
 

November 09, 2023 

Nissan reports first-half results for fiscal year 2023 

First-half operating profit more than doubles to 336.7 billion yen 
Forecast full-year operating profit raised to 620 billion yen 

 
 

YOKOHAMA, Japan (Nov. 9, 2023) – Nissan Motor Co., Ltd. today announced financial 
results for the six-months ended September 30, 2023, and revised upward its full-year 
revenue and profit outlook for fiscal 2023.  

 
Fiscal year 2023 first-half financial highlights 
Consolidated net revenue increased by 1.40 trillion yen to 6.06 trillion yen, with 
consolidated operating profit rising 180.1 billion yen to 336.7 billion yen, representing an 
operating profit margin of 5.6%. Net income1 was 296.2 billion yen. 
 
Although sales volume in China declined due to intensifying competition and the 
accelerated transition to new energy vehicles led by local brands, sales in other regions 
increased significantly year on year. The increased revenues and operating profit were 
driven primarily by an improved operational performance and higher year-on-year 
consolidated unit sales. 
 
The following table summarizes Nissan’s financial results for the first half of fiscal year 
2023, calculated under the equity accounting method for the group’s China joint 
venture. 

TSE report basis ‒ China JV equity basis2 
Yen in billions FY22 first half FY23 first half  Variance 

vs FY22 

Net revenue 4,662.3 6,063.3 +1,401.1 

Operating profit 156.6 336.7 +180.1 

Operating margin % 3.4% 5.6% 2.2 percentage points

Ordinary profit 196.9 412.7 +215.7 

Net income1 64.5 296.2 +231.7 
Based on average foreign exchange rates of JPY 141/USD and JPY 153/EUR for FY23 H1 
 
 

On a management pro forma basis, which includes the proportionate consolidation of 
results from Nissan’s joint venture operation in China, operating profit was 344.7 billion 
yen, equivalent to an operating margin of 5.3%.  



 

 

 

 

 
 
Fiscal year 2023 second-quarter financial highlights 
Consolidated net revenue was 3.1457 trillion yen in the three-month period to 
September 30, 2023, with consolidated operating profit of 208.1 billion yen, 
representing an operating profit margin of 6.6%.  
 
The following table summarizes Nissan’s financial results for the three months ended 
September 30, 2023, calculated under the equity accounting method for the groupʼs 
China joint venture. 

TSE report basis – China JV equity basis2 

Yen in billions FY22 Q2 FY23 Q2 Variance 
vs FY22  

Net revenue 2,524.9 3,145.7 +620.8 

Operating profit 91.7 208.1 +116.4 

Net income1 17.4 190.7 +173.3 

Based on average foreign exchange rates of JPY 145/USD and JPY 157/EUR for FY23 Q2 

 
FY2023 outlook 
Nissan has revised upward its full-year forecast for fiscal 2023, reflecting expectations of 
further improvements in global retail sales (excluding China) and positive foreign 
exchange benefits in the first half of 2023. The revised forecast anticipates a 400 billion 
yen upward adjustment in net revenue, a 70 billion yen increase in operating profit to 
620 billion yen, with net profit expected to increase by 50 billion yen to 390 billion yen.  
 
The company has filed the following fiscal-year outlook with the Tokyo Stock Exchange. 
Calculated under the equity accounting method for Nissan’s joint venture in China, the 
forecasts for the fiscal year ending March 31, 2024, are: 
 
TSE report basis – China JV equity basis2 

Yen in billions Previous FY23  
outlook 

Revised FY23 
outlook 

Variance  
vs previous outlook

Net revenue 12,600 13,000 +400 

Operating profit 550.0 620.0 +70.0 

Net income1 340.0 390.0 +50.0 

Based on average foreign exchange rates of JPY 140/USD and JPY 153/EUR for the revised FY23 outlook 

 
The Board of Directors of Nissan decided to pay interim dividend of 5 Yen- per share with 
record data dated September 30, 2023.  



 

 

 

 

Nissan President and CEO Makoto Uchida said: “We have made substantial year-on-year 
operating profit improvements in the final year of our Nissan NEXT transformation plan. 
This puts us on track towards delivering our targets and achieving sustainable growth. 
We are also taking strategic actions to enhance our operations in China, including the 
launch of four New Energy Vehicles starting from the second half of 2024. Combined, 
these steps demonstrate continued progress in realizing our long-term vision, Nissan 
Ambition 2030.”  

 

1 Net income attributable to owners of the parent 
 
2 Since the beginning of fiscal year 2013, Nissan has reported figures calculated under the equity method accounting for its 
joint venture with Dong Feng in China. Although net income reporting remains unchanged under this accounting method, the 
equity-accounting income statements no longer include Dong Feng-Nissan’s results in revenue and operating profit. 
 
 

To learn more about Nissan’s financial performance, visit https://www.nissan-global.com/EN/IR/FINANCIAL/. 

For more information about Nissan’s products, services and commitment to sustainable mobility, visit 
nissan-global.com. You can also follow us on Facebook, Instagram, Twitter and LinkedIn and see all our latest 
videos on YouTube. 

### 

Contact 

Shiro Nagai or Joanne Teo 
+81 (0)45-523-5552 
nissan_japan_communications@mail.nissan.co.jp 



CONSOLIDATED FINANCIAL INFORMATION -1 (November 9, 2023)

NISSAN MOTOR CO., LTD.
Global Communications Division

RESULTS RESULTS RESULTS RESULTS

FY2023
23/4-24/3

(BILLIONS OF YEN)

NET SALES　　　　　(1) 6,063.3 30.1% 4,662.3 18.1% 3,145.7 24.6% 2,524.9 30.2% 13,000.0

JAPAN 2,358.2 37.5% 1,715.2 12.1% 1,229.6 25.3% 980.9 26.2%

NORTH AMERICA 3,504.9 38.1% 2,538.8 26.3% 1,803.5 31.3% 1,373.3 46.1%

EUROPE 854.4 53.8% 555.7 7.9% 465.0 57.6% 295.1 8.8%

ASIA 753.6 12.4% 670.3 6.9% 400.2 9.9% 364.1 18.4%

OTHERS 692.2 28.0% 540.8 29.6% 390.8 36.2% 286.9 35.8%

SUB-TOTAL 8,163.3 35.6% 6,020.8 18.1% 4,289.0 30.0% 3,300.3 31.6%

ELIMINATION -2,099.9 - -1,358.5 - -1,143.4 - -775.4 -

OPERATING INCOME　　　　　(1) 336.7 115.0% 156.6 12.6% 208.1 127.0% 91.7 44.5% 620.0

JAPAN 26.3 (    -    ) -95.6 (    -    ) 54.5 (    -    ) -43.9 (    -    )

NORTH AMERICA 241.4 38.0% 174.9 -6.4% 109.3 11.4% 98.1 27.4%

EUROPE 16.3 (    -    ) -6.2 (    -    ) 9.3 (    -    ) -6.5 (    -    )

ASIA 38.5 -17.7% 46.8 19.3% 21.7 -21.1% 27.5 48.1%

OTHERS 30.5 -25.8% 41.2 75.2% 14.9 -24.0% 19.6 57.3%

SUB-TOTAL 352.9 119.1% 161.1 21.3% 209.6 121.2% 94.8 56.6%

ELIMINATION -16.2 - -4.5 - -1.5 - -3.1 -

ORDINARY INCOME 412.7 109.6% 196.9 6.7% 246.1 164.9% 92.9 -1.4%

296.2 359.4% 64.5 -61.8% 190.7 998.5% 17.4 -67.9% 390.0

BASIC EARNINGS PER SHARE (YEN) 75.64 16.47 48.72 4.44 99.58

DILUTED EARNINGS PER SHARE (YEN) 75.64 16.47 48.72 4.44

FOREIGN EXCHANGE RATE

    YEN/USD 141 134 145 138 140

    YEN/EUR 153 139 157 139 153

CAPITAL EXPENDITURE　　　　　(2) 155.2 107.4 90.8 64.2 440.0

DEPRECIATION　　　　　(2) 172.0 155.0 87.1 78.6 315.0

RESEARCH & DEVELOPMENT COSTS 276.0 232.1 141.9 116.6 580.0

TOTAL ASSETS 18,838.2 17,598.3 - -

NET ASSETS 6,317.8 5,593.7 - -

EQUITY RATIO (%) 30.9 29.0 - -

PERFORMANCE DESCRIPTION

Notes: 
* TSE report basis / China JV Equity basis
* The % figures, unless otherwise described, show the changes over the same period of the previous FY

      * North America: U.S.A., Canada and Mexico
      * Europe: France, U.K., Spain and other European countries
      * Asia: China, Thailand, India and other Asian countries
      * Others: Oceania, Middle East, South Africa, and Central & South America excluding Mexico
(2) Including finance leases related amount.

FORECAST

Increased net sales and
decreased profit

(Operating income and
Ordinary income are

increased)

Increased net sales and
profit

(1) Sales and profits or losses by region: Major countries and areas which belong to segments other than Japan are as follows

Increased net sales and
decreased profit

(Operating income is
increased)

1st half of 

22/4-22/9

Increased net sales and
profit

NET INCOME ATTRIBUTABLE TO
OWNERS OF THE PARENT

23/4-23/9
FY2023 FY2022

1st half of 2nd quarter of 2nd quarter of 
FY2023

23/7-23/9 22/7-22/9
FY2022



CONSOLIDATED FINANCIAL INFORMATION -2 (November 9, 2023)
Global Retail Sales Volume & Production Volume NISSAN MOTOR CO., LTD.

Global Communications Division

(THOUSAND UNITS)

SALES VOLUME

GLOBAL RETAIL  

       JAPAN (INCL.MINI) 228 10.7% 206 5.3% 121 4.2% 116 9.8% 520

       NORTH AMERICA 628 39.2% 451 -30.8% 300 46.7% 204 -25.4% 1,370

USA ONLY 461 36.8% 337 -32.2% 217 40.8% 154 -22.6%

       EUROPE 158 19.3% 132 -23.2% 85 32.2% 64 -20.9% 400

       ASIA 438 -29.6% 622 -21.8% 237 -16.6% 284 -28.0%

CHINA ONLY 359 -34.3% 546 -22.7% 197 -20.5% 247 -30.2% 800

   OTHERS 170 7.2% 159 -15.3% 90 11.0% 81 -17.6% 610

  TOTAL 1,622 3.3% 1,569 -21.6% 833 11.0% 750 -21.4% 3,700

PRODUCTION VOLUME

GLOBAL BASIS

   JAPAN 354 38.7% 256 18.2% 178 17.5% 152 35.2%

   NORTH AMERICA 612 35.0% 453 5.8% 318 34.5% 236 19.3%

   EUROPE 154 19.4% 129 7.4% 76 25.4% 61 -6.9%

   ASIA 503 -29.7% 715 -12.1% 237 -26.8% 324 -20.7%

   OTHERS              68 4.5% 65 18.3% 34 3.6% 33 15.0%

  TOTAL 1,691 4.5% 1,618 -0.9% 843 4.7% 806 -0.8% 3,800

 Notes:
* The % figures, unless otherwise described, show the changes over the same period of the previous FY.
*  Global Retail and Production volume of China and Taiwan are results for the Jan - Dec period
(1) Includes Oceanina
(2) Includes Asia (except China)
(3) U.S.A. and Mexico production
(4) U.K. and France production （Production in Spain stopped in the third quarter of FY2021 and in Russia, in the fourth quarter of FY2021 ）
(5) Taiwan, Thailand,  China and India  production
(6) South Africa, Brazil, Egypt and Argentina production

(THOUSAND UNITS)

CONSOLIDATED 

WHOLESALE VOLUME

        JAPAN 229 9.1% 210 7.7% 113 0.8% 112 12.1%

        OVERSEAS 1,106 27.3% 869 -2.8% 570 27.3% 447 1.9%

  TOTAL 1,335 23.7% 1,079 -0.9% 683 22.0% 560 3.8%

CONSOLIDATED

PRODUCTION VOLUME

        JAPAN 354 38.7% 256 18.2% 178 17.5% 152 35.2%

943 23.9% 761 4.0% 487 23.5% 394 7.6%

   TOTAL 1,297 27.6% 1,016 7.3% 665 21.8% 546 14.1%

 Notes:
* Consolidated wholesale volume and production volume are based on financial statements. 

FORECAST

FY2023
23/4-24/3

    OVERSEAS CONSOLIDATED SUBSIDIARIES

RESULTS RESULTS RESULTS

RESULTS RESULTS RESULTS

RESULTS

RESULTS

1st half of 1st half of 2nd quarter of 2nd quarter of 

FY2022
22/7-22/9

1st half of 1st half of 2nd quarter of 2nd quarter of 

FY2023
23/4-23/9

FY2022
22/4-22/9

FY2023
23/7-23/9

FY2023 FY2022
22/7-22/923/4-23/9

FY2022
22/4-22/9

FY2023
23/7-23/9
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