%

rUYO LENSE GROUP

-

mmary of FlnanC|aI Res
for the 1st ha‘lf f FY2023

P,




rUYO LENSE GROUP

1. Overview of consolidated operating results and
business activities P3

2. Earnings forecast and dividend forecast.--- P9

3. Appendix ............................................................................................... Pi1l
Definitions of figures and terms used in this document

Profit before interest Gross profit before deducting interest expenses

expenses
Profit Profit attributable to owners of parent
ROA : Ordinary profit (annualized) / Operating

assets(average balance)

Earnings forecasts and other forward-looking statements provided in this material are based on
the information currently available to the Company and are subject to risks and uncertainties.

Actual results may differ materially from the forecasts presented herein.
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Overview of consolidated operating results and business activities

FUYO LENSE GROUP

1| Fiscal 2023 1H consolidated operating results

® Record-high 1H earnings at all levels due to growth in marginal profit from continuous expansion of business areas
(Record ordinary income for the seventh consecutive period and record net income for the ninth consecutive period).

® Operating assets accumulated mainly in business domains positioned as growth drivers; while ROA maintained at a
favorable level. By offsetting the increased costs accompanying changes in the business environment, steady progress was
made toward achieving the forecasts for the full fiscal year.

FY2022 FY2023 YoY YoY
i change : change

(¥100 million)

Profit before interest 533 +88 +16.6%
expenses

1H results 1H results g(amount)é (%)

Gross profit 485 536 +51 +10.5%
Operating profit 270 278 +8 +3.0%
Ordinary profit 311 @ +21 +6.8%
Profit 203 230 +27 +13.5%
Basic earnings per share 677.63H 767.20M +89.57M +13.2%
ROA 2.41% 000pt  —
Newly executed contract

Volume 7,017 8,347 1,330 +19.0%

Operating assets 27,045* 28,14 1,098 +4.1%

:

* As of March 31, 2023
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Overview of consolidated operating results and business activities

FUYO LENSE GROUP

2| Profit before interest expenses 3 | Ordinary profit and profit

® Renew record-highs for ordinary profit and profit

® Balanced profit growth was achieved in each segment

® Making steady progress toward achieving

® Expansion of business domains positioned as growth
. . 2 FY2023 forecasts

drivers contributed to significant growth in both lease
and financing

Profit before interest expenses (¥100 million) Ordinary profit and profit (¥100 million)
621 332
533 121
481
e 459 915
78

1H 1H 1H 1H 1H 1H 1H 1H 1H 1H
FY2019 FY2020 FY2021 2022 2023 2019 2020 2021 2022 2023
m Lease m Installment sales Financing Other (BPO,etc) B Ordinary profit m Profit
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Overview of consolidated operating results and business activities
FUYO LENSE GROUP

4| Factor causing the increase in ordinary profit

(¥ 100 million)

332

311

Ordinary
profit

Ordinary
profit

1H Profit before Personal/equipment Interest expenses Credit-related Non-operating 1H

FY2022 interest expenses expenses costs income/expenses*1 FY2023

1 Profit before

. Grew in business domains positioned as growth drivers.
interest expenses P 9

2 Personnel/equipment

Increased mainly due to the Group’s expansion.
expenses Y P P

Impacted by the increase in outstanding balance and increased funding rates mainly

3 Credit-related cost : .
related to foreign currencies.

4 Non-operating Steady earnings of equity-method affiliates and increased equity-method
income/expenses investment income from Real Estate business.

*1 Excluding reversal of credit-related profits/losses

Copyright(C) Fuyo General Lease Co., Ltd. All Rights Reserved



Overview of consolidated operating results and business activities

FUYO LENSE GROUP

5 | Changes in funding 6| Net assets and the shareholders’ equity ratio

® The outstanding balance grew due to the
accumulation of operating assets

® Continued accumulation of net assets against
the backdrop of stable profit posting

® Actively raised funds with ESG financing through

® Shareholders’ equity ratio also improved
leveraging the Sustainable Finance Framework

Outstanding balance

(¥100 million) Net assets and the shareholders’ equity ratio D el
63.6% 64.3%
59.1% o0 4474
54.7% 56.2% ./ )
i ./ 26.009 4,094
.'/24' 310 25,139 !

3,742

22,310
1,700
j ,? E?«'

3,448
3,118

3,614
386
4,702 3,060

11.3% 11.6%
12 231 12,714 10.0% 10.2%
10,743 11,084 ¢ A ./o ®

FY2019 FY2020 FY2021 FY2022 FY2023 FY2019

4,507

E E 3{! OEJ
A
’

9,548

FY2020 FY2021 FY2022 1H FY2023

= Short-term borrowings
mmm Commecial papers
= Bonds payable

= Long-term borrowings
Liquidation of receivables
==o==LONg-term procurement ratio
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Overview of consolidated operating results and business activities
7| Business activities

® Newly executed contract volume has grown significantly. Main contributors were the expanded initiatives in energy &
environment, real estate, and aircraft.

FUYO LENSE GROUP

® Operating assets have steadily accumulated, mainly in business domains positioned as growth drivers.

® Shifted to a more profitable portfolio and expanding business areas with ROA maintained at a high level.

Newly executed contract volume (¥100 million) Operating assets - ROA (¥100 million)

8,347 2.06% 227% 2.401%
, 1.90% 1.94% .06% o—
° PS o— 28,144
27,045 '

6,887 7,017 25,559 25,659

6,624 6,439
2,170 2,511
2,521

e o [

23,840

1H 1H 1H 1H 1H FY2019 FY2020 FY2021 FY2022 FY2023
FY2019 FY2020 FY2021 FY2022 FY2023 mmm Finance leases mmm Operating leases
msm Installment sales Financing, Other
m Finance leases m Operating leases m Installment sales —+—ROA
Financing,Other m Accretive

Accretive: Finance contracts executed by Accretive Co., Ltd.
(Not included in Financing, Other in the above)

Copyright(C) Fuyo General Lease Co., Ltd. All Rights Reserved 8
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' Earnings forecast and dividend forecast

1| FY2023 consolidated earnings forecast

FUYO LENSE GROUP

1H FY2023 FY2023

(%100 million) results forecast
Net sales
Operating profit 278 570
Ordinary profit 332 640
Profit attributable to owners of 230 430
parent
Basic earnings per share 767.20 1,434.09

2| FY2023 dividend forecast

1H FY2023 FY2023
results forecast

Dividend per share

Copyright(C) Fuyo General Lease Co., Ltd. All Rights Reserved 10
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1 | Summary of consolidated operating results

(¥100 million)

Net sales

Non-operating
income/expenses

[Reversal of credit-
related profits/losses]

Profit attributable to owners
of parent

Basic earnings per share(¥)

Copyright(C) Fuyo General Lease Co., Ltd. All Rights Reserved

1H

FY2019

1H

FY2020

1H

FY2021

1H
FY2022

1H
FY2023

FUYO LENSE GROUP

YoY
(amount)

: (1H FY2022 to

1H FY2023)

12




2 | Segment results

(BEAiz : f2F9) 1H 1H
FY2022 | FY2023 (

Net sales

Profit before
interest
expenses

Interest
expenses

Gross profit

Net sales

Profit before
interest
expenses

Interest
expenses

Gross profit

Copyright(C) Fuyo General Lease Co., Ltd. All Rights Reserved

1H 1H
FY2022 FY2023

Installment sales

1H 1H YoY ()4
 FY2022 | FY2023 | Sonde| 09

157 128 -29 -18.4%
N— 151 ................. 123 .............. : 28 ............. _186%

6 5 -1 -12.5%
IO immmmmmmmi ............... ;;6 ........... ;;ég:;ég"
IO g ........................ ; ................. :1 ............. :ébféég"

1H | Yo'
change
FY2023 | oun)

112 121 +9 +8.3%
1 2 +1 +194.0%
111 119 +8 +7.2%

. FY2022

FUYO LENSE GROUP

§Leases and installment sales total

1H YoY Yoy
change change
FY2023 (amount) (%)

+16.5%

YoY
change
(%)
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3 | Operating assets

FUYO LENSE GROUP

i i i i : YoY YoY
(¥100 million) iH i (amount) i (%)

i 1HFY2023) { 1H FY2023)

Leases

Finance
Leases

Operating
Leases

Installment
sales

Financing,
Other !

Total
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4 | Newly executed contract volume

FUYO LENSE GROUP

tH . 1H W I IH L Gmowy ()
(¥100 miliion) FY2019 : FY2020 | FY2021 | FY2022 | FY2023 | (1HFY2022 : (1HFY2022
to 1H FY2023) to 1H FY2023)

Leases

Finance

leases (2,066)  (1,608)  (1,241) (1,128) (1,205) 177 +6.8%

Operating

leases (950) (565) (1,031) (806) (1,520) +714 +88.6%
Installment

Copyright(C) Fuyo General Lease Co., Ltd. All Rights Reserved 15




5 | Newly executed lease contract volume (by type of equipment)

(¥100 million)

IT & office equipment

Civil engineering and
construction machinery

Commercial/services
equipment

Copyright(C) Fuyo General Lease Co., Ltd. All Rights Reserved

1H
FY2021

1H
FY2022

1H
FY2023

YoY
(amount)
(1H FY2021 to

1H FY2022)

FUYO LENSE GROUP
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