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RTW Innovation Master Fund, Ltd. (the “Subscriber”’) and TMS Co., Ltd. (the “Company’’) hereby provide, in accordance
with Rule 422 of the Securities Listing Regulations and Part 2, Chapter 4, Section 2, Sub-section 2 of the Enforcement Rules
for Securities Listing Regulations of Tokyo Stock Exchange, Inc. (“TSE”), assurance as follows in relation to 1,524,886

shares in the Company that the Subscriber will acquire by receipt of an allotment from the Company that is scheduled on
January 31, 2024 (the “Shares”™).
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Article 1

1. If the Subscriber transfers all or some of the Shares within two years after January 31, 2024, which is the date on which
the Subscriber will be allotted the Shares, the Subscriber shall immediately report to the Company in writing the name and
address of the transferee, the number of transferred shares, the date of transfer, the transfer price, the reason for the transfer,
the method for the transfer, and the like.

2. If the Subscriber transfers the Shares during the period specified in Article 1.1, the Company shall immediately report to
TSE in writing the name and address of the Subscriber and the details of the transfer.

3. The Subscriber consents to the Company reporting to TSE in accordance with Article 1.2 and consents to TSE making the
details of that report available for public inspection.
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Article 2
The Subscriber shall present to the Company written documents that enable verification of the ownership status of the Shares,
including a copy of a transfer account book provided for in laws and ordinances, if so requested by the Company during the
period specified in Article 1.1.
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Article 3

The Subscriber understands the provisions of Rule 422 of the Securities Listing Regulations and Part 2, Chapter 4, Section 2,

Sub-section 2 of the Enforcement Rules for Securities Listing Regulations of TSE and consents to faithfully complying with

any request from the Company to cooperate as necessary in the Company’s performance of obligations owed to TSE by the
Company under those provisions if the Subscriber is so requested.
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Article 4
The Subscriber consents (a) to the Company submitting to TSE a copy of this letter of commitment immediately after the
execution thereof and (b) to TSE making this letter of commitment available for public inspection.

1)
End



20241H31H
January 31, 2024

B (£ P7) c/oWalkers Corporate Limited
190 Elgin Avenue George Town
Grand Cayman, KY 1-9008 Cayman Islands
% #% RTW Innovation Master Fund, Ltd.
(ft3%4%4) Darshan Patel, Director
Subscriber c/o Walkers Corporate Limited
190 Elgin Avenue George Town
Grand Cayman, KY 1-9008 Cayman Islands
RTW Innovation Master Fund, Ltd.

By: //%/

Name: Darshan Patel
Title: Director
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Company 11th Floor, Keio Fuchu 1-chome Building,1-9
Fuchu-cho, Fuchu-shi, Tokyo
TMS Co., Ltd.
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Name: Takuro Wakabayashi
Title: CEO






