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Total Engineering  Market Environment Outlook

3

Domestic

 Natural gas (including LNG) is recognized as a key transition energy source. Customers' capital 
investment remained robust, centered on expansion of existing plants.

 There are large investments in the energy field in the Middle East, particularly in Saudi Arabia and the UAE.

 In hydrogen, SAF, storage batteries, and other sustainable areas, client plans are expected to tap 
government subsidies. Several EPC projects are expected in the next fiscal year.

 Client capital investment, especially in biopharmaceutical manufacturing plants, remained steady.

【 Energy field (including ETR* and LNG) 】

【 Sustainability field and others】
 Pre-FEED and FEED projects are anticipated this fiscal year in areas such as hydrogen/fuel ammonia, 

SAF, and e-methane, with FIDs for several projects expected next year and later. (page 5)

 FS/FEED and EPC projects are expected in areas related to semiconductor manufacturing chemicals and 
battery materials.

Overseas

* Energy Transition
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620Billion yen

Domestic

• Australia Hydrogen
• Philippines         Geothermal power generation
• North America Semiconductor manufacturing

chemicals, etc.

Steady domestic orders, with overseas efforts in the second half focused on large-scale projects

Value of Consolidated Orders :  

Approx. 160 Billion Yen

Overseas

180Billion yen

• Pharmaceutical mfg. plants
• Onshore aquaculture 
• Storage battery installation
• Nuclear related
• Maintenance services, etc.

• Africa FLNG
• Oman LNG
• UAE LNG
• Saudi Arabia Gas processing
• Algeria                 Boosting compression
• Indonesia CCS & boosting compression , etc.

• Biomanufacturing
• Pharmaceutical mfg. plants
• Maintenance services, etc.

Overseas：Approx. 45 Billion yen Domestic：Approx.115 billion yen

Total Engineering  First-Half Results, Second-Half Orders Sought

Orders Target 
for Fiscal 2023

Major First Half
Orders Awarded 

Major Second Half
Orders Sought
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EPC

EPC

EPC

EPC
EPC
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Ammonia

2023 2024 2025

SAF
Sustainable

Aviation Fuel

EPC
FEED

EPCFEED 

Hydrogen
EPCFEED

Total Engineering  Fast-Growing Sustainability Areas

Australia Hydrogen

Japan  Dehydrogenation

2026

Asia Green hydrogen FEED
FEED

Niigata  Hydrogen/ammonia 
demonstration EPC
North America FEED

・・・

Middle East 1

Middle East 2

North America

Osaka SAF Production
demonstration

EPCFEED 
Japan 1 EPCFEED

CCS Indonesia EPC

Steady progress in several large sustainability projects; 
supporting projects from the conceptual stage to implementation.

(FY)

FEED

Pre-FEED 

【Major projects in which JGC group is involved 】Gray arrows indicate orders we have already awarded.

Japan 2

Waste Plastic 
Recycling Japan EPCFEED 
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Completion Project：Mozambique Floating LNG
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A successful handover in Q2 has reinforced our leading position 
as an FLNG contractor.
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Installation of all modules is complete.
Some work has entered pre-commissioning and the project is in its final stages.

Progress in Major Projects：LNG Canada
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Progress in Major Projects：Synthetic API Manufacturing Facility in Shizuoka

Production Facility

FJ2

FJ3

Envisioned processing facilities in FJ2
Construction in progress at FJ3

With buildings such as the manufacturing facility essentially complete, work has 
shifted to internal processes. We are supporting new modalities through JGC 

knowledge and technical expertise.
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Progress in Major Projects： Biomass Power Plant in Aichi
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Steady progress in construction as planned
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Functional Materials Manufacturing First Half Results and Market Environment
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<Market Environment>
• Fuel demand has recovered, with demand especially strong for FCC catalysts.
• Worse market conditions for electronics and semiconductors led to lower demand for some fine chemical products.

<Policy for Second Half>
• Catalysts: Expand overseas sales, promote development of products for decarbonization applications.
• Fine chemicals: Accelerate diversification of revenue streams through expanded applications for existing products, etc.

Net sales

First Half Results

Market 
Environment/

Policy for
FY2023

First Half Results

Fiscal 2023 Target

Catalysts / Fine Chemicals

Fine Ceramics 

Approx. 

26Billion Yen 50Billion Yen

<Market Environment>
• The market remains sluggish for semiconductor production equipment.
• Demand is expanding for high thermal conductivity silicon nitride substrates for power semiconductors.

<Policy for Second Half>
• We expect a decline in orders, mainly for semiconductor-related products, and will review our production plan and 

structure in anticipation of a recovery in the business environment in FY2024 and beyond.
• With high demand for silicon nitride substrates, we are moving forward expansion of production capacity.
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Note on Future Outlook
This presentation may contain forward-looking statements about JGC Holdings Corporation. You can identify these 
statements by the fact that they do not relate strictly to historic or current facts. These statements discuss future 
expectations, identify strategies, contain projections of results of operations or financial conditions, or state other 
"forward-looking" information.

These statements are based on currently available information and represent the beliefs of the management of JGC 
Holdings Corporation. These statements are subject to numerous risks and uncertainties that could cause JGC 
Holdings' actual results, performance, achievements, or financial condition to differ materially from those described or 
implied in the forward-looking statements. 

JGC Holdings Corporation assumes no obligation to publicly update any forward-looking statements after the date of 
this presentation. These potential risks and uncertainties include, but are not limited to: competition within the financial 
services industries in Japan and overseas, our ability to adjust our business focus and to maintain profitable strategic 
alliances, volatile and sudden movements in the international securities markets, and foreign exchange and global 
economic situations affecting JGC Holdings Corporation.
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For questions concerning this material, please contact:
Corporate Communication Group

Strategic Planning Unit
Strategy Planning Office

JGC Holdings Corporation
Tel: 81-45-682-8026  Fax: 81-45-682-1112

Email: ir@jgc.com
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