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Cautionary Statement:

The purpose of this document is to provide information on the operating results and future management strategies of the OLC Group,
and not to solicit investment in securities issued by the Company.

The data disclosed in this document are based on the judgments and available information as of the date of publication.

The OLC Group's business is sensitive to factors such as customer preferences, and social and economic conditions,

and therefore the forecasts and outlook presented in this document contain uncertainties.

Theme Park attendance figures have been rounded, and financial figures have been truncated.

Please refrain from reprinting this document.



20244 3R/ REREA

Results for the Fiscal Year Ended March 31, 2024 [April 1, 2023 to March 31, 2024]
1. EREENRBR (EE/FHR)

Consolidated Balance Sheets [Actual Fiscal Year vs. Previous Fiscal Year]

(E5H) [Millions of yen]

AR R HIBDRER MR
i 1B
BE frems At the end of At the end of Change
FY3/23 FY3/24 (Decrease) Change [%]
(EEDER) ASSETS
1. REB&EE 1. Current assets
RERUEE Cash and deposits 213,234 285,037 71,802
ZWFRH Notes receivable-trade 2 - )
beiiie Accounts receivable-trade 22,055 28,845 6,789
Contract asset 20 11 )
Securities 84,994 111,977 26,983
HRENERE Inventories 23,012 19,500 (3,511)
ZOAth Other 5,622 6,850 1,228
TEEESST Total current assets 348,941 452,222 103,280 29.6%
1. EE&E II. Non-current assets
BREEERE Property, plant and equipment
RYIRUHEEY) (F638) Buildings and structures, net 335,551 333,134 (2,416)
AR B RERE (FE8) Machinery, equipment and vehicles, net 48,006 45,659 (2,346)
=) Land 115,890 115,890 -
RIARBNE Construction in progress 257,669 288,746 31,077
Z0fth (4128) Other, net 14,401 14,173 (228)
BREE&ESST Total property, plant and equipment 771,518 797,604 26,085 3.4%
BIEEEE Intangible assets
Zofth Other 17,492 15,882 (1,609)
WYEEEEST Total intangible assets 17,492 15,882 (1,609) (9.2%)
ETOMOEE Investments and other assets
HEEMHEES Investment securities 50,936 68,878 17,942
RAEBATIAER A Long-term prepaid expenses 2,253 1,963 (289)
ZOAt Other 15,277 18,664 3,386
wEZOMOEESST Total investments and other assets 68,467 89,506 21,038 30.7%
EEEEST Total non-current assets 857,477 902,993 45,515 5.3%
AESE Total assets 1,206,419 1,355,215 148,796 12.3%
(BfE0E) LIABILITIES
1. R#hefE 1. Current liabilities
ZINFRERUERS S Notes and accounts payable-trade 20,305 23,761 3,455
1FERHEFEOIHE Current portion of bonds payable 30,000 60,000 30,000
1FERNIRETFEORMEAR Current portion of long-term borrowings 5,557 7,701 2,144
ES/IN = Income taxes payable 18,355 37,943 19,588
el Contract liability 27,355 37,302 9,947
T Other 59,676 80,272 20,596
mBaEast Total current liabilities 161,249 246,981 85,732 53.2%
I. BEAE II. Non-current liabilities
A Bonds payable 200,000 140,000 (60,000)
REfEAS Long-term borrowings 5,407 1,252 (4,154)
BIE R B Retirement benefit liability 4,200 4,801 600
Zoft Other 5,872 12,617 6,744
BEEEESE Total non-current liabilities 215,480 158,671 (56,809) (26.4%)
aEasE Total liabilities 376,730 405,652 28,922 7.7%
(FEEEDED) NET ASSETS
1. %EEXR 1. Shareholders' equity
axE Share capital 63,201 63,201 -
BEAFIRE Capital surplus 115,628 115,672 44
FIRFIRE Retained earnings 748,481 853,295 104,814
Bo#k® Treasury shares (112,282) (110,952) 1,330
HEEREST Total shareholders' equity 815,027 921,216 106,188 13.0%
I. ZOMOBIFFRRETEE II. Accumulated other comprehensive income
ZOMEMESHhELRES Valuation difference on available-for-sale securities 13,729 26,077 12,347
BB (CRDAERTEE Remeasurements of defined benefit plans 932 2,269 1,337
ZOMOBIEFRREHERSET Total accumulated other comprehensive income 14,661 28,347 13,685 93.3%
MEESE Total net assets 829,689 949,563 119,873 14.4%
BEMEESS Total liabilities and net assets | 1,206,419 1,355,215 148,796 | 12.3%




mEEEEDIFHEE Amount of Increase/Decrease in Non-current assets

(B7M) [Millions of yen]
&8
HE Items
Amount
(Decrease)
SRABOISREE Amount of increase/decrease in facilities 24,186
BriEia=t] Capital expenditures 72,080
F-IN-VFBE Theme Park Segment 64,628
RFIBE Hotel Business Segment 5,456
ZOfhDBE Other Business Segment 2,061
EEEE Elimination from consolidation (66)
B - BREDE Removal, etc. (1,191)
RS AN B Depreciation and amortization (46,702)
EEMEES - TOMOISHEE Amount of increase/decrease in investment securities and other assets 21,328
a5t Total 45,515
m 5 FEMENIR Breakdown of Interest-Bearing Debt
(BH) [Millions of yen]
AR L HIBRER
i
BE Items
At the end of At the end of Change
FY3/23 FY3/24 (Decrease)
1FENEEFEOHE Current portion of bonds payable 30,000 60,000 30,000
1FRNRFFEORBEAS Current portion of long-term borrowings 5,557 7,701 2,144
& Bonds payable 200,000 140,000 (60,000)
RIfEAE Long-term borrowings 5,407 1,252 (4,154)
&it Total 240,964 208,953 (32,010)




20244F3AM RERE

Results for the Fiscal Year Ended March 31, 2024 [April 1, 2023 to March 31, 2024]

1IERFIRSHEE (MHIRE/AIRIRE 2023 10ARKRTR)

Consolidated Statements of Income [Actual Fiscal Year vs. Previous Fiscal Year vs. Revised Forecast Announced in Oct.]

(55M) [Millions of yen]
o HEIE BOLIES HI0ARRTR M10AFERTA
EriES EIES N N 8 N
e e EEiES IEIES Jrien i 10ARETE fretis [t
FY3/24 Results FY3/23 Results Y/¥ Change Change [%] . Fv3/24 Change Change [%]
(Decrease) Revised Forecast (Decrease)

LS Net sales 618,493 483,123 135,370 28.0 594,688 23,805 4.0
F-RIN-UBE Theme Park Segment 513,784 396,098 117,685 29.7 491,676 22,108 4.5
RTIVEE Hotel Business Segment 88,383 73,861 14,522 19.7 86,948 1,435 1.7
R0l EI0E=ES Other Business Segment 16,325 13,162 3,162 24.0 16,063 261 1.6

75 LR Cost of sales 368,976 296,895 72,080 24.3 363,801 5,174 1.4
N:: | Personnel expenses 90,314 74,598 15,716 21.1
HRE Other expenses 238,192 182,810 55,381 30.3
SEiEED B Depreciation and amortization 40,469 39,486 982 2.5

o LigFa Gross profit 249,517 186,227 63,290 34.0 230,886 18,630 8.1

IRFSE R U— IR Selling, general and administrative expenses 84,079 75,027 9,052 12.1 84,177 (97) (0.1)
PNES- Personnel expenses 34,268 29,938 4,330 14.5
ERE Other expenses 43,578 38,249 5,328 13.9
SEATEEN Depreciation and amortization 6,232 6,840 (607) (8.9)

R Operating profit 165,437 111,199 54,238 48.8 146,709 18,728 12.8
7oL ERASE Operating profit margin 26.7% 23.0% 24.7%

F-XIN-UEE Theme Park Segment 139,511 93,394 46,117 49.4 122,026 17,484 14.3
IKTIVEE Hotel Business Segment 24,788 17,272 7,516 43.5 23,637 1,151 4.9
ZOMhoEE Other Business Segment 745 232 513 220.8 616 129 21.0

CHERE21) [Elimination and Corporate] 391 299 91 30.4 429 (37) (8.8)

BRI Non-operating income 2,135 2,053 82 4.0 1,938 196 10.2

ERNER Non-operating expenses 1,568 1,463 104 7.2 1,283 284 22.2

BRI Ordinary profit 166,005 111,789 54,215 48.5 147,364 18,640 12.6
7o LERASE Ordinary profit margin 26.8% 23.1% 24.8%

FEBIFIZE Extraordinary income - 239 (239) - - - -

BESHRET MBS Profit before income taxes 166,005 112,028 53,976 48.2 147,364 18,640 12.6

SENBL. ERBIRUBES Income taxes-current 45,600 17,269 28,331 164.1

SEANRE R Income taxes-deferred 178 14,025 (13,847) (98.7)

SEABESST Total income taxes 45,779 31,294 14,484 46.3 42,183 3,595 8.5

LRk Profit 120,225 80,734 39,491 48.9 105,180 15,045 14.3

PEEECRETSUMAFE Profit attributable to owners of parent 120,225 80,734 39,491 48.9 105,180 15,045 14.3
75 LA Net profit margin 19.4% 16.7% 17.7%

B EEOIRN Net Sales
(55M) [Millions of yen]
s = e = HEIE BSEIES - HI0ARRTR M10AFERTE
ERiES IEGES Jrisn i 10ARETE frotes [t
CI=] Items
Y/Y Change o FY3/24 Change o
FY3/24 Results FY3/23 Results (Decrease) Change [%] Revised Forecast (Decrease) Change [%]

F=IN-UF%E Theme Park 513,784 396,098 117,685 29.7 491,676 22,108 4.5
3933023 Attractions and shows 249,226 197,847 51,379 26.0 238,177 11,049 4.6
FEmARFEUIA Merchandise 165,418 122,685 42,733 34.8 160,103 5,314 3.3
BREARFSIRA Food and beverages 89,771 68,711 21,059 30.6 84,433 5,337 6.3
TOMOURA Other 9,368 6,853 2,514 36.7 8,960 407 4.5

KFNEE Hotel Business Segment 88,383 73,861 14,522 19.7 86,948 1,435 1.7
FARZ-RFI* Disney Hotels* 79,797 67,334 12,463 18.5 78,628 1,169 1.5
Z0ft Other Hotels 8,586 6,527 2,058 31.5 8,320 265 3.2

ZTOftDFER Other Business 16,325 13,162 3,162 24.0 16,063 261 1.6
1IAETBE Ikspiari 6,492 5,923 568 9.6 6,395 96 1.5
EIL-IEE Monorail 5,139 3,752 1,387 37.0 5,110 29 0.6
Zoft Other 4,692 3,486 1,206 34.6 4,557 135 3.0

m57—3/)(-/B3i8(E$R Theme Park Information [Year-on-year comparison]
e . o = PSGIES MATE * MHI0ARERTE HMI0ARERTR
| § N N 18 . -
ERiES GILGES o [oinng 10ARET frosee oo
JCI=] Items
Y/Y Change o FY3/24 Change o
FY3/24 Results FY3/23 Results (Decrease) Change [%] Revised Forecast (Decrease) Change [%]

ABE#H (FA) Attendance [thousand people] 27,507 22,089 5,418 24.5 26,300 1,207 4.6

FAMASERDF LS (B) Net sales per guest [yen] 16,644 15,748 896 5.7 16,623 21 0.1
TR3933>-23-IRA Attractions and shows 8,229 7,821 408 5.2 8,195 34 0.4
[GLLITON Merchandise 5,157 4,822 335 6.9 5,221 (64) (1.2)
BREIRFTIRA Food and beverages 3,258 3,105 153 4.9 3,207 51 1.6

miR7)LREERR Hotel Information [Year-on-year comparison]
s HIER HAE it
18R 1B
=] Items Yo
ange o
FY3/24 Results FY3/23 Results (Decrease) Change [%]
FARZ-KFI* BEHBZ (%, pt) Occupancy rate of Disney hotels* [%, pt] 98.4 89.3 9.1

FAAZ-AFIV* FIEEEM (F) Average charge per room of Disney hotels* [¥] 54,430 50,274 4,156 8.3

* FAAZ=T U BI-@AT I BRTAAZ~S— - AFNIFTRIR® . RTAXZ~ TV R@AKF)b. BRTAXAZ—tLIL—SaVARFIR®. BRTAAZ-UY~ b+ M -2 =-@KFINEED

* Including Disney Ambassador® Hotel, Tokyo DisneySea Hotel MiraCosta®, Tokyo Disneyland® Hotel, Tokyo Disney Celebration Hotel® and Tokyo Disney Resort Toy Story® Hotel.




2. ¥ui8%-{EHE Capital Expenditures / Depreciation and Amortization

wiEE (BREEEE - BEEEERE - RFTHAERM)
Capital Expenditures [Property, plant and equipment, Intangible assets, Long-term prepaid expenses]
(f&M) [Hundred millions of yen]

LR HIEIEE g o
ELE] Items
FY3/24 Results | FY3/23 Results \E/DYecCrZZZf Change [%]
FN-UEE Theme Park Segment 646 782 (135) (17.4)
BHRFAAZ-5UR Tokyo Disneyland 206 123 83 67.2
BRTAAZ—3— Tokyo DisneySea 331 492 (160) (32.6)
Z0ft Other 107 165 (58) (35.2)
KTIEE Hotel Business Segment 54 178 (123) (69.4)
ZOMDEZE Other Business Segment 20 35 (14) (41.4)
CHEFRERH) [Elimination and Corporate] (0) (0) 0 -
a5t Total 720 994 (273) (27.5)

w{EHE (BREEGE - BLBEARE - RFFTHALERM)
Depreciation and Amortization [Property, plant and equipment, Intangible assets, Long-term prepaid expenses]
(f8M) [Hundred millions of yen]

LA e ’?;;nf f;?”z
JELE] Items
FY3/24 Results | FY3/23 Results Y(I/D\{eg'zaars‘gf Change [%]

A = Theme Park Segment 389 381 7 1.9

= R Tokyo Disneyland 162 163 (1) (0.7)

RRTAA=—>— Tokyo DisneySea 129 124 5 4.4

Zoft Other 96 93 2 3.1
RFIBE Hotel Business Segment 44 48 (4) (8.8)
ZOMOBE Other Business Segment 33 33 0 0.5

CHEFRIERH) [Elimination and Corporate] (0) (0) 0 -
&t Total 467 463 3 0.8




2025538 #iEFR

Forecasts for the Fiscal Year Ended March 31, 2025 [April 1, 2024 to March 31, 2025]

1EETHE ERERHEE (2025463AMF8 /202443 AHEE)

Forecast: Consolidated Statements of Income [Forecast for FY3/25 vs. Results for FY3/24]

(B5M) [Millions of yen]

2024438 20254 3R POLElEES SR
ES Fi8 B IR
[E1=| Items - v CE;] -
ange o
FY3/24 Results FY3/25 Forecast (Decrease) Change [%]
FLEE Net sales 618,493 684,764 66,270 10.7
FT-IN-EE Theme Park Segment 513,784 566,679 52,894 10.3
v 2==E Hotel Business Segment 88,383 102,037 13,653 15.4
ZOfOEZE Other Business Segment 16,325 16,047 (277) (1.7)
5o LIS Cost of sales 368,976 415,384 46,408 12.6
e LisFIE Gross profit 249,517 269,379 19,861 8.0
RFGERU—AYEIRE Selling, general and administrative expenses 84,079 99,379 15,299 18.2
EHEMZ Operating profit 165,437 170,000 4,562 2.8
FTLEEEREE Operating profit margin 26.7% 24.8%
F-IN-IBE Theme Park Segment 139,511 142,875 3,363 2.4
RTIVEEE Hotel Business Segment 24,788 26,423 1,634 6.6
ZOfhnIE Other Business Segment 745 377 (368) (49.4)
CHERF2t) [Elimination and Corporate] 391 324 (67) (17.2)
EEIMN Non-operating income 2,135 2,388 252 11.8
EEHER Non-operating expenses 1,568 639 (929) (59.2)
frapilEas Ordinary profit 166,005 171,749 5,744 3.5
T LERERIEER Ordinary profit margin 26.8% 25.1%
G RE L HARTI Profit before income taxes 166,005 171,749 5,744 3.5
EATESE Total income taxes 45,779 51,231 5,452 11.9
AR Profit 120,225 120,517 291 0.2
AR ELIRET UM Profit attributable to owners of parent 120,225 120,517 291 0.2
Fo LSRRI R Net profit margin 19.4% 17.6%
m5t FEOIRTT Net Sales
(/M) [Millions of yen]
20244388 20259388 XIRIF PSEIE:S
ES T B R
EE Items - ’ Eh -
Y/Y Change o
FY3/24 Results FY3/25 Forecast (Decrease) Change [%]
F—IN-UBE Theme Park Segment 513,784 566,679 52,894 10.3
7839232 -33-1RA Attractions and shows 249,226 288,380 39,154 15.7
EaRARTEUA Merchandise 165,418 167,700 2,282 1.4
BREARFEUNA Food and beverages 89,771 99,863 10,092 11.2
ZOABOUIA Other 9,368 10,733 1,365 14.6
KTIEE Hotel Business Segment 88,383 102,037 13,653 15.4
FAXZ—RFIL* | Disney Hotels* 79,797 93,510 13,713 17.2
ZOAth I Other Hotels 8,586 8,526 (59) (0.7)
TOMDEE Other Business Segment 16,325 16,047 (277) (1.7)
1JAETUEE Ikspiari 6,492 5,889 (602) (9.3)
E/L-ILEE Monorail 5,139 6,111 971 18.9
ZOAth Other 4,692 4,046 (646) (13.8)

* FUXZ=TUINBI=HKF WRFTAXZ -3 — - KFINIFIRY . BRRTAXZ-52 REF I BRTAAZ—tLIL—3aVikT I BRTAAZ-UY =k M - ZR=U=7KF )L,
HWRTARZ=3— TS =AU ARTNEED
* Including Disney Ambassador Hotel, Tokyo DisneySea Hotel MiraCosta, Tokyo Disneyland Hotel, Tokyo Disney Celebration Hotel, Tokyo Disney Resort Toy Story Hotel
and Tokyo DisneySea Fantasy Springs Hotel®.

B 57—Y/\-JB&EE#R Theme Park Information [Year-on-year comparison]

20244388 202543888 pOElEES JATE

] 18 15 e

JELE] Items =5 7 y CE:E s

Y/Y Change
FY3/24 R | FY. 9
3/ esults 3/25 Forecast (Decrease) Change [%]

ABEEH (FA) Attendance [thousand people] 27,507 29,000 1,493 5.4
JANAEEDFEEE () Net sales per guest [yen] 16,644 17,470 826 5.0
T332 23— Attractions and shows 8,229 9,047 818 9.9
PEGRERFEUNA Merchandise 5,157 4,984 (173) (3.4)
BREARFEUNA Food and beverages 3,258 3,439 181 5.6




2. &% -{BXE&E Capital Expenditures / Depreciation and Amortization

niYER (BREEEE BRETEEE  REPFTIAER)
Capital Expenditures [Property, plant and equipment, Intangible assets, Long-term prepaid expenses]

(f&M) [Hundred millions of yen]

2024435458 20254F3RHA XIRIF PSEIE=S
ES T8 IR ERE
ftems Y/Y Change
FY3/24 Results FY3/25 Forecast (Decrease) Change [%]
FT—IN-)EE Theme Park Segment 646 936 290 45.0
HERT(AZ-5UR Tokyo Disneyland 206 461 254 123.1
BRTAAZ—3— Tokyo DisneySea 331 281 (50) (15.2)
ZOAth Other 107 193 86 80.5
RFIVEE Hotel Business Segment 54 38 (16) (29.4)
TOfDIEZE Other Business Segment 20 22 1 8.5
CHEFE24) [Elimination and Corporate] (0) (0) 0 -
a Total 720 997 276 38.4
nEiE (BREEEE BEETEE RPFILAER)
Depreciation and Amortization [Property, plant and equipment, Intangible assets, Long-term prepaid expenses]
(f&M) [Hundred millions of yen]
202443548 20254 3AHA POLElEES JATE
ES Fi8 IR IR
Items
FY3/24 Results FY3/25 Forecast \E/DYES;ZZZ? Change [%]
F-IN-VBE Theme Park Segment 389 547 158 40.7
HRTAAZ-5UR Tokyo Disneyland 162 175 12 7.9
BRTAAZ-3— Tokyo DisneySea 129 273 143 110.9
Tt Other 96 98 1 1.7
IKTIVEBEE Hotel Business Segment 44 69 24 56.2
ZOMMOFERE Other Business Segment 33 29 (3) (11.7)
CHEFLE21) [Elimination and Corporate] (0) - 0 -
a5 Total 467 646 179 38.4




