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Earnings Report for Semi-annual period ended March 2024
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1. 20244E3 H WD ERIRIL (2023429 H5 H ~20244E3H4 1)

Fund management overview for semi-annual period ended March 2024

(September 5, 2023 — March 4, 2024)

(1) BFENGR
(1) Assets (B 5 A5 0)
Rounded down below 1 million JPY
Bl - 7 A - ZOMOERE
FEREEE (R PERRTE) AEt GHiE )
Primary Invested Assets Cash/Deposits/Other Assets Total (Net Assets)
(excluding Liabilities)
BHA 34z SHA R EE SHA R EE
Amount Ratio Amount Ratio Amount Ratio
Eppk| % =Pk % =Rk %
Million JPY Million JPY Million JPY
20244F 3H i 190, 295 (97.9) 4, 159 2.1) 194, 454 (100. 0)
FY ended March 2024
20234E 9 H H#j 208, 685 (98.5) 3,164 (1.5) 211, 849 (100. 0)
FY ended Sept. 2023
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(2) BEE - AL HATFEAH

(2) Creation and Exchange

iFreeETF BHEE REIT F5% (1488) 2024 4F 3 H HE4(E

TR 7 1 TR
AT 05 (D)
No. of issued Units at
the end of previous
semi-annual period

E (@)
Created Units

3 Ak 4(©)
Exchanged Units

R E IR
FATH A
(® +@-®)

No. of Issued Units
at the end of this
semi-annual period

TR A A A
‘000 Units ‘000 Units ‘000 Units| ‘000 Units
20244 3 HHj 108, 190 8,773 5,901 111, 062
FY ended March 2024
20234E 9 H H#j 103, 273 11, 241 6, 323 108, 190
FY ended Sept. 2023
(3) AL HEf %A
(3) Net Asset Value
& PE Al & PE 10 1124 7= 0 JEHE(AE
Total Assets Liabilities Net Assets (B4 EHMRBITHE O X 10)
@®) (©@) (® (©-@)) Net Asset Value per 10 Units
((®/ No. of issued Units at end of
this semi-annual Period) x10 )
EPiLE! EPiLE! EPE M
Million JPY Million JPY Million JPY JPY
20244 3H 206, 051 11, 596 194, 454 17, 508. 6
FY ended March 2024
20234 9 H 216, 323 4,473 211, 849 19,581.1
FY ended Sept. 2023
(4) 53 Bl 4
(4) Dividends
1013472 0 43 fid 4
Dividend per 10 Units
M
JPY
20244 3711 268
FY ended March 2024
2023412 A 1 120
FY ended Dec. 2023
20234 97 1 256
FY ended Sept. 2023
20234 6 7 11 114
FY ended June 2023

(1E) 3 El 37 B HAL S 72 0 D44

Note: Dividends expressed above are JPY per trading units

2. =EHGHOEE

2. Change in Accounting policies

O SHEEEOWEICHS LT &

Changes accompanying revision to accounting standards, etc No

@ QLS DOER

Changes other than @O

JHE

AN

No




0 E5sEERE
[l Financial statements

(1) [Ef8xfEBXR] Balance Sheet

iFreeETF BHEE REIT F5% (1488) 2024 4F 3 H HiE4(E

2023 429 H 4 AEIfE
Previous semi-annual
period
as of September 4, 2023
& 7 (M)
Amount (JPY)

2024 4F-3 H 4 HEIE

This semi-annual
period
as of March 4, 2024
& % (M)
Amount (JPY)

BEREDER Assets
VREERE Current Assets
a—)b « Z— Call Loans

1, 893, 710, 999

9, 207, 226, 114

Surplus (deficit) at end of period
(P U L)
(Reserve for distribution)
JeALEAF Total principal and other
WG PEATT Total net assets
BEHEFEATT Total liabilities and net assets

10, 573, 660

211, 849, 412, 232
211, 849, 412, 232
216, 323, 156, 229

BELFFS% Investment Securities 3334 208, 685, 315, 400 190, 295, 615, 900
IR SN E Revaluation of derivatives 97, 841, 070 -
IV A4 Accounts receivable - other 2, 777, 720, 550 3, 057, 327, 414
HRANFEC 244> Accrued dividend receivable 2, 867, 829, 145 3, 048, 554, 382
KUK E. Accrued Interest 264, 276 132, 068
Hif#A4: Advance payments - 183, 906, 450
ZDOMARIINZE Other accrued revenue 5 474,789 17, 510, 683
EAZGTRAHIE: Margin Deposits - 241, 137, 253
TRENEPEAFT Total current assets 216, 323, 156, 229 206, 051, 410, 264
EPEATET Total assets 216, 323, 156, 229 206, 051, 410, 264
AfEDES Labilities
TREEIE Current liabilities
URZEPSSLETAMENE Revaluation of derivatives - 18, 448, 580
HIi5Z4: Advance received 89, 757, 900 -
R4 Account payable - other - 241, 644, 431
FHNINEE 7304 Unpaid dividends 2, 769, 681, 356 2, 976, 474, 946
FRALZFEE N Trustee fees payable 14, 733, 163 13, 761, 310
HRILZRCE 74,911, 131 70, 956, 553
Investment trust management fees payable
= NfE£R4 Cash collateral received 1, 473, 936, 555 8, 247, 206, 310
ZDOMAFAEH Other accrued expenses 50, 723, 892 27, 958, 266
TEAE AT Total current liabilities 4, 473, 743, 997 11, 596, 450, 396
AfEAF Total liabilities 4, 473, 743, 997 11, 596, 450, 396
& FEEDHES Net assets
JEAYE Principal and others
JEAS Principal %1 191, 930, 262, 772 197, 024, 871, 452
R4 Surplus
IR S SUIHER RS (A) %2 19, 919, 149, 460 2,569,911, 584

9, 472, 992

194, 454, 959, 868
194, 454, 959, 868
206, 051, 410, 264




iFreeETF BHEE REIT F5% (1488) 2024 4F 3 H HvE4(E

2) [EERUVEIFEETEZE] Statement of Income and Retained Earnings

AT
H 202343 H5 H
F 202349 4 H
Previous semi-annual period
From March 5, 2023
To September 4, 2023
& g (1)
Amount (JPY)

H 202349 H5 H
F2024F3 4 H
This semi-annual period
From September 5, 2023
To March 4, 2024
@ (1)
Amount (JPY)

HHINAS Operating Revenue
ZHEC 244> Dividend income
SZHGFIE. Interest income

ATfRESoC AR

Profit and loss on buying and selling of

securities and other

IRAE R ARG | SRR

Profit and loss on dealing of derivatives

Z DA Other revenue

B3I AR Total operating revenue
=32 Operating expenses

ZHFIE. Interest expenses

ATE N Trustee fee

ZERtAHI Investment trust management fee

Z DI E ] Other expenses

A3 Total operating expensed
X SUTE SRR (D)

Operating profit or loss (A\)

PR A SUTREHARK (D)

Ordinary profit or loss (A\)

UHITR SO IREHES (A

profit or loss (A\)

HERERS I E REe (D)
Surplus (deficit) at beginning of period
RO I R ER
Increase in surplus or decrease in deficit

LHLBNMERGICAE D FEREHTIER

I RARID A

Increase in surplus or decrease in deficit from
additional subscriptions for the period
Rl DB IR B IVER
Decrease in surplus or increase in deficit

LIS A D R B

SUFTAREH AR

Decrease in surplus or increase in deficit from

partial exchange
47#id4: Dividend

ARG S IR XS (D)
Surplus (deficit) at end of period

x1

$e2

23

4, 179, 889, 044
1, 652, 899
8, 651, 035, 234

195, 153, 180

43, 379, 341
13,071, 109, 698

1, 184, 466
28,701, 995
145, 938, 877
37, 381, 883
213, 207, 221
12, 857, 902, 477
12, 857, 902, 477
12, 857, 902, 477
10, 338, 895, 272

1, 415, 164, 317

1, 415, 164, 317

685, 251, 762

685, 251, 762

4, 007, 560, 844
19, 919, 149, 460

4, 343, 851, 120
875, 217
N22,001, 175, 139

N\278, 461, 980

115, 497, 595
A17, 819, 413, 187

369, 628

27,981, 127

143, 366, 354

38, 365, 345

210, 082, 454
A18, 029, 495, 641
A18, 029, 495, 641
A8, 029, 495, 641
19, 919, 149, 460

563, 792, 743

563, 792, 743

762, 116, 000

762, 116, 000

4, 251, 242, 146
A2, 569, 911, 584
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(EEARRFE AR 2 FHICBIT H1ERD)

X5

H 202349 A5 H
F2024 43 H 4 H

ATHREZR ORFAGAYE e O T
i%

T VST o THG | DRl EEE K
ONHI T

g O F DR EIEHE

BERES

BENHRICEE S, JRRIE U TR CRME L TR0 £,

IRFIEHIN Z 7= > Clk, BFRRGSLEE P iT 2 BBt (f&rasoe
WHDIZONTIE, FAUTHET HAER) . SO TR [BEE % iR
SNATFEHBSNC ISV TEHI L T 7,

728, WIEREHUIEE A AT TE 220 o T8 E XTI AT LT IR SRHTh &
RETERWERNGRD bNIEAIT. Tttt EEREIHESNTE
BRA72 95 % & o TR & 5RO TAMAE XI5t & D © 2 W& 3G
PR 2 b o TR & 5RO 7= MRE CREME L Tl 0 £ 9,

S |

ERREICES X JFHIE UTHME TR L TR Y £,
iR 7= > T, JFRIE LT, BHERIZEY 5 AETDOHDOE=S
B [T 334 DI BB U TREAERIC L > ThB Y £,

SHUC 4
JFAIE LT, BESvE S HIZRW T, MEER S T TR S &4 e =t
LTEY £,

(S ER IR D1 ERD)

2023 459 H 4 HHIFE 2024 43 H 4 BHIE
%1 HWIEoAsE 183, 207, 073, 690 4 191, 930, 262, 772 4
B NERE TEAEH 19, 941, 764, 620 [ 15, 564, 579, 280 [

Wb —fRACHATTAVER

FrEMIRIAR RZI01T DS ASHE DR

X2 JEARDKIA

X3 HATAMRES

11, 218, 575, 538 [ 10, 469, 970, 600 M

108, 190, 678 I 111, 062, 498 11
BB IR FRE b ORIE PEFEN TTAS
kA TlEl> TR | T OZEFEL
2,569,911, 584 [ TH Y £,

RS BN L0 EUT O | MR PRI L 0 LA D

LB AMEEEOR 21T T LB AMEEEOE M 217> T
B FEI, B FET,
B&RE:  1,388,390,600 | #&RE: 7, 805, 796, 900 [
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A
202349 H 4 HEIE

2024 4F-3 A 4 HBIUE

X4 FEAZREELE A

Kb L DRAIU S

g

NEAEIT-oTEY ET,
BEgErk 796, 759, 500 [

R

S ERS N\ AR D FE NF RIS
RAEMEESEE LT T &R

BAAMRES (2% 2 Bl 2 2 hH Y
BORNERPEENTED £

SRS |24 5 22 N SR TR
RHAAMRERE LTUTOER
NZANEIT>TEYET,
PGS 3,522,000 [

B AMRESRICAR DL A0 4
BORANETDEEN TR £
ﬁ‘o

(%S M OGRS TR IR 5 1ERD)

ES)

A
H 202343 A5 H
£ 202349 H 4 H

H202349 A5 H
F202443H 4 H

K1 FoMIgE

X2 LD

3 A OF IR

BT RES AR D C 24 4k 4 %H
41, 382, 83T NG ENTEY £,

T, RGO REEDERENCH
D E£9,

(H 202343 H 5 HZE 2023 456 H
4 H)

WEHEHAM PR B U7 Bl
4, Bl SZERILE R OV Off
IS4 B SR B A PR L7224
HARC AV ARAE (1, 336, 741, 173 )
KOV ECUE(RFENT 4 (6, 420, 441 F)
DOEFHRN G, #2E (103, 371, 152
) 25 U CRHAR S 5 oofidse 52
#AIL 1, 239, 790, 462 4 (100 [1247=
v 1,141 M) THH., 925
1,237,879,488 F (100 H%47-1
1,140 M) ZoldesEs LTl £
T
(H 202346 H 5 HZE 2023 49 H
4 H)

WYEHEIIM IR B U By
4, Bl SZHRILE R OV Ofly
WS4 B SR B A bR L7224
HARC Y45 %57 (2, 886, 995, 645 M)
K OV tictefenT4: (1, 910, 974 1)
DEFHRN G, #2%E (108, 651, 603
) 225 U CRER S ooficse 52
%A% 2, 780, 255,016 [ (100 1247~
w2569 M) THDOL., 95
2, 769,681,356 [ (100 H347-1
2,560 ) Z0fdasas L TRy
7,

T, A eThY £, £/,
ST A MMRESR 2R 2 Bl 24 4 FH 24 48
21,371, 480 R EFNTHY £,

FAT, RBHFEBORAEOE L TH
nET,

(H 20234E9 A 5 HE 2023412 H
4 H)

BRI IR B U7 Y
4, BlSHR, SRR K OV Off
NS4 B SHAAFILE A PERR L7224
HARC 454548 (1, 371, 136, 636 1)
S ONoy B YE {75 ~7. 4 (10, 573, 660
M)o&ait#E»6, BE
(105, 457, 876 ) Z44x L CitHA S
DB SEEIT 1, 276, 252, 420
M (100 14720 1,201 ) THY .
5 1,274, 767,200 (100 [1247-
D 1,200 M) ZoRdeEHE LTkY
ESr

(H 20234F 12 H 5 HZE 2024 43 H
4 H)

MR IR B U7 Y
4, Bl SRR OV Ofh
NS4 B SHAAFILE A PR L7224
MRS ZRIVA54A (3, 088, 717, 668 )
RO ECUERRENT 4> (1, 485, 220 F9)
DAEFEEN S, #E (104, 254, 950
M) 5% U CRHR S U oo fidk 52
FHIZ 2, 985,947,938 [ (100 1247~
D 268 M) THDLH, 256
2,976,474,946 1 (100 0 %4721
2,680 M) ZldasEas L TRV %
7
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77 NE BEEFMOREENIBIT DI 5 2 550 4
HIZED DREAHEEFETH Y | HEEFERIHET D DE
DREATTE IHE-TEY 7,

W77 RMRE T HERREmOREIL, BilEEE, 7 VAT«
TG, SEHMEHER OVEEHMERSECTH Y . TOREMET U NT 4
TG N BT DR O R IIRI RO L Tl 0 £,

D OAFRELI, IESEEN ) X7 EOTGEY 27 fFHU A
7B IOWEWEY 227 12l SNTEBY £7°,
SRUUPEONRAERICE T2 LA E LT, WEETEN
AKIHE > TOEOARREHIE [T GMEOEE T (1285 R
BPERA RIS | 2RI LTl 0 £7,

B O & SRR ESE T DR I K 0 U A 7 A
ToTRY ET, EREUESERE LTO Y X7 FH 2 GHipEh,
U A7 OFSRfEHAT> TR Y £75

ABREPE SOl OFLEIZ I TIE, —EDRHESIFZ M L T
WHT8, BRI DAHRRIFITHL S T5E, Ui 52 % 2
EbHYET,

TUNT 4 TGN DK FICHOWTIE, £ OSRHA KD
T VAT 4 TGN AR DT ) A7 2 b OTIEH Y £HA,

11 &Rlpadh ORI BT 5 3R

B

B
2024 4£ 3 A 4 HEUE

B RPESL ORI M OV e IR G LR &
DA

BRI S ORHIROFE 715

RPN TT TR CRE LS TV D72, B iERG T LA
EIFili & DRI D Y AL

(1) AR
B RAFH T RHAR D FEIC BT AIECICEE L TR Y £,

Q)7 VAT 1 TH
T UNRT 4 THG NI 2SR L TR Y £,

(3) T—/L » B — LD EEHEMER OV s
IO IEH oA SN D T, B IR MAE I EIESE L
ZEMD, YRAREIAEA RIS L TR 9,

e e S e )
FEE B ARES:
- it i1
*” 2023 4F-9 H 4 ABIE 2024 4.3 A 4 BEITE
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B DRI ORI
& Fh MR (1)

B OFHR IR OB
o FcaHlAER (H)

BRI

4, 669, 603, 036

A12, 599, 095, 320

PA=S
[me)

4, 669, 603, 036

A12, 599, 095, 320

(T VAT 4 THGNBE 5 1ERD)

A USRI SAUTOZRWT U NT ¢ TH |

AENPERE BEhEL
i E1]
2023 459 H 4 HEIHE 2024 4£3 H 4 BEHE
e e MRE{Th PR L e FREATR PHHER
(G)) 75 (G)) ()] () b () ()]
1456 1458
T |
FENERE
RIS |
=t 3,051,768,600 - 3,149,791,500 98,022,900 4,198,783,050 - 4,180,606,500 A\18,176,550
Gl 3,051,768,600 - 3,149,791,500 98,022,900 4,198,783,050 - 4,180,606,500 18,176,550
) 1. EfOREEHE

NEPERASHEES I | ORI OV TIE, AFO X D IZFHI L TR £,
JRRIE U CREERIRIAR HIZHEY © ZEUED H OF:72 HH05 [T O HIHRER U IR
TRHIL TR Y £9, 2089 2Rl R ST TORWEEITIE, FRESIRIAR B ICR b
AT ORI, JRANCHES 2 5 CRMili L T Y £7,

2. TEPERGTRBOMEG | OFkEIE, THBERN—ATERRLTEBY £,

3. FHREII TGRSR G A TR Y FH A,
TRIBEHE N ORHIROGFHROSE L, K4 DEFHEFTHY 7,

(B & O3 W ZBE§ % 1ERD)

i34

H 202349 H5H
F20243 H4H

12, BAFHITH Y FHAL

TISEIERS € DAL N AR DA A R LT — ARG 5 & 5272 B #38 L OHGS |13 T2abiu Toven

(1 A247= 0 155

1 124720 g pEgE
(100 [1247= 0 HiTE PERE)

B
202349 H 4 HEIE
1,958. 11 1
(195, 811 1)

2024 43 H 4 HEIAE
1, 750. 86 14
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