 109 922
Elimination of inter-segment (238) (343) 170 563 67 220
transactions

Total 3,667 4,381 5,350 6,455 1,683 2,074

[After corrections])
(i) Orders Received

(millions of yen, rounded down to the nearest unit)

Fiscal Year ended June 30,

Fiscal Year ending June 30,

Year on Year Change

2022 2023
First quarter First quarter Amount
Orders | Outstanding | Orders | Outstanding | Orders | Outstanding
Received Orders Received Orders Received Orders
Group Governance 1,886 2,278 2,589 3,313 702 1,034
Businesses
Digital Transformation 1,296 975 2,099 1,314 803 338
Business
Outsourcing Business 722 1,469 @ 2,102 & @
Elimination of inter-segment (238) (343) (172) (344) 65 (1)
transactions T T
Total 3,667 4,381 5,340 6,385 1,672 2,003
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[Before corrections])

I Outsourcing Business

Strong orders led to increased sales, resulting in high profitability

B Recurring sales growth slowed slightly but remained strong, increasing approximately 20% YoY.
Installation and consulting services associated with new orders contributed to revenue growth, resulting
in a high level of sales growth.

W Operating profit margin remained at the same level, absorbing cost increases due to increased office
space in conjunction with increased headcount. Orders and order backlogs also grew strongly due to an
increase in new orders.

(millions of yen)

FY22/06 FY23/06 Year-on-Year
Ql<YtD> | Q1<YiD> m
Net Sales 710 886 + 175 + 24.7%
Operating income 161 198 + 37 +23.2%
Operating Margin 22.7% 22.4% - | 20.3point
New Orders 722 832 + 109 +15.2%
Outstanding Orders 1,469 2,392 + 922 +62.8%
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[After corrections]

| Outsourcing Business

Strong orders led to increased sales, resulting in high profitability

B Recurring sales growth slowed slightly but remained strong, increasing approximately 20% YoY.
Installation and consulting services associated with new orders contributed to revenue growth, resulting
in a high level of sales growth.

B Operating profit margin remained at the same level. absorbing cost increases due to increased office
space in conjunction with increased headcount. Orders and order backlogs also grew strongly due to an
increase in new orders.

(millions of yen)

FY22/06 FY23/06 Year-on-Year

Q1<YtD> | Q1<YiD> Variance %CHG
Net Sales 710 886 + 175 +24.7%
Operating income 161 198 + 37 +23.2%
Operating Margin 22.7% 22.4% - | AA0.3point
New Orders 722 824 +101 +14.0%
Outstanding Orders 1,469 2.102 + 632 +43.1%
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[Before corrections)

| Selected Quarterly Segment Data

FY June 2019 FY June 2020 FY June 221 FY June 2022 FY June 208
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Effective from the beginning of the first quarter of 2022, the Company adopted the ~Accounting Standard for Revenue Recognition” (ASBJ Statement Ne. 29. March 31. 2020} and otners.

[After corrections]
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FY June 2018 FY June 2020 FY June 2021 FY June 2022 FY June 2023
N30 N N W 0 2 3 W

New Orders

{Group Govemance

S

IDigital Transformation

utsourcing

| Binaon ofin e scgment. wanackon)

[New Orders

Orders
Outstanding

{Group Govemance

IDigital Transformation

utsourcing

| Biminaton ofin ke ssgsment. wansacon)

rders Qutstanding

Net Sales

(Group Govemance

IDigital Transformation

utsourcing

\lIntra-segment elimination)

INet Sales

Operating

(Group Govemance

IDigital Transformation

utsourcing

|| Blsrinaion of in ke sagment bansction)

pertating Income

Effective from the baginning of the first quarter of 20:

NT GROUR CORPORATIO!

1 Company adopted the “Accounting Standard for Revenue Recognition” (ASEJ Statement No. 29, March 31. 2020} and others.
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