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About Development of the Shinagawa Station West Exit Area KE I KY“
(Takanawa 3-chome)

| — 1. Overview of Transfer of Land Interest to Toyota Motor Corporation
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To promote the development of multi-use buildings under a stronger partnership with joint project partner Toyota
Motor Corporation by transferring a portion of the land interest, and to raise the potential of the Shinagawa area

The Company: approx. 75%, Toyota Motor Corporation: approx. 25% (Planned)

March 2024 : Transfer of 95%
2029 (planned upon completion of the building) : Transfer of 5%

Of the approx. 85 billion yen, the Company plans to record approx. 80.5 billion yen as extraordinary income for the fiscal year
ending March 31, 2024

(The Company plans to record the remaining approx. 4.5 billion yen for the fiscal year in which construction is completed)



About Development of the Shinagawa Station West Exit Area KE I I(Yll
(Takanawa 3-chome)

| — 2. Overview of Shinagawa Station West Exit Area (Takanawa 3-chome) Development

Due to the progress of discussions with related parties, as well as due to the review of the construction process
resulting from changes in the construction work environment and scrutiny of the construction plan, construction is
scheduled to start in FY2025 and business is scheduled to open in FY2029

Total Approx. 240 billion yen, reflecting the steep rise in construction costs

pl'OjeCt cost (Building construction costs, etc.: approx. 220 billion yen; demolition costs, costs related to planning and consideration, etc.: approx. 20 billion yen)

Financing Funds from the land transfer to Toyota Motor Corporation are scheduled to be appropriated,
method and the remainder is scheduled to be financed by debt.

Main uses: Office, commerce, hotel, MICE (conference and multi-purpose hall)
Toyota Motor Corporation plans to acquire a portion of the office space to open a new Tokyo head office
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Shinagawa Station Area Development Plan Overview for Each District KE | KY“

<Takanawa 3-chome — Project Plan Schedule>

_ Initial Plan Current Plan

Urban planning decision November 2022
(district plan)

Land readjustment project

approval June 2023
Land readjustment project February 2024
Designation of temporary

land reassignment

Start of construction FY2023 FY2025 (scheduled)
Completion of _ Completion of construction in Opening of business in
construction and opening

of business FY2026 FY2029 (scheduled)

<Schedule of each opening>

_ FY2025 FY2026 FY2027 FY2028 FY2029 FY2030-FY2035

Start of Opening of
construction business

Takanawa 3-chome

Construction to be completed

Station commercial sequentially by FY2036 (*)
area
. Construction Work completed
Continuous Grade gtaned in FY2020) P
Crossing Project  —
Takanawa 4-chome To be determined

* The timing of increased investment in the station commercial area is expected to little overlap with the timing of investment in Takanawa 3-chome.



[Reference]
Revision of Business Forecasts for the Fiscal Year Ending March 31, 2024

KEIKYU

Ordinary profit was revised upward by 1.1 billion yen mainly due to the sale of investment securities.
In addition, profit attributable to owners of parent was revised upward by 62 billion yen mainly due to the transfer of the land
interest in Takanawa 3-chome to Toyota Motor Corporation, and gain on return of retirement benefit trust accompanying the

sale of cross-shareholdings.

Net cash provided by the return of retirement benefit trust is expected to be 10.8 billion yen.

Revenue from operations 282.5 282.5 -
Operating profit 28.0 28.0 —
Ordinary profit 27.3 28.4 +1.1
Profit attributable to 29 0 840 +62.0

owners of parent

[Changes in operating expenses in Q4 (January to March)]
Expenses related to the transfer of land in Takanawa 3-chome (business taxes, etc.) are scheduled to

be recorded
Repair expenses in railway operations will be less than originally forecast

(Unit: Billions of yen)

253.0

10.8

12.2

15.8



[Reference]
Shinagawa Station Area Business Map KE I KY“ .
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<Note>

With the exception of historical facts, the information in these materials
consists of forward-looking statements, created based on various
assumptions at the time they were announced. The posting of such
information is no guarantee of future results and is subject to risks and
uncertainties. Actual results may differ from forward-looking statements
due to various factors.

<Contact information>

Investor Relations Section,
Management Strategy Department
Phone: +81-45-225-9396

E mail: ir-keikyu_t7z@keikyu-group.jp



