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September 20, 2023 

 
 
 
 
 
 

 
Not ifica t ion  of Conclusion  of Memorandum of Understanding  

for  a  Capita l and Business Alliance, Including the sa les of Product  Licenses 
Tota ling 300-400 Million  Yen to Whale Dynamic 

 
Kudan  Inc. (headquar ters in  Shibuya-ku , Tokyo; CEO Daiu  Ko, hereafter  “Kudan”) is pleased 

to announce tha t  today it  has concluded a  memorandum of understanding (the “Agreement”) for  

a  capita l and business a lliance (the “Transact ions”) with  Whale Dynamic Co., Ltd. (Chinese: 深

圳市惠爾智能有限公司; headquar tered in  Shenzhen , China ; CEO: David Yufei Chang; hereafter  

“Whale Dynamic”), Kudan’s business par tner  which  develops au tonomous dr iving solu t ions in  

China . 

 
 

1. Purpose and Reasons for  the Agreement  

Whale Dynamic began  providing robots (au tonomous delivery vehicle) and associa ted HD map 

toolcha in  products tha t  in tegra te Kudan’s 3D-Lidar  SLAM technology in  J u ly 2022, and has been 

promot ing market  sa les mainly in  Chinese market  where demonst ra t ion  of advanced 

au tonomous dr iving technology led by a  public-pr iva te system has been  rapidly growing 

(Reference: China’s Whale Dynamic releases products for  autonomous dr iving by in tegra t ing 

Kudan  3D-Lidar  SLAM and won a  project  in  Tier1 City in  China  (J uly 11, 2022)). 

Amid these circumstances, demand for  Whale Dynamic’s solu t ions is increasing in  globa l 

regions such  as Europe and the Middle East  a long with  the expansion  of t rack record in  the 

Chinese market , and with  tha t  comes bet ter  prospects for  oppor tunit ies to provide Kudan’s 

technology in  a  wider  range of Whale Dynamic’s products, such  as au tonomous dr iving for  

passenger  cars. As the expansion  of sa les of Whale Dynamic’s products tha t  in tegra te Kudan’s 
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t echnology is expected due to our  business progress, we have concluded the Agreement  with  

Whale Dynamic regarding the sa les of cor responding product  licenses wor th  300 million  to 400 

million  yen  in  tota l. 

In  addit ion , Kudan  has concluded the Agreement  regarding the investment  of 500 million  yen 

in  growth  capita l in to Whale Dynamic to accelera te their  regiona l expansion  to globa l and 

product  expansion  to au tonomous dr iving, and to st rengthen  our  collabora t ive st ructure and join t  

promot ion  of the sa les of Whale Dynamic’s products and the spread of Kudan’s technology. 

 

2. Deta ils of the Transact ions 

The deta ils of the Transact ions agreed to by Kudan  and Whale Dynamic a re as follows. 

(1) Business a lliance 

Kudan  will sell product  licenses to Whale Dynamic wor th  300 million  yen  to 400 million yen  

in  tota l in  th is fisca l year  and the next  fisca l year  (FYE March  2024 and March  2025). 

At  the same t ime, both  companies will st rengthen join t  product  development  and promote 

business development  and market ing in  China  and other  global regions. 

(2) Capita l a lliance 

Kudan  will invest  a  tota l of 500 million  yen  (an t icipa ted to be approximately 10% of the tota l 

number  of issued shares) in  Whale Dynamic (including Whale Dynamic’s group companies) in  

th is fisca l year  and the next  fisca l year  (FYE March  2024 and March  2025). 

 

Fur thermore, the Agreement  is not  lega lly binding, and we plan  to proceed from now with  

deta iled considera t ions for  the execut ion  of a  fina l agreement  per ta in ing to the Transact ions, 

which  we expect  to be executed in  stages depending on  the progress of the business and 

collabora t ion st ructure of both  par t ies. We plan  to disclose fur ther  deta ils in  the event  of a  

resolu t ion  to execute a  fina l agreement . 

 

3. Overview of the par tner  in  the Agreement  
(1)  Name Whale Dynamic Co., Ltd. 
(2)  Head office loca t ion H3-6 Chiwan 2nd Road, Nanshan  Dist r ict , Shenzhen , 

Guangdong, P.R. China  
(3)  Name and t it le of 

representa t ive 
CEO and Founder  David Yufei Chang 

(4)  Na ture of business Development  and sa les rela ted to au tonomous dr iving and 
in telligent  t ra ffic 

(5)  Amount  of sta ted 
capita l 

1,479,042 CNY (29 million  J PY) (conver ted a t  1 CNY = 20.25 
J PY (exchange ra te as of September  19, 2023)) 

(6)  Da te of establishment  October  27, 2015 
(7)  Major  shareholders 

and shareholding 
ra t io 

David Yufei Chang 
 
 
 

91.89% 
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(8)  Rela t ionsh ips with  
Kudan , etc. 

Capita l t ies Not  applicable 
Personnel rela t ionship Not  applicable 
Business rela t ionsh ip A sa les agreement  has been  executed 

for  licensing Kudan’s software for  
au tonomous dr iving-rela ted solu t ions 
provided by Whale Dynamic. 

Sta tus as rela ted 
par t ies 

Not  applicable 

* The business per formance and financia l condit ion  of the company for  the past  th ree years is 
not  included due to a  request  for  non-disclosure by the company. 

 

4. Schedule 
(1) Resolu t ion  of the Board of 
Directors 

September  20, 2023 

(2) Conclusion  of the MoU September  20, 2023 

(3) Conclusion  of the capita l and 
business a lliance agreement  

CY2023 and CY2024 (planned) 

 

5. Fu ture ou t look 

As set  for th  in  2. above, we expect  tha t  Kudan  will sell product  licenses to Whale Dynamic wor th  

300 million  yen  to 400 million  yen  in  tota l in  FYE March  2024 and March  2025. We will 

prompt ly make an  announcement  if any event  a r ises tha t  should be announced regarding the 

impact  on  Kudan’s consolida ted financia l per formance while we a re monitor ing the progress of 

the fina liza t ion  of the Transact ions and other  customer  project s. 

 

(Reference) Demo movie about  the technology for  mapping (vehicle-mounted) and robots 

(au tonomous mobile vehicle) 

h t tps://youtu .be/HgAHwv37oXQ 

 

About  Kudan  Inc. 

Kudan  is a  deep tech  research  and development  company specia lizing in  a lgor ithms for  a r t ificia l 

percept ion  (AP). As a  technology tha t  complements a r t ificia l in telligence (AI), AP advances 

machines toward au tonomous funct ion ing. Current ly, Kudan  is using it s h igh-level t echnica l 

innovat ion  to dr ive business development  based on  it s own milestone models specia lizing in  deep 

tech  which  will impact  a  wide range of indust r ies. 

For  more in format ion , please refer  to Kudan’s website (h t tps://www.kudan .io/). 

 

■ Company Deta ils 

Name: Kudan  Inc. 
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About  Whale Dynamic Co., Ltd. 
Whale Dynamic is a  fast -growing au tonomous dr iving technology company in  Shenzhen , China , 
focused on  au tonomous dr iving and in telligen t  t ra ffic applica t ions. The company holds many 
fundamenta l t echnology pa ten ts in  vehicle au tonomy, from the fields of mult i-sensor  fusion 
percept ion , spa t ia l-temporal synchroniza t ion , vehicle embedded system, HD mapping, 
cen t imeter  level loca liza t ion  and others. It s t echnology has been  widely used by many 
t ranspor ta t ion  providers, t ier1 companies, un iversit ies, and other  inst itu t ions. Unlike most  AD 
solu t ion  companies which  only ret rofit  passenger  vehicles for  au tonomy, Whale Dynamic has 
used it s exist ing fu ll-stack passenger  vehicle au tonomy technology in  self-developed dr iver less 
au tonomous vehicles, and secured r ich  opera t ional use cases by sophist ica ted design  and 
extensive road test ing. 
For  more in format ion , please refer  to Whale Dynamic’s website a t   
h t tp://www.whaledynamic.com 
 
■Company Deta ils 
Name: Whale Dynamic Co.Ltd. 
Representa t ive: CEO and Founder  David Yufei Chang 
 
■Contact  Informat ion  
For  more deta ils, please contact  us from here. 

 

http://www.whaledynamic.com/
https://kudanir.com/en/ircontact/
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