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NEXT FUNDS Russian Equity Index Exchange Traded Fund

1324

representative Russian stock price index composed of the stocks listed on the Moscow Exchange
Stocks

100 units

Nomura Asset Management Co., Ltd.
Hiroyasu Koike, President & CEO

Satoshi Nagasaka, Head of Support Dial Team

URL http://www.nomura—am.co.jp

20234 9 H 13 H

Scheduled date of submission of securities report: September 13, 2023
Date of commencing dividend payment: —

I 772 ROEMRRN

Fund Management

1. 202347 AHIOER RN (20224 7 H 9 H~20234 7H 8 H)

Management Status for Year ended July 2023 (from July 9, 2022 to July 8, 2023)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
o0 . p CEIG
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2023 £ 7 A # 8 (77.4) 2 (22.6) 10 (100.0)
FY ended Jul. 2023
2022 4E 7 A #] 8 (58.5) 6 (41.5) 15 (100.0)
FY ended Jul. 2022
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fu); its Created No. of Units No. of Issued Units
at End of Previous o0 rzl@)s cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2023 £ 7 A #j 8, 663 0 0 8, 663
FY ended Jul. 2023
2022 £ 7 A #j 8, 663 0 0 8, 663
FY ended Jul. 2022
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2023 £ 7 A #j 10 0 10 122
FY ended Jul. 2023
2022 £ 7 A #j 17 2 15 174
FY ended Jul. 2022
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2023 4 7 AHA 0
FY ended Jul. 2023
2022 4 7 AHA 0
FY ended Jul. 2022
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

PN

No
i

PN

No



I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet
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(HAL : M) (Unit : JPY)

%14 )
(2022 4£ 7 H 8 HIIAE)
14th Fiscal Year
As of July 8, 2022

%5 15 ]
(2023 4£ 7 H 8 HIILE)
15th Fiscal Year
As of July 8, 2023

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

4, 559, 438

1,941, 742

a—)b e m—
Call loans

4, 220, 174

456, 863

=
Stocks

8, 807, 589

8, 214, 988

TRENE PE AR

Total current assets

17, 587, 203

10, 613, 593

i it

Total assets

17, 587, 203

10, 613, 593

AIEDHS
Liabilities

VB A
Current liabilities

RANSZ FEE

Trustee fees payable

184, 092

3, 230

AALZEREAE B

Investment trust management fees payable

2, 286, 896

586

Z DAL

Other accrued expenses

72,315

577

mEAE AT
Total current liabilities

2,543, 303

4, 393

At et

Total liabilities

2,543, 303

4, 393

LS E DER

Net assets

TEALE

Principal and other

JoA

Principal

1,992, 616, 50

1,992, 616, 50

a4
Surplus

WIRRI R SOIWRREE (A)
Surplus (deficit) at end of period

A1,977, 572, 600

A1, 982,007, 300

YA = N7 4
(77@64§ﬁ§f§AL§i) o 26, 722, 280) 22, 741, 806
(Reserve for distribution)
— irin A=
A AR 15, 043, 900 10, 609, 200

Total principal and other

(1324) 2023 4£ 7 A PEEE
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Yt INZ
WEFEAET 15, 043, 900 10, 609, 200
Total net assets

é 35[’\ % PANES

BIEMEEARF 17, 587, 203 10, 613, 593

Total liabilities and net assets

(2) [BEKORES4HHE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

55 14 #

H 20214 7H 9H
£ 20224 7TH 8H
14th Fiscal Year
From July 9, 2021
to July 8, 2022

5 15 #

H 20224 7H 9H
£ 20234 7TH 8H
15th Fiscal Year
From July 9, 2022
to July 8, 2023

&%H Amount

&%H Amount

(ZE L&

Operating revenue

S HUEL X 4

Dividend income

43,728, 441

S IALE,

Interest income

3, 489

73, 283

GRS 7E E AT
Profit and loss on buying and selling of
securities and other

A1, 869, 896, 822

A1, 164, 139

PR AR

Foreign exchange gains or losses

352, 750, 316

709, 913

Z ORI LE

Other revenue

45

RIS A

Total operating revenue

A1, 473, 414, 528

A380, 943

HEEM

Operating expenses

SRR,

Interest expenses

1,978

166

SEREAE

Trustee fees

628, 111

7, 158

ZREAE W

Investment trust management fees

10, 279, 175

1, 308

Z O

Other expenses

6,173, 172

4, 045, 125

HEENGE

Total operating expenses

17,082, 434

4, 053, 757

R ST EER K (D)
Operating profit (loss)

A1, 490, 496, 964

A4, 434, 700

REFIRE IR EBEL (D)
Ordinary profit (loss)

A1, 490, 496, 964

A4, 434,70

WIS ST G IR (A)
Profit (loss)

A1, 490, 496, 964

A4, 434,70

— BRI D S WIS AR O 4y Bl BE L — R
FUTHE O Y MRS O ST (D)
Distribution of profit loss from partial
redemptions

HERReIIHE REBE (A)
Surplus (deficit) at beginning of period

A\487, 075, 636

A1,977,572, 60

PR NS 3 R AR D H

(1324) 2023 4£ 7 A PEEE
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Increase in surplus or decrease in deficit

PR IR T R AR N AR

Decrease in surplus or increase in deficit

SyBod:

Dividends

HIRFISRA ST R KREE (A)
Surplus (deficit) at end of period

A1,977, 572, 600 A1, 982,007, 300

(3) [HEa#]
(R R ITTENIAR D FHIZEE D 1ERL)

1. T PE O RPAR AL HE Je OFFA 715 [k

T A

3. B - AR OFE R BV TREER

j—

A filiRE R 78 B SF R AR
AR
4 . ks b ORI 2 B9 D RO 1)

JE
5. %DM

JF I & U TRl CRAE L TR0 £,

BFAT R A L & 72 > T, 1B iR O & 2 Al RES IS DWW T E DAY GEHAE A
IS D2V BT, BT O B ORMEAAS) Tl L Tl v 7,

2. RGP - AEOATBE~OBIEFEMEICE T 24VEREE - AFOMBER, FHIE LT, baAEICET 5FHHE
IR B O X EF EETEEMG OMEIC L > CEHE L TH Y £7,

A& LTRSS D RICRB W T, MEER Y @RI TR S &MLt L TR0 %

BB EREZARAERFIC OV TR, JFAIE LT AR B R IZRE W T, HRZINER D)
Flesait L TR0 £7,

FIE A FETE EL TR D £,

FOE HIEMETE L L TR Y £,
< 8 P 5 D IR AT 0D B 7
R EICL S T2HE.
Y77 FOFEBRIL, FBREKROREICEY
H 8AETLR->TEBY £,

RV TIEEDORHERMFFEZRM L T D72, B D)
LMEHA R 2L bH D £,
20224F T H 9 HnD 2023 4 7

(EERXGF EORMEY BT SR

% 14 4
H 20214 7H 9H
I 20224 7TH 8H

% 15 H)
H 20224 7H 9H
F 20234F 7T H 8 H

7 (DR (FRREREE) 2&a#%3) (BUF, Tm o7k
A LVWETL) ORHlEF

(1) MB#HRICE L7248 #HL oM
(2) FRI L7 B AR D HE RGO RRY OWNAICET

2 1EH
O WMaERICE L Lo B B R Mg RIzE L
L 72 AR FE I W Tz B e UE
QY TNR DT T TA T ~DEFRE &5 T T KERIC &
LEAEE L e T X AR ESIC X Y, —EHo
HiBCB T2 u v 7 BEEE R, EEEEICL DGR
R 72 RISk L Cls 0 . BRI FBR o0 ALl L & UM 4
TEBRIABRDBNL > TEY FHA, TOOH, HEhth
BT D u o T RRRE O FREME S 2RV R MRE 95 7
ABNIRNERE L, 7 72 RBMAANTND Y%
HScB 50y 7 /%L, PolTiHMiLTEBY £
E
BEREHMOMBHRIZG 2D
VEHAEHRIZB T, Y77 RBRfHAANTWD v
THAEZ RO XS ICEILTEY £9, 4%, #%X
LOIFEEEIC L DGO, B oReEttoEE,
BT | VT R ITR D R 0 AR IS | D EH
M L% OER OB ko TEEEHB OM B R
WCEBE 52 DR 9,

R
2

v TR DR (GERGER) 284 FT) (LT, Te v 7k
X LDV ET,) ORMEEEAS
(1) MR ELEZ8% M oH
(2) WRILT-HEBIRA EE AR EO R ONEIZET
2 1EH
O WMaERICE L L= OB E R Mg R ICE L
L 7= RO FE AW ZE R E
QY TNCR DT TA T ~DEFRE &S T T KERIC &
HHIFHEEL O > TIC L DR ESIC LY, D
MHIZB T 5 e o7 EEERE L, AFEEFIC X 505
DS R EE7R RIS kG LT 0 . BRI FFRR o0 ALl L K OV
ETEXDRIABDPINLH>TERY A, TDOD, B
LB T B a o T RO RBIEN 2oV R IR 5
FUABINIENWERE L, B7 7 v RBAMEAANTNDY
FEMHICBT e U T ML, el TEMEL TRY
9,
BEHREHMOMBHRIZG 2D
YEHAEHRIZB T, Y77 RBRfHAANRTWD v
THAEZ RO XS ICEILTEY £9, 4%, #%X
LHORTBKERIZ L A2EBI 0O/, fiGoREMEDR
., b e U T HEREITR D RS E R AR I D
FBSE, S%OBA O L > TR EB OIS

R
2

MRICEEEEZ DN HY £,

(e R B9 5 TERD)

| 14 )

| %15 )
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2022 € 7 J] 8 HELE

2023 € 7 J] 8 HELE

1. FHEHIMOEK BB 5% EHEORRER 1. FEMMOERBIZET 52 EHEORE
8, 663, 550 M 8, 663, 550 [
2. HREEFEMPEGIEHBNNEE 55 5 6 %5 1 THEE 10 528 (2. HKEEFEMPEGFEHINES 55 5 6 &5 1 JHE 10 28
ET D ET D%
JLARD KR 1,977, 572, 600 [ JLARD KB 1,982, 007, 300 M
3. FRHIMOKBICBIT D 1 BN 72 0 OME REDFE 3. FEHMOKRAIZKIT S 1 ALY OMEEDOHE
1 A7 i pERR 1.74 1 1 A4 720 i pERE 1.22H
(100 1124 7= v i PEAH) (174 1) (100 112472 v i FEAH) (122 M)
(LS KX ORISR @R FICBE T 5 1ER)
% 14 515 #
H 20214 7H 9H H 20224 7H 9H
20224 7TH 8 H 20234 7TH 8 H
1. 53 Ee O R 1. O ER
HH HH
EpEENE | A 43, 730, 000 1 Epi[EEIEsY il A 73,117 [
53 B i F Sz 4 B 72,738 1 (53 B HE i P S 4 B 26, 722, 280 1
EEI e Ry C=A+B 43,802, 738 1 IR ] C=A+B 26, 795, 397 [
ety D 17, 080, 458 [ et 2 D 4,053, 591 M4
N £k 3 i v REAH E=C-D 26,722, 280 [ U 2k 53 i 7] REAH E=C-D 22, 741, 806 [
N 2k 3 i < F 0H I 4 4 i 4 F oM
R4 (B HE G RSN 4) G=E-F 26,722,280 [ VR4 (5 BOYE RSN 4) G=E-F 22,741,806 1
BP~4 i 8, 663, 550 M mE 4 H 8, 663, 550 M
100 112472 0 43 Hd 4 T=F/HX 100 0H 100 112472 D) 434 T=F/HX 100 0H
2. 20 A 2. 2O
ZOMBEH D 55 5,223,895 %, SMTEEFEDOIRE FIZHE ZOMBHD 55 3,991, 636 %, SMEEEPEDORE FICH
TOEMTHY £7, TLEMATHY £,

(e fh s it (2 B89 5 TERTD)
(1) P di DIRPLUZ B3 5 971

14 4
H 20214 7H 9 H
F 20224F 7T H 8 H

%5 15 4
H 20224 7H 9H
= 20234F 7T H 8 H

1. A fahpE S ek 2 BURHL T $

M7 72 R, WERREOEREEANIETIEES 258
ATHIZED DRI BEEFEFETH Y | (Rt ET 2 EH
DEARFFEHZAE, FAMGESRE OSBRI L TRE L L
THEHTHZEZENELTEBY 7,

0. SRS ONE L NE DERRERICIRDS U R

BT 7y RPRET2EREROFEEIL, Ak, 2—
Vs B EROSBEEL OEEEE THY 7,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 HFEARRICERE L TR Y £,

INBIE, HRIMEEYY 27 BBEEY 2772 oY A
7 ERY R ROWHEMEY 22712868 THBY £,
3. BRPE S IZER D U A 7 B ER

AT B W TIE, ML LB Y 27 FHICET A EE
DERT, NT A ADOEEKOER Y A7 OFHELT
o TEY ET,

Ofith U A7 OEL

Hith U A7 1B L Cid, BERSSEORILE W, o8-t
2 L, EFHHIZIH > TV ENEOEHET/2>TEY E
ED
O Y A7 OEH

(G U 2 7B LT, RATIROmE 1 e o ki & 12 B4

L. B RRRE di (XT3 D MG T 8
Al 2

2. SRS DONE R OE OERPEMIRD Y A7
Al

3. Bk CAR D U R 7 B FRRTH
[RIZE

(1324) 2023 4£ 7 A PEEE
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LG HINEE - ST A W IR, ke L. A EOEREIR U
FHAFIREOFER 21T > T £7°,
OFEMEY A7 OE B
RENE U A 7 1B LT, BT U Ciig i sh it ok %
fadE L, B | &M AR EOFER 21T/ > TR £7°,

(2) 4P d O WFAM 5512 P9~ 5 FIH

14 1) %15 H
2022 4F 7 H 8 HEIE 20234 7 H 8 HEE
1. ‘SERTERERGE REA, R OVERE 1. SfEImRFE BAE, Bl M OVERE

B IR Lo SR ITRAlE LT TR CRME L | WA
TWhHT7zsh, SEXREEE LA & Rl & OZFITH V) £

Me
2. Wi OREHIE 2. Wi OREHIE
R Al 2
(HERRF TR 2 FHIZBI T 5 1ERD) (CRe L T
BYET,

)b« v —EO SR L O AT
IS OF BIFEIE TR SN DTz, IREAEEIXRE
fili LITEIL TV D Z e b, YRAIRFEERE 2 FReffi & LTI

nEJ,
(BEE Y E & DG IZBd 5 ERD)
14 1) %15 H
H 20214 7H 9H H 20224 7H 9H
F 20224F 7 H 8 H T 20234F 7 H 8 H

MRS € DM S FEIG AR D N IE Ml 2 B LT, —i#% (AL
DERGI S & 570 2 PR H5E & OB 13T b Ty
e, HYFHIISVERA,

GBS #)

%5 15 4
H 20224 7H 9H
= 20234F 7 H 8 H
W77 U ROMEA LTS u U 7 RREEEIIFE E SR EE 2RI L TN D 7=, 2022452 A 24 HUBEOHIAZIZBI L
T, Y77 ROREBLOMERIDOHIALDZ T 2EILELTRBY £9,

(Z D DER)
1 JTEAROKEHE
5514 B 5515 HA
H 20214 7H 9H H 20224 7TH 9H
X 20224 7H 8 H F 20234F 7T H 8 H
LUNE TN 1,992, 616, 500 [\ & JCA%EE 1,992, 616, 500 [
1 o B INRR & ST ANEE 0 M B NER E ST AEH 0H
(1) o — S R ST AR 0 FI[HA A — R R ST AER 0H
2 HAMFEHEITR
5cE HPA MRES:
%14 %15 #
\ H 20214 7H 9H H 20224 7H 9H
M = 20224 7T H 8 H 2= 20234 7T H 8 H
HBRIZE TRz (1) HBEICE TR (1)
ik = A1, 874,139, 134 A1, 164, 139
At A1, 874, 139, 134 A1, 164, 139

3 T UNRT 4 THGIBR
HYUFEHIH Y TE A,

(4) [F)mBIAnER]
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#1 AmAESRIRIR
(D #R (2023 4 7 A 8 HBITE)

I i S PR i lii%
i =
ik NOVATEK PJSC—CLS 34, 300 . 00 . 00,
PJSC GAZPROM 458, 100 . 00 . 00,
PJSC LUKOIL 17, 860 . 00 . 00
ROSNEFT OIL CO PJSC 62, 700 . 00 . 00,
SURGUTNEFTEGAS PJSC 475, 000] . 00 . 00
SURGUTNEFTEGAS-PFD PJSC 304, 000] . 00 . 00,
TATNEFT PAO-CLS 37,600 . 00 . 00
TATNEFT-PFD 3 SERIES 7, 360 . 00 . 00,
TRANSNEFT PJSC 31 . 00 .00
PHOSAGRO PJSC 1, 750 . 00 .00
EN+ GROUP INTERNATIONAL PJSC 4,627 . 00 . 00,
INOVOLIPETSK STEEL PJSC 67, 200 . 00 . 00
PJSC ALROSA 135, 200 . 00 . 00,
PJSC MAGNITOGORSK IRON & STEEL 120, 000 . 00 . 00
[WORKS
PJSC MMC NORILSK NICKEL 2, 820 . 00 . 00,
POLYMETAL INTERNATIONAL PLC 17,900, . 00 . 00
POLYUS PJSC 1, 540 . 00 . 00,
SEVERSTAL PAO 9, 800 . 00 . 00
PJSC AEROFLOT RUSSIAN AIRLINES 54, 600 . 00 . 00,
GLOBALTRA-SPONS GDR REG S 5, 700] . 00 . 00,
PJSC PIK GROUP 7, 800] . 00 . 00
0ZON HOLDINGS PLC — ADR 2,910 . 00 . 00,
DETSKY MIR PJSC 27, 300 . 00 . 00
FIX PRICE GROUP PLC-GDR REGS 12, 500, . 00 . 00,
AGNIT PJSC 3, 640] . 00 . 00
X 5 RETAIL GROUP NV-REGS GDR 5, 870 . 00 . 00,
CREDIT BANK OF MOSCOW PJSC 390, 000] . 00 . 00
PJSC SBERBANK OF RUSSIA 446, 600 . 00 . 00
PJSC SBERBANK OF RUSSIA - PFD 42,900 . 00 . 00,
TCS GROUP HOLDING-REG S 6, 230 . 00 .00
VTB BANK JSC 252, 000, 000 . 00 . 00,
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PJSC ROSTELECOM 51, 600 0. 00 0. 00
MOBILE TELESYSTEMS PUBLIC JOINT| 44, 800) 0. 00 0. 00
STOCK CO
SISTEMA PJSC FC 175, 000 0. 00 0. 00
FEDERAL GRID CO-ROSSETI PJSC 11, 380, 000 0. 00 0. 00
INTER RAO UES PJSC 1, 805, 000 0. 00 0. 00
PJSC RUSHYDRO 5, 761, 000 0. 00 0. 00
0SCOW EXCHANGE MICEX-RTS PJSC 76, 700 0. 00 0. 00
HEADHUNTER GROUP PLC-ADR 1, 640 0. 00 0. 00
VK CO LTD GDR 6, 300 0. 00 0. 00
YANDEX NV-A 14, 730 0. 00 0. 00
/NEHEEIER - 41 0. 00
(0)
IR L3R 2 0. 0% 0. 0%
YR N [PETROPAVLOVSK PLC 129, 000 0. 00 0. 00
INEHERREL - 1 0. 00
(0)
IR LE 2R 2 0. 0% 0. 0%
FWE RV [UNITED CO RUSAL INTERNATIONAL 138, 000 3.23 445, 740. 00
INEHEEIER ;1 445, 740. 00
(8, 214, 988)
HLNREAT LE 26 0 77, 4% 100. 0%
o3t 8, 214, 988
(8, 214, 988)

(L DAMERAMGRESR OV TIE, @EREEO/NGHO () Wik, FIEHRER B ThY £7,
(F 2) Bt @M O () NIE, AERAMIERIHRL DT, NETHY £,
(7 3) HeRITAE X VAR ORI PEIC R DR RO/ DEHIO B RHEBICHT DR TH Y 7,

(@) BRALUS DA fliEES: (2023 4 7 A 8 HELE)
A EETH Y AL,

2 T UNRT 4 TG ROZE TR | DTV K Ol DR 3
HMEHIIH Y EH A,
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