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Investment in Shrimp Farming Business in Ecuador 
 

Mitsui & Co., Ltd. ("Mitsui", Head Office: Tokyo, President and CEO: Kenichi Hori) decided on August 
7 (ECT) to invest in the world’s largest shrimp farming company, Industrial Pesquera Santa Priscila 
("IPSP", based in Ecuador), through a holding company*1 (“the Company”, based in Singapore) owned 
by IPSP’s founders, and concluded related contracts today. The acquisition price for the shares is 
USD 360 million (approximately JPY 50 billion*2), and following the acquisition of shares, the Company 
will become an equity method affiliate of Mitsui. This is planned to be executed within the fiscal year 
ending March 2024, after the fulfillment of condition precedents, including obtaining the necessary 
approvals. 
 
Shrimp is an important product that will meet the rising demand for sustainable protein, as the world's 
population and economy grows, and responds to health-conscious consumers with its low-calorie and 
high-protein content, with a short production cycle and high feed efficiency. In Ecuador, the world’s 
center of shrimp farming industry for export, Mitsui and IPSP’s founders will jointly collaborate to 
pursue increased productivity and efficiencies, to optimize operational excellence and best serve 
customer’s needs. The partners will work to maintain a high focus on social responsibility, respect for 
the environment, high product quality, and will continue strengthening IPSP to lead modernization of 
the growing industry. 
 
Focusing on the potential of the shrimp industry, which is becoming increasingly industrialized and 
concentrated, Mitsui has invested in Minh Phu Seafood, the world's largest shrimp processing 
company (based in Vietnam) in 2019 and has been strengthening the shrimp processing and sales 
business. Through this investment in IPSP, Mitsui aims to become a leading global player in the 
shrimp industry by extending the value chain to upstream such as breeding, feed and farming.  

 
Mitsui has identified Wellness Ecosystem Creation as one of its Key Strategic Initiatives in its Medium-
term Management Plan 2026. By providing healty food, Mitsui will contribute to the improvement of 
people’s quality of life. Through this investment, Mitsui will work to add value to the business cluster 
in the food and nutrition area, and aim to support the realization of people’s richer and brighter lives 
by enhancing health and wellbeing through food. 
 
The impact of this acquisition on Mitsui’s consolidated financial results for the fiscal year ending March 
2024 is expected to be minor. 
 

 
  



 
1. Profile of IPSP 
Name Industrial Pesquera Santa Priscila 
Head Office Guayaquil, Republic of Ecuador 
Established 1976 
Representatives Santiago Salem, Founder & Executive Chairman 
Business activities Production, processing and sales of shrimp, genetics and feed 

production  
Net sales (non-consolidated） USD 1,400 million (approximately JPY 196 billion*2)／

FY2022/12 
Employees Approximately 16,000 
Website Santa Priscila (santa-priscila-admin.com) 

 

*1 Profile of the Company is yet to be determined as it is still in the process of establishment. 

*2 Converted at a USD/JPY rate of 140 

 
 

This announcement contains forward-looking statements. These forward-looking statements are based on Mitsui's current 
assumptions, expectations and beliefs in light of the information currently possessed by it and involve known and unknown 
risks, uncertainties and other factors. Such risks, uncertainties and other factors may cause Mitsui's actual results, financial 
position or cash flows to be materially different from any future results, financial position or cash flows expressed or implied 
by these forward-looking statements. These risks, uncertainties and other factors referred to above include, but are not 
limited to, those contained in Mitsui's latest Annual Securities Report and Quarterly Securities Report, and Mitsui undertakes 
no obligation to publicly update or revise any forward-looking statements. 
This announcement is published in order to publicly announce specific facts stated above, and does not constitute a 
solicitation of investments or any similar act inside or outside of Japan, regarding the shares, bonds or other securities 
issued by us. 
 
The information contained in this release is true and accurate at the time of publication; however, it may be subject to change 
without prior notice. 
 
For inquiries on this matter, please contact 
Mitsui & Co., Ltd. 
Corporate Communications Division 
Telephone: +81-80-5912-0321 
Facsimile: +81-3-3285-9819 

https://santa-priscila-admin.com/en/index_en.php

