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Notice Regarding Secondary Offering of Shares in Overseas Markets  

M&A Research Institute Holdings Inc. (the “Company”) hereby announces that the 

Company’s Board of Directors has resolved as of today matters regarding secondary offering 

of the Company’s shares in overseas markets (the “International Secondary Offering”) as 

described below. 

NOTE 

(1) 
Type and number of 
shares to be offered 

1,631,000 shares of the Company’s common stock  

(2) 
Seller and Number 
of Shares to be 
Offered 

Shunsaku Sagami        1,600,000 shares 
Akihiro Yabuki         18,000 shares 
Hikaru Ogino          13,000 shares  

(3) 
Offer Price per 
Share 

To be determined. 
(The amount to be paid in will be determined on either 27 
June 2023 (Tuesday) or 28 June 2023 (Wednesday) 
through the book-building process, which is equivalent to 
the process provided under Article 25 of the Rules 
Concerning Underwriting, Etc. of Securities promulgated 
by the Japan Securities Dealers Association. 

(4) Method of Offering 

The underwriter of the International Secondary Offering 
(the “Underwriter”) will purchase and underwrite all of the 
shares, and will offer them in overseas markets, mainly in 
Europe and Asia (excluding Japan, the United States and 
Canada) through the Underwriter's overseas affiliated 
securities dealers. 
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(5) 
Compensation for 
the Underwriter 

The Company will not pay any underwriting fees to the 
Underwriter. Instead, the Underwriter will retain the 
aggregate amount of the difference between the offer 
price and the amount payable by the Underwriter to the 
sellers (i.e. the purchase price). 

(6) Delivery Date 30 June 2023 (Friday) 

(7) Subscription Unit 100 shares 

(8) 

Approval of the Offer Price and any other matters necessary for the International 
Secondary Offering and the implementation of the procedures (including the 
execution of related agreements and the preparation of related documents) shall be 
determined at the discretion of Shunsaku Sagami, Representative Director and 
Chief Executive Officer, or a proxy appointed by him. 

 


