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Definitions of figures and terms used in this document

Profit before interest

Gross profit before deducting interest expenses

expenses
Profit Profit attributable to owners of parent
ROA . Ordinary profit (annualized) / Operating assets

(average balance)

Earnings forecasts and other forward-looking statements provided in this material are based on
the information currently available to the Company and are subject to risks and uncertainties.
Actual results may differ materially from the forecasts presented herein.
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Overview of consolidated operating results and business activities

FUYO LENSE GROUP

1 | Fiscal 2023 Q3 consolidated operating results

® Record-high Q3 earnings at all levels on a profit before interest expenses growth basis from continuous expansion of
business areas(Record ordinary profit and profit for the seventh consecutive period).

® A high level of ROA was achieved due to combination of accumulation and turnover of operating assets mainly in business
domains positioned as growth drivers. Making high rate of progress toward achieving FY2023 forecasts.

Q3 FY2022 = Q3 FY2023 | voy change | Yoy change

(¥100 million) results results . (amount) : (%)
Profit before -
. 178 21.6%
interest expenses 823 @ * i
Gross profit 746 863 +117 +15.7%
Operating profit 414 +63 +15.2%
Ordinary profit 470 +77 +16.4%
Profit 307 +91 +29.7%
Basic earnings (¥) 1,025.45 1,326.59 +301.14 +29.4%
ROA 2.41% 2.58% +0.17pt —
Newly executed

2,568 23.7%
contract Volume 10,856 13,425 e i
Operating assets 27,045 C 29,375) +2,330 +8.6%
* As of march 31, 2023
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Overview of consolidated operating results and business activities

FUYO LENSE GROUP

2| Profit before interest expenses 3 | Ordinary profit and profit

® Growth in businesses positioned as growth drivers ® Renew record-highs for ordinary profit and profit
contributed to growth in profit before interest expenses

® Making high rate of progress toward achieving FY2023
® Balanced profit growth was achieved in each segment, forecasts
particularly in lease

Profit before interest expenses (¥100 million) Ordinary profit and profit (¥100 million)
547
1,001
373 191
685
629
134
121

Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3

FY2019 FY2020 FY2021 FY2022 FY2023 FY2019 FY2020 FY2021 FY2022 FY2023
m Leases m Installment sales Financing Other (BPO,etc.) ® Ordinary profit B Profit
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Overview of consolidated operating results and business activities

FUYO LENSE GROUP

4 | Factor causing the increase in ordinary profit (¥100million)

+14

547

470

Ordinary
profit

Ordinary
profit

Q3 FY2022 Profit before Personnel/equipment Interest expenses  credit-related cost Non-operating Q3 FY2023

interest expenses expenses income/expenses *1

1 Profit before

interest expenses Grew in business domains positioned as growth drivers.

2 Personnel/equipment

expenses Increased mainly due to the Group’s expansion.

Impacted by the increase in outstanding balance and increased funding rates

3 Interest expenses . . .
mainly related to foreign currencies.

4 Non-operating Steady earnings of equity-method affiliates and increased equity-method
income/expenses investment income from Real Estate business.

*1 Excluding reversal of credit-related profits/losses
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Overview of consolidated operating results and business activities

FUYO LENSE GROUP

5 | Changes in funding 6 | Net assets and the shareholders’ equity ratio

® Outstanding balance increased due to accumulation of ® Stable profits enabled the continued accumulation of
operating assets. net assets.
® Promotion of funding diversification through active use of ® The shareholders’ equity ratio is also increasing.

sustainable finance and conclusion of financial agreement
with Japan Bank for International Cooperation

Outstanding balance (¥100 million) Net assets and the shareholders’ equity ratio ;.o miion
4,709

4,102

3,742

3,448
3,118

.30 11.6%

10.0% 10.2% R

.—__./.___.

End of End of End of End of End of
End of End of End of End of FY2019 FY2020 FY2021 FY2022 Q3 FY2023
FY2019 FY2020 FY2021 FY2022 Q3 FY2023
— Short-terl_n borrowings — L?“Q'teﬁm borrowi_ngs During 3Q FY2023, the Company finalized the provisional accounting treatment
=== Commercial papers Liquidation of receivables for business combinations. As a result, figures for end of FY2022 reflect the
== Bonds payable ==o==LONg-term procurment ratio finalization of the provisional accounting treatment.
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Overview of consolidated operating results and business activities

FUYO LENSE GROUP

7 | Business activities

® Newly executed contract volume and balance of operating assets both grew.
The contributing factors include the expansion of initiatives in energy & environment, real estate and aircraft, which are

positioned as growth drivers.

® Aimed for portfolio replacement through combination of accumulation and turnover of operating assets, and achieved high

level of ROA
Newly executed contract volume (¥100 million) Operating assets (¥100 million)
2.58%
: 2.06% —
.90% 1.94% L
1.90% . ./ 29,375
° 27,045
10,856 4,046 25,559 25,659

10,018 10,180 10,112 23,840

—15R—
%

1,929 1,753

46
1,184

Q3 FY2019 Q3 FY2020 Q3 FY2021 Q3FY2022 Q3FY2023

End of End of End of End of End of
m Finance leases m Operating leases » Installment sales FY2019 FY2020 FY2021 FY2022 Q3 FY2023
Financing, Other m Accretive == Finance leases = Operating leases
Accretive: Finance contracts executed by Accretive Co., Ltd. msm Installment sales Financing, Other

(Not included in Financing, Other in the above) —e—ROA
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' Earnings forecast and dividend forecast

1| FY2023 consolidated earnings forecast

FUYO LENSE GROUP

Q3 FY2023 FY2023
(¥100 million) results forecast
Net sales
Operating profit 477 570
Ordinary profit 547 640
_____ e
parent 399 430
Basic earnings per (¥) 1,326.59 1,434.09

2| FY2023 dividend forecast

1H FY2023 FY2023
results forecast

Dividend per share (¥)
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1 | Summary of consolidated operating results

FUYO LENSE GROUP

YoY
Q3 FY2019 Q3 FY2020 Q3 FY2021 Q3 FY2022 Q3 FY2023 (amount)
(¥100 million) results results results results results i (Q3 FY2022 to
! Q3 FY2023)

Net sales

Cost of sales (Excluding
interest expenses)

Profit before interest

expenses 629 685 731 823 1,001 +178
et oenese e e . -
et e o T —— e . e
e T e s -
e Teeir e e e o e o — o
Comerstina ot e B —— e g
e e e B Ty
reinten profie/ osses] (1) (2) (15) (1) (1) (+0)
Cordina e e o .
extrardivony income/loses e e . e g
(I:;(:)f;tr:;ttributable to owners 202 207 257 307 399 +91
e corminas per share (1) eraor T T E T o R TIPS
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2 | Segment results

(¥ 100 million)

Net sales

Profit before
interest
expenses

Interest
expenses

Net sales

Profit before
interest
expenses

Interest
expenses

Gross profit

Copyright(C) Fuyo General Lease Co., Ltd. All Rights Reserved

Installment sales

Q3 Q3 | Yo . Q3
FY2022 | Fy2023 |change| change :y50555
(amount) (%) :

cha?1e change
FY2023 (amount) (€0)
4,552 4,350 -202 -4.4% 218 210 -8 -3.6%
4,099 3,769 -330 -8.1% 209 202 -7 -3.4%
453 581 +128 +28.2% 9 8 -1 -7.6%
39 61 +22 +57.0% 2 2 +0 +29.7%
414 520 +106 +25.5% 8 6 -1 -15.7%

YoY YoY
Q3 Q3 Q3
FY2022 | Fy2023 |change Fy2023 |change
(amount) (amount)
193 233 +40 +20.6% 375 413 +38 +10.3%
2 13 +10 +445.6% 205 222 417  +8.4%
190 220 +29  +15.5% 170 191  +21  +12.5%
35 72 +36 +102.2% 1 3 +2  +144.5%
155 148 -7 -4.3% 169 189 +20 +11.7%

FUYO LENSE GROUP

Leases and Installment sales

. Q3
FY2022

4,770

VV
change
(%)

Q3
FY2023

5,206

total

3 VV
FY(22023 change
(amount)
4,560 -210
3,971 -337
589 +127
63 +23
526 +104

YoY

change
(amount)

-132

YoY

change
(%)

-2.5%

+178

+21.6%

+117

+15.7%
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3 | Operating assets

(¥100 million)

End of
FY2019

End of
FY2020

End of
FY2021

End of
FY2022

YoY
(amount)

{ (EndofFY2022t0 i

i EndofQ3FY2023) :

FUYO LENSE GROUP

YoY

(%)
(End of FY2022 to
End of Q3 FY2023)

Finance leases (11,068) (10,808) (10,198)
Operating leases (5,068) (6,325) (6,718)
Instalilment sales 784 835 661
Financing, other 6,919 7,590 8,083
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4 | Newly executed contract volume

FUYO LENSE GROUP

@G | Q@ = Q@ = Q€ | Q | Yo | vye
FY2019 @ FY2020 : FY2021 : FY2022 : FY2023 : (amount) : (%)

(¥100 ml”lon) (Q3 FY2022 to : (Q3 FY2022 to

results : results = results = results | results | ;50 | @

Financing, other 5,678 6,408 6,375 7,492 8,376 +885 +11.8%
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5 | Newly executed lease contract volume (by type of equipment)

CELUM  Q3FY2021 | Q3FY2022 | Q3 FY2023 YoY
results results results (amount)

(Q3 FY2022 to Q3 FY2023)

IT & office equipment

Civil engineering and

construction machinery 34 23 20 -3

Transportation equipment 453 285 1,368 +1,083

Medical devices 120 153 143 -10
..... c ommeraal/servnces1201149222

equipment

Buildings, etc. 1,622 1,451 1,992 +541

Other 138 121 143 +22
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FUYO LENSE GROUP
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“Going Where
No One Has Gone Before”

~rUYO LENSE GROUP
FUYO GENERAL LEASE CO., LTD.




