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}} Consolidated Account at the 3™ quarter in FY March 2023 (cf. previous year)

HOKJ#0O

In our main domestic mushroom business, prices in the vegetable market remained high,

as many vegetables were in short supply due to high temperatures and drought. In this

context, both net sales and operating profit increased yvear-on-year, with unit prices for

mushrooms continuing their strong trend from the previous vear, as a result of continued

production adjustments.

(Millions of yen)

De?::(.23e1n,d2e(§|22 De3cc.23e1n,d2e:23 OB
Net sales 53,859 58,579 4,720 8.8%
Gross profit 8,889 13,556 4,666 52.5%
Gross profit margin(%) 16.5 23.1
dministrative expenses 11,969 12,119 150 1.3%
Operating profit (3,080) 1,436 4,516 -
Operating profit margin(%) (5.7) 2.5
Ordinary profit (2,082) 2,263 4,346 -
Ordinary profit margin(%) (3.9) 3.9
ot O L R
Net profit margin(%) (3.2) 2.5
Earnings per share (Yen) (53.90) 46.49
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HOKJ#0O

(Millions of yen)

D ) Segment Overview (cf. previous year)

3Q ended
Dec. 31, 2022

3Q ended
Dec. 31, 2023

YoYchange YoY

T el B Net sales 34,118 38,049 3,931 11.5%
business in Oeratin
Japan pprroﬁ't 9 (1,962) 2,047 4,010 —
Mushroom RUEEEILE 4,734 5,522 788 16.6%
business :
outside Japan Op;rrjfti't"g (29) 459 489 -
Processed RESELIES 6,183 5,779 (403) (6.5)%
products Oerati
business p:::ﬁ'tng 236 270 33 14.3%
Chemical Net sales 8,822 9,227 405 4.6%
products Oneratin
business p:rr:ﬁ't ? 177 178 0 0.4%




}} Mushroom business in Japan (cf. the average unit sales price) HOK‘i)

cf. Previous year cf. Plan
Bunashimeji 117.1% 102.5%
Eryngii 117.6% 98.1%
Maitake 116.6% 92.7%
Shimofurs 110.6% 87.0%
hiratake

Unit prices for mushrooms gained strength compared to the previous year amid high prices in
the vegetable market that were attributable to a decrease of the vegetable supply volume

resulting from mild weather and production volume adjustments.




PP Mushroom business in Japan (cf productionvolume)  HOKEO

Bunashimeji 95.5% 98.3%
Eryngii 90.9% 99.1%
Maitake 95.8% 96.9%

Shimofuri 0 0
hiratake 95.1% 97.1%

Results failed to meet the previous year or the planned targets due to

adjustments in production volume.




P ) Mushroom business outside Japan (cf. previous year)

Taiwan

(NT$)

Malaysia
(RM)

3Q ended

3Q ended

Dec. 31, 2022 Dec. 31, 2023

YoYchange

HOKJ#0O

Netsales 16,254,939 20,361,126 4,106,187  25.3%

Operating | (3,182,770) 354,351 3,537,121 -
ROE 132.70 141.83

Netsales 493,197,754 488,289,775  (4,907,979)  (1.0)%

Pt | 90,957,182 88,636,821  (2,320,361)]  (2.6)%
ROE 4.33 4.62

Netsales 13,959,425 12,289,707  (1,669,718)  (12.0)%

Operaling | (2,005,535) (3,503,473)  (1,497,938) -
ROE 30.05 30.83




}} Consolidated Account at the 3™ quarter in FY March 2023 (cf. plan)

HOKJ#0O

(Millions of yen)

Initial plan £IQ) Gl fele . jclL
Dec. 31, 2023 difference

Net sales 60,200 58,579 (1,620) (2.7)%
Gross profit 13,540 13,556 16 0.1%

Gross profit margin(%) 22.5 23.1
zgm?lgi’sggzi?::ei;:nses 12,720 12,119 (600) (4.7)%
Operating profit 820 1,436 616 75.2%

Operating profit margin(%) 1.4 2.5
Ordinary profit 1,000 2,263 1,263 126.4%

Ordinary profit margin(%) 1.7 3.9

Sales fell short of the plan due to sluggishness in unit prices for mushrooms.

However, operating profit exceeded the plan on the back of cost curtailment achieved through

production volume adjustments, etc.



P ) Segment Overview (cf. plan) HOKJO

(Millions of yen)

3Q ended ME

Initial plan cf. Plan

Dec. 31, 2023 @ difference

Mushroom REYEEREIES 39,290 38,049 (1,240) (3.2)%
business in o 5
Japan R 1,996 2,047 51 2.6%
Mushroom REEEIES 5,382 5,522 140 2.6%
business Operating
outside Japan profit 492 459 (32) (6.6)%
Processed RSEEIES 6,212 5,779 (433) (7.0)%
AL Operating
business profit 90 270 180 200.4%
Chemical Net sales 9,320 9,227 (93) (1.0)%
P E s Operatin
business pproﬁt 2 180 178 (2) (1.2)%
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D ) Mushroom business outside Japan (cf. plan)

Taiwan

(NT$)

Malaysia
(RM)

Initial plan

3Q ended
Dec. 31, 2023

Plan difference

HOKJ#0O

Netsales | 20,000,000 20,361,126 351,716 1.8%

Operating | (110,000) 354,351 470,481 -
ROE 131.80 141.83

Netsales | 505,000,000 488,289,775 (17,630,225) (3.5)%

it | 98,000,000 88,636,821  (9,913,179)  (10.1)%
ROE 4.30 4.62

Netsales | 16,410,000 12,289,707 (4,120,293)  (25.1)%

Pt | (1,140,000) (3,503,473)  (2,356,473) -
ROE 30.20 30.83
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P ) Recent initiatives

HOKJ#0O

Hokuto invests in “Green Bonds” issued by Nagano Prefecture

On October 6, 2023, Hokuto decided to invest in Nagano Prefecture-issued Green Bonds as part of its ESG initiatives.
Through business activities executed in accordance with this and other initiatives, we will continue our efforts to solve
environmental, social, and economic issues and work toward the achievement of a sustainable society.

Green Bonds are issued to finance
projects that represent positive steps
toward climate change mitigation and

adaptation to climate change. Investment
in Green Bonds is considered as ESG
investment.

Outline

Nagano Prefecture 2023 3rd round
of publicly offered bonds
(Green Bond [10-year])

10 years

10 billion yen

October 25, 2023

v/ The bonds have been verified by the Japan Credit Rating Agency, Ltd. as conforming with the
“Green Bond Principles 2021” defined by the International Capital Market Association (ICMA) and
“Ministry of the Environment Green Bond Guidelines 2022,” obtaining the highest rating of “Green

1”

v The funds raised will be used for environmental measures implemented by Nagano Prefecture

to achieve virtually zero carbon dioxide (CO2) emissions by 2050 (mitigation) and to
avoid/mitigate damage caused by natural disasters resulting from climate change (adaptation).
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D) About Dividends HOK#O

(yen) (%)
20 160
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00/3 01/3 02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3
I Dividends (yen) Dividend pay out ratio (%)

Interim dividend for the fiscal year ending March 2024 will be 10 yen.

Dividend for the end of the fiscal year not yet decided.
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D ) (Ref) Change of Bunashimeji Market Price HOKJ#O

(Yen/ke) Monthly Price Change (FY2021~2023)
600
550
500
450
400
350
300
Y SR .
250
200
APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR Price
cope FY2021 339 381 365 277 273 440 428 475 469 446 433 406 399
FY2022 342 360 352 244 241 351 462 488 453 482 478 377 392
=@ FY2023 399 473 442 362 348 456 524 526 548 461

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information 16



D D (Ref) Change of Bunashimeji Sales Volume HOK%

(ke) Monthly Sales Volume Change (FY2021~2023)

900,000
800,000

700,000

600,000

500,000

400,000

300,000

200,000

100,000
Yearly
SEIES

APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR

o

Volume

mFY2021 616663 534422 50262 571,161 551769 607423 749394 709238 687753 657003 663781 597419 | 7,448,647
FY2022 616448 546,466 521983 573798 593975 740373 781679 729226 789957 677191 632954 684,089 | 7,888,139
W FY2023 579,403 484601 477324 497,002 483758 612582 681269 655545 675841 5,147,325

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information 17



D ) (Ref) Change of Eryngii Market Price HOKJ#O

(Yen/ke) Monthly Price Change (FY2021~2023)
750

700
650
600
550
500

450

400
350
300
250

200 Avr.
APR MAY JUN NUL AUG SEP OCT NOV DEC JAN FEB MAR Price

ceee FY2021 453 514 468 422 463 613 532 467 425 423 450 473 474
FY2022 497 589 504 312 328 463 559 582 417 474 542 433 469
—@==FY2023 532 623 501 496 467 623 712 669 515 570

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information 18



D D (Ref) Change of Eryngii Sales Volume HOK%

(ke) Monthly Sales Volume Change (FY2021~2023)

250,000
200,000
150,000
100,000
50,000

Yearly

0 Sales

APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR Volume

mFY2021 168109 149,770 137,794 140,161 149,788 162575 190,807 208392 205389 199,241 180,282 168,010 2,060,318

FY2022 158,935 131,713 149,345 186,769 196,388 210,444 210,127 179,210 227,739 198972 162,496 205836 | 2,217,974

mFY2023 178160 142883 173845 142805 157,773 193964 164152 152593 207,053 1,513,228

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information 19



}} (Ref) Change of Maitake Market Price

(Yen/kg)
1100

1000

900

800

700

600

500

400

300
APR

ceee FY2021 562
FY2022 533
—g—[Y2023 61l

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information

MAY
663
526
665

Monthly Price Change (FY2021~2023)

JUN
616
486
625

JUL
557
405
590

AUG
618
419
560

SEP
939
655
809

OCT
935
856
1007

NOV
894
868
961

DEC
725
667
830

JAN
682
687

FEB
659
704

HOKJ#0O

MAR Avr.
Price

514
699
574 629
752
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D D (Ref) Change of Maitake Sales Volume HOK%

(ke) Monthly Sales Volume Change (FY2021~2023)

350,000
300,000

250,000

200,000
150,000
100,000
50,000
Yearly
SEIES
APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR

o

Volume

mFY2021 205819 164,871 163369 157997 159,938 176582 219538 245175 274,880 250,290 234125 290437 | 2,543,021

FY2022 226,323 227391 219300 201685 229198 273669 303742 255984 315305 281,064 234,038 248696 | 3,016,395

B FY2023 213440 189,181 192,561 178,848 215,691 242,321 249,004 215524 233,369 1,929,939

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information 21



P ) Overview of HOKUTO Group HOKIO

HOKi

Location : Nagano, Nagano Pref.
= President : Masayoshi Mizuno
 Securities code : 1379
o Listed market : Tokyo Stock Exchange Prime Market
Number of outstanding shares : 33,359,040 stock

HOKUTO Corporation

Market capitalization : 57,911 mil. yen
(As of the end of December 2023)
Shareholders' equity : 48,570 mil.yen
Number of employees : 4,187
Main business : Mushroom
Production/Distribution/ R&D
(As of the end of September 2023)

HOK#O

Hokto Kinoko Company

HOKTO KINOKO COMPANY

*Mushroom Production/Distribution in
North America

HOK#0
I uE B
TAIWAN HOKUTO CORPORATION

*Mushroom Production/Distribution in
Taiwan

\"f;j,_,;_,.:.‘ ] T ’i
Hokuto Industry Corporation

*Industrial Supply
Production/Distribution

ANirden

Arden Incorporated
*Retort pouch food production
P P HOK#0

Makes fealth Tastier
Sun Medica Co., Ltd. HOKTO MALAYSIA SDN.BHD.
Mushroom Wisdom,Inc,

*Mushroom Production/Distribution
in Malaysia

22



D ) Hokuto Group Sales Composition (FY March 2023) HOK‘R)

Mushroom production
volume

By segment

Chemical products
business

Consolidated
sales in

7 2 . 98bi|lion yen

Production
volume

90,236t

Eryngii

i

Mushroo

business RN
outside Japa
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P ) Domestic Share (FY March 2023) HOKIO

Bunashimeji Eryngii Maitake

Hokuto Hokuto
35.4% Hokuto 25_2%
Other Y
Other 52 2% 47-8 A) Other
64.6% 74.8%
Japan total production volume Japan total production volume Japan total production volume
119,545+t 38,344 t 54,521t

24



Inquiries about IR

Administration Headquarters
Public and Investor Relations
Mail : ir-k@hokto-kinoko.co.jp

HOKUTO Corporation

HOKJ#0O
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